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Farm prices and incomes have declined 
this year, continuing the downward move- 
ment from the advanced levels reached early 
in the Korean war period. Total supplies of 
agricultural commodities—including carry- 
overs—have expanded further. A 3 per cent 
larger harvest is indicated despite Federal 
restrictions and lower price supports on im- 
portant crops. Production of livestock and 
products has increased further. Rising de- 
mands, despite record levels of consumer 
incomes in this country, have not matched 
the increases in farm output this year. Ex- 
ports, while larger than last year, have been 
below the unusually high levels prevailing 
during most of the postwar period. 

Declining prices of farm products during 
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the past year of marked industrial expansion 
may be viewed in the light of the spe- 
cial factors affecting agriculture during the 
past decade and a half. Farm production 
expanded rapidly during World War II and 
the early postwar period in response to urgent 
world-wide demands, and prices of farm 
products rose sharply above their prewar 
low levels. Subsequently, foreign demand 
declined. Although domestic consumption 
has continued to grow, the expansion has 
been insufficient to absorb all of the supplies 
made available, and Federal price support 
holdings have risen substantially. The rise 
during the past year was less rapid, however, 
than in earlier years. 

Marked reductions have taken place in 
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1949 1951 1953 


Note.—Production—agricultural, Department of Agriculture 
annual estimate of farm output; industrial, Federal Reserve 


seasonally adjusted index. Prices—industrial, Bureau of La- 


bor Statistics index of wholesale prices of commodities other 


than farm products and foods; agricultural, Department of 
Agriculture index of prices received by farmers. Agricultural 
production for 1955 is an estimate based on data through Sep- 
tember 1. Latest figures for other series are for August. 


recent years in the total farm population. 
At the same time, rapid advance in farm 
productivity has continued, enabling a de- 
clining number of farmers to produce a 
larger output. Average production per per- 
son engaged in agriculture is about one-third 
larger than in 1947-49 period. Reflecting 
the decline in farm population, per capita 
farm income has been maintained at rela- 


973 




















THE AGRICULTURAL SITUATION 


tively higher levels than total farm income, 
as can be seen in the chart on page 978. 

The general financial position of farmers 
remains relatively strong. Bidding for farm 
land, particularly to enlarge existing units, 
has been active over the past year. Land 
prices have risen to about their mid-1952 
peak. Farm debts to finance production and 
land acquisitions have risen further, but are 
still fairly low in relation to current levels 
of farm income, the large volume of liquid 
assets held by farmers, and the value of farm 
real estate. 


EXPANSION IN SUPPLIES 


Output of crops and livestock, on the basis 
of reports through early September, is ex- 
pected to be 3 per cent larger this year than 
in 1954. A new record in crop yields per 
acre is forecast, reflecting generally favorable 
weather and intensified technical progress in 
farming. Output of livestock products is 
continuing the upward trend of recent years. 
This trend has reflected in part large and 
rising feed supplies. A further increase in 
livestock production and smaller additions 
to total crop carryovers are likely this season 
if price relationships continue favorable for 
the conversion of feeds into livestock and 
livestock products. 

Crops. Federal acreage control programs 
—mainly for cash crops, where large stocks 
have accumulated—are resulting in major 
changes in the use of the nation’s cropland. 
During the past two years about one-twelfth 
of the harvested acreage has been shifted 
from wheat and cotton largely into other 
crops, mainly into feed grains other than 
corn and into hay and soybeans. Feed har- 
vests, despite dry weather during August, 
were forecast as of September | to be 6 per 
cent larger than last year. Feed use has been 
rising as livestock output has increased, but 


974 


CROP PRODUCTION 


Per cent, 1947-49:100 























ip 140 
TOTAL 
| 
Ee Se ee Lu ee ee ee 
[ = = es ae, Carre 
j 140 
| an | 
t i || 7 
Ol SEEDS / 
/ COTTON — 120 
A / 
/ \ / | 
A j/ Ma / 
| 
7 
| P OTHER CROPS 
Z 
| 
ae ee ee Oe PS 
1946 1950 1955 1946 1950 1955 


Nore.—Department of Agriculture data. Estimates for 1955 
are based on the September 1 crop report. Feeds include feed 
grains, hay, and forage; food grains include wheat, rice, and 
rye. Oil seeds do not include cotton seed. 


is up less than feed production. Conse- 
quently, carryovers are likely to rise further 
this season. 

Additional curtailments in acreages of 
wheat and cotton this year reflect applica- 
tion of Federal legislation providing for 
downward adjustment over a two-year pe- 
riod to the legal minimum. Indicated yields 
are considerably higher, however, and the 
estimated declines in output are only about 
half those in acreage. Prior to this year’s 
harvest, cotton and wheat stocks amounted 
to about one year’s usage. These large stocks 
had been accumulated for the most part over 
the preceding three years when total usage 
was considerably below output, owing 
mainly to the reduction in exports. Acreage 
allotments and marketing quotas—with non- 
compliance penalties—have also been in- 
voked this year for rice, peanuts, and tobacco. 
Total carryover stocks of these five products 
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are not likely to change much further this 
year unless exports change markedly. 

Livestock and products. Large feed sup- 
plies have been an important factor over the 
past season in the further expansion in live- 
stock numbers and in output of livestock 
products. Hog marketings, seasonally ad- 
justed, in the first half of 1955 were at a rate 
about 5 per cent above the second half of 
1954 and 15 per cent above the first half. 
Marketings recently have been about the 
same as in the spring, after seasonal allow- 
ance, and are expected to show about the 
usual seasonal increase this autumn. Hog- 
feed price relationships in the next several 
months will be an important factor in the 
size of next spring’s pig crop. 

Cattle slaughter, which had shown little 
change for more than a year, has increased 
about one-tenth recently. Total production 
of fresh meat, including poultry, in the first 
half of 1955 was at a seasonally adjusted rate 
about 3 per cent above the last half of last 
year; in August and early September, out- 
put rose further to a level about one- 
third above the 1947-49 average. Per capita 
consumption of meat is currently larger than 
a year ago and about 15 per cent above the 
1947-49 level. Milk cow numbers have de- 
clined slightly in the last year, but total milk 
production has been maintained. Egg pro- 
duction was curtailed in the spring because 
of earlier unfavorable prices to producers 
but has declined less than seasonally in re- 
cent months. 


FEDERAL Price SupPpoRT OPERATIONS 


Total outlays by the Commodity Credit 
Corporation and private lending agencies for 
price support primarily on crops harvested in 
the fiscal year ending June 30, 1955, were 
smaller than in the previous year, as shown 
in the second column of the table. These 
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outlays came to about 1.9 billion dollars, 
down nearly 1.1 billion from those of the pre- 
ceding year. This sharp reduction stemmed 
mainly from curtailment in acreage and 
harvest of cotton—and, to lesser extent, of 
wheat—under the Federal control program. 
Support outlays for corn were also less, as 
the crop was smaller and fewer producers 
were eligible for Federal aid. A decline in 
expenditures for dairy products reflected in 
part a reduction of one-sixth in support levels. 
On the other hand, support outlays for some 
of the “unrestricted” crops, such as grain 
sorghums and barley, increased somewhat. 
Despite the over-all decline in price sup- 
port outlays in the 1955 fiscal year, Federal 
expenditures for these programs rose sharply 
to a total of about 2.9 billion dollars, as 
shown in the third column of the table. 


FINANCIAL OPERATIONS OF THE CoMMoDiITY CREDIT 
CoRPORATION 


(Outlays, or receipts (—). In millions of dollars] 











For price support? 
For other 
operations 
Year By commer- ccc 
ending Total! Total! By cial banks, only)# 
June 30 CCC |} under CCC 
guarantee 
$963.....; 2,385 1,851 2,876 —1,025 534 
1954...... 3,245 2,939 1,220 1,719 306 
$953...... 2,173 2,092 1,862 230 81 
ae —125 —270 || —273 3 145 
ee —970 —1,375 —986 —389 405 
1990...... 1,588 1,437 1,523 —86 151 
Pe 2,160 2,313 || 1,806 507 —153 
1948...... —226 —60 —38 —22 —166 


























1Net of financial transactions between CCC and commercial 
banks. The net effect of all CCC operations on Federal Budget 
expenditures, not shown in the table, equals the sum of columns 
three and five. Breakdown of CCC outlays for 1955 is partly 
estimated. 

2The sum of loans granted (including guaranteed loans made by 
banks), CCC commodity purchases, storage costs, and other out- 
lays, less receipts from loans repaid by producers, receipts from 
sales of commodities, and other receipts. Loans of commercial 
banks include certificates of interest; at or before maturity 
say qpeetenes portions of these certificates or loans are purchased 

y . 

3Includes mainly certain foreign-aid-program advances, pay- 
ments for the International Wheat Agreement program, and admin- 
istrative expenditures. Some part of these outlays may later be 
deducted from CCC outlays or be taken account of by cancellation 
of notes representing CCC borrowings from the Treasury. In 
fiscal years 1954, 1953, and 1952 note cancellations resulting from 
these operations amounted to 310 million dollars, 193 million, and 
33 million, respectively. Net expenditures for CCC operations, 
after taking account of these cancellations, would be lowered 
correspondingly. 

Source.—Budgets of the Commodity Credit Corporation of the 
U.S. Department of Agriculture. 
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About 1 billion dollars of this amount rep- 
resented price support activities in the preced- 
ing fiscal year and consisted of net sales of 
crop loans by commercial banks to the CCC 
and of net resales of certificates ,of interest. 
These certificates had been sold to banks by 
the Corporation in 1953-54 in order to limit 
temporarily Federal debt expansion. 

In addition to these Federal expenditures 
for price support, expenditures for other 
CCC operations rose considerably last year 
to nearly 550 million dollars. A substantial 
part of this amount was to finance sales 
of farm products abroad under legislation 
passed earlier, partly to aid in disposing of 
surpluses. 

Receipts of the CCC from sales in the fiscal 
year 1955 totaled 1.4 billion dollars, 200 mil- 
lion dollars more than in 1954. Losses on 
these sales and on commodity donations 
amounted to 800 million. About half of the 
loss was incurred in disposing of dairy prod- 
ucts, stocks of which have been reduced 
greatly. Sales of ‘some inventories—largely 
those under the disposal legislation—were 
made without book loss to the Corporation. 

The current level of CCC inventories and 
direct and guaranteed commodity loans is 
very large despite a reduction in acquisitions 
and an increase in dispositions in the 1955 
fiscal year. Holdings on June 30 were 
valued at 7 billion dollars, 1 billion more 
than a year earlier. 

The high level of current and prospective 
holdings made it necessary to increase the 
Corporation’s authority to borrow from 
the Treasury. An expansion of 2 billion 
dollars to a total of 12 billion was provided 
by Congress at the last session. Actual 
outlays during the 1955-56 fiscal year will 
be affected by the composition as well as 
size of the harvest; the effects of lower 
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support prices—both directly and as they 
may influence exports, livestock feeding, and 
final domestic takings; and the course of 
general economic activity here and abroad. 


AGRICULTURAL Exports 


Agricultural exports during the 12 months 
ending June 30 were valued at 3.1 billion 
dollars, 7 per cent more than in the previous 
season and 11 per cent above the postwar 
low of 1952-53 but still considerably below 
the very high earlier postwar level. Last sea- 
son’s rise in total value reflected mainly in- 
creases in fats and oils, some feeds, and 
food donations for overseas rélief. Wheat 
exports increased 60 million bushels to a 
total of 275 million, while exports of cotton 
and tobacco changed little. Since January, ex- 
ports of cotton have slackened considerably. 

Government programs to stimulate dis- 
posal of surplus stocks, in some cases through 
increased offerings at competitive world 
prices, were an important factor in the export 
rise during the past fiscal year. Improved 
economic conditions abroad, particularly in 
Western Europe, also appear to have been 
a factor. At the same time, however, ex- 
panding food and fiber production abroad 
has been providing greater competition for 
most farm products. 

Preliminary data indicate that about 30 
per cent of the total value of farm products 
exported in 1954-55 was facilitated by some 
type of Federal financing—including loans, 
grants, and disposal of surplus stocks through 
sales for foreign currencies, barter arrange- 
ments, and donations for overseas use. In 
the 1953-54 season such programs accounted 
for 24 per cent of the total value of agri- 
cultural exports, and in the preceding year, 
19 per cent. Shipments in exchange for for- 
eign currencies, the most important of these 
programs, were increasing in the latter part of 
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the 1954-55 fiscal year and for the year as 
a whole probably totaled about 350 million 
dollars. With additional funds provided 
by recently enacted legislation, about 1.5 
billion dollars will be available for such sales 
this season and next. 

Sales by the CCC at world prices included 
grains, oils, dairy products, and some other 
commodities. Wheat sales by the CCC in 
fulfillment of quotas under the International 
Wheat Agreement—and also outside the 
agreement—were made at prices about one- 
fourth below United States market prices. 

The relatively sharp decline in cotton ex- 
ports in recent months reflected some un- 
certainty regarding price and disposal poli- 
cies. In early August it was announced that 
there would be no change in cotton export 
pricing policy until January 1, 1956, and 
that after that date up to 1 million bales of 
low quality stocks might be offered for com- 
petitive bidding. 


AGRICULTURAL PRIcEs 


Prices of farm commodities declined again 
this summer, following some seasonal 
strengthening in the spring. Prices received 
by farmers recently have averaged about 5 per 
cent below a year earlier. The current level 
is about the same as the previous postwar low 
reached following the 1949 recession and one- 
fourth below the peak reached in early 1951 
after the outbreak of the Korean war. 

Prices of crops have declined considerably 
since May, as shown in the chart, and in 
mid-August averaged 8 per cent below a 
year ago. The declines have reflected the 
large actual and prospective supplies and 
the reduction in Federal price support levels 
for this season’s grain harvests. While re- 
duced from the levels of recent years, sup- 
port levels remain much higher in relation 
to parity than prior to World War II. 
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AGRICULTURAL PRICES 
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Note.—Prices are Department of Agriculture data of prices 
received by farmers. Marketings index is a seasonally adjusted 
Federal Reserve compilation based on Department of Agricul- 
ture data for commercial slaughter of meat animals and poultry 
and farm output of milk and eggs. Latest figures shown are 
for August. 


Prices of fruits and vegetables have de- 
clined substantially from the advanced level 
this spring when unfavorable weather tem- 
porarily restricted supplies. Price declines 
for most other crops have been in consider- 
able part in response to the changes in Fed- 
eral support activities. Wheat supports, at 
$2.08 per bushel at the farm, are 7 per cent 
below last year and in early September mar- 
ket prices were 10 per cent below a year 
earlier. The minimum support level for 
next season has been set at $1.81; the reduc- 
tion reflects both the use of revised methods 
of calculating parity prices and the deter- 
mination of supports at 76 per cent of parity, 
rather than at the 82.5 per cent used this year. 

Corn prices declined sharply this summer, 
prior to the harvesting of this season’s larger 
crop. Price supports continue close to 90 
per cent of parity. As was the case last 
season, however, a large portion of the crop 
will not be eligible for support loans because 
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plantings by many farmers exceeded acreage 
allotments. In view of an anticipated fur- 
ther increase in corn carryovers, the 1956-57 
price support level is expected to be lowered. 
Output of other feed grains and of oil seed 
crops is considerably larger than in 1954, and 
prices in early September averaged about 15 
per cent below a year earlier. Support levels 
are down substantially from last year, aver- 
aging 19 per cent lower for these feed grains 
and 9 per cent lower for oil seeds. 

Cotton prices since 1952 have been close 
to support levels, which have been un- 
changed at 90 per cent of parity. High sup- 
ports and mounting domestic supplies have 
led to active consideration of means of stimu- 
lating exports. Support levels for next sea- 
son will depend both on supply develop- 
ments and administrative decisions. 

Average prices of livestock and livestock 
products in early September were somewhat 
below the year-ago level. Hog prices de- 
clined after mid-June and in early September, 
at $16.50 per hundred, were $4.00 below a 
year earlier. Cattle prices by mid-1955 had 
receded from the levels reached in January. 
Since midyear, prices have shown little 
change despite a considerably larger volume 
of marketings. Prices of other livestock 
products have been stronger this year, fol- 
lowing substantial declines in 1954. Poul- 
try and egg prices have recovered about 
one-half of the 1954 decline. Prices of dairy 
products have been slightly above the reduced 
levels of a year ago. Lower retail prices sub- 
sequent to the April 1954 reductions in 
Federal support levels, together with growth 
in population and consumer incomes, have 
contributed to increased consumption of 
fluid milk and dairy products, and CCC pur- 
chases have been smaller. 

Market supplies of livestock and livestock 
products have increased considerably since 
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mid-1952, as the chart on page 977 shows. 
Consumer incomes have increased at about 
the same rate as supplies. Consumer de- 
mands for these products have increased less 
rapidly, however, and prices received by 
farmers have declined substantially. 

Retail prices of foods have averaged some- 
what lower thus far in 1955 than a year 
earlier. While retail prices of some proc- 
essed foods have continued to rise, prices 
of meats in the first half of 1955 averaged 
10 per cent lower than in the year-earlier 
period. The decrease in retail prices of foods 
from a year ago has been an important fac- 
tor in the stability in average consumer prices 
over the year. 


FINANCIAL PosITION OF FARMERS 


Net income of the farm population this 
year, on the basis of present indications, will 
be somewhat smaller than last year and per- 
haps one-sixth below the peak reached in 
1951, as shown on the chart. On a per capita 
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are as of April 1. Net income includes income of the farm 
population from all sources; figures for 1955 are preliminary 
estimates of the Federal Reserve. 
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basis, farmers’ incomes have declined less 
than that amount since 1951 as the number 
of people on farms has declined further. 
Output per farm worker has increased con- 
siderably during this period, partly as a 
result of greater use of power machinery 
and equipment. Growth in holdings of 
farm machinery was retarded in 1954, but 
farm purchases of new equipment have in- 
creased this year. 

Farm real estate values have been strong, 
despite the steady decline in farm commodity 
prices and incomes in recent years. Average 
value per acre has been increasing since early 
1954, and the value of farm land and build- 
ings in mid-1955, as the chart shows, was 
about at the peak reached in 1952. Real 
estate holdings are farmers’ most important 
assets, and the increase in the market value 
of farm real estate has acted to raise the 
book value of farmers’ assets generally. The 
recent rise in land values apparently has re- 
flected to an important degree demand for 
land to enlarge existing farms. 

The amount of farm debt outstanding has 
risen appreciably since last fall. At the end 
of June short-term and mortgage debt were 
both 10 per cent higher than a year earlier. 
Short-term agricultural loans of commercial 
banks, the major source of farmers’ credit of 
this type, and loans of production credit 
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Note.—Department of Agriculture data. The assets shown 
have represented about two-thirds of farmers’ total assets in 
recent years. Farm real estate values are as of March 1 ex- 
cept the latest figure, which is for py 1, 1955. Liquid assets 
and debts are as of January 1. ebts exclude price support 
loans of the Commodity Credit Corporation. 


associations rose about the same relative 
amounts, in contrast to some decline in the 
previous 12 months. Mortgage debt increased 
somewhat more than in the previous period. 
Farmers’ liquid asset holdings—deposits, 
currency, and Government bonds—showed 
little change in 1954 and currently continue 
larger than farmers’ total debts. 














CREDIT EXTENDED BY BANKS TO REAL ESTATE MORTGAGE LENDERS! 








A survey of credit extended to real estate 
mortgage lenders by weekly reporting mem- 
ber banks shows that, as of August 10, 1955, 
these banks held 1,385 million dollars of such 
loans, as compared with 606 million a year 
ago, and had commitments to extend an 
additional 1,262 million. 

The survey includes data on various types 
of “warehousing loans” which are not set 
forth separately in the statement of condition 
of weekly reporting member banks in lead- 
ing cities. Warehousing of mortgage loans 
has long existed but figures on the growth 
and volume of this type of credit have been 
lacking. The survey was undertaken for the 
purpose of ascertaining the amount of all 
types of credit extended by commercial 
banks to real estate mortgage lenders. 

Real estate mortgage loans purchased from 
mortgage lenders under resale agreements 
accounted for 336 million dollars of the 1,385 
million total of holdings on August 10, and 
for 284 million of the increase during the 
year. Practically all of the increase under 
resale agreements was with insurance com- 
panies. 

Loans to real estate mortgage lenders se- 
cured by the pledge of real estate mortgage 
loans accounted for 944 million dollars of the 
holdings and 446 million of the increase. 
The loans were largely to real estate mort- 
gage companies. Other loans to these lend- 
ers, not secured or secured by other than real 
estate mortgage loans, amounted to 105 mil- 
lion dollars on August 10, an increase of 49 
million during the year. 

Unused portions of firm commitments 
made by the reporting banks to purchase real 
estate mortgage loans from real estate lend- 


* Some figures in this article are revisions of those shown 
in the press statement dated Sept. 8, 1955. 
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Crepirt ExTenpep To Rear EstaTE MorrGaGre LENDERS BY 
WerkLy REPORTING MEMBER Banks IN LEaApING CitIEs, 
Aucust 10, 1955 anp Aucust 11, 1954 
[In millions of dollars} 
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Item T Increase 
| Aug. 10, | Aug. 11, ; 
| 1955 | 1954! | 
Real estate mortgage loans pur- | 
chased from real estate mortgage | 
lenders under resale agreement, 
RAS Ce tiie Yeh i a Sey | 336 52 284 
a Ss 
Insurance companies..........| 227 4 123 
Mortgage companies........... 97 44 3 
ASCE SG ee 12 | 4 8 
Loans to real estate mortgage lend- } 
ers secured by pledge of real estate | 
mortgage loans owned by borrow- | 
SS cick saveutnde <a sees 944 | 498 ; 446 
Insurance companies......... ; a a oe 
Mortgage companies..........| 860 460 400 
RE SS ee : 55 26 29 
Loans to real estate mortgage lend- 
ers, not secured, or secured other 
than by pledge of real estate mort- 
gage loans owned by borrowers, | 
a ich satk orale ote Siglane di 0 pe-ovhs 105 | 56 49 
Insurance companies.......... 6 4 | 2 
Mortgage companies.......... 23 13 10 
ESSE Se -o eee 76 39 37 
! 
Unused portions of firm commit- | 
ments to purchase real estate mort- 
gage loans from real estate mortgage 
lenders with or without resale 
agreement, or to make secured or 
unsecured loans to real estate | 
mortgage lenders, total... ss 4) ) 
Insurance companies ate 184 | 
Mortgage companies Se SC | 
RRS ys ee ee 221 ® 
1 Reporting banks were asked to estimate year-ago figures. 
2Savings and loan associations, mutual savings banks, builders 
and other organizations (other than banks) that make or hold 


substantial amounts of real estate loans. 
3VYear-ago comparisons were not requested. 


ers with or without resale agreement or to 
make secured or unsecured loans to these 
lenders amounted to 184 million dollars for 
insurance companies, 857 million for mort- 
gage companies, and 221 million for others. 
Year-ago comparisons were not requested. 
The bulk of loans and commitments to 
real estate lenders is financed at the approxi- 
mately 400 large banks included in the series 
of weekly reporting member banks in lead- 
ing cities. Banks in this series hold about 
two-thirds of total loans of all member 


banks. 
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ANNUAL INDEXES OF PRODUCTION 








Annual production indexes have been 
compiled in the course of continuing review 
of levels of the Federal Reserve monthly 
indexes of industrial production and con- 
sumer durable goods output. Annual in- 
dexes for the period 1947 to 1954 are now 
being made available on request. Indexes 
for 1947 through 1953 have been derived 
largely from more comprehensive and de- 
tailed data than are used to compile the 
monthly indexes. Such comprehensive data 
are not yet available for 1954, and the annual 
indexes for that year are based on percent- 
age changes from 1953 to 1954 in the monthly 
indexes. 

Descriptions of the development and use 
of annual production indexes—as well as in- 
formation on sources and types of data used 
in their compilation—appeared in the Fed- 
eral Reserve Buttetin for December 1953 
and May 1954 in articles accompanying the 
most recent general revisions of the monthly 
indexes. Reprints of these articles are avail- 
able on request. 

In the course of those general revisions, 
annual indexes based on more complete and 
reliable data than available monthly were 
developed for industries and products ac- 
counting for about two-thirds of the indus- 
trial production index and one-half of the 
consumer durable goods index. The monthly 
series for those industries and products were 
adjusted to levels of the corresponding an- 
nual indexes for 1947-51 and on a prelimi- 
nary basis for 1952. The annual indexes now 
being made available reflect revisions mainly 
for 1952, new calculations for 1953, and pre- 
liminary estimates for 1954. 

The differences between the annual in- 
dexes for 1952 and 1953 and the averages 
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of the corresponding monthly indexes are 
negligible for the totals and most major 
groupings, as shown in the accompanying 
table. Both measures show industrial pro- 
duction in 1953 at 134 per cent of the 1947-49 
average and consumer durable goods output 
at 127 per cent. 


ANNUAL AVERAGES OF MONTHLY INDEXES 
CoMPARED WITH INTERIM ANNUAL INDEXES 


[1947-49==100] 





1953 1952 








Aver-| In- 
ages | terim} 
of 


an- 
nual 


Aver-} In- 
ages | terim 
of an- 
mo. nual mo. 


Industry or product grouping 





INDUSTRIAL PRODUCTION 




















WR, 5 ok dab eus Soadb ence 134 134 124 124 
Manufactures—total............ 136 135 125 125 
Durable manufactures.......... | 153 152 136 135 

Pe I Cn. ca oes tee eee 132 129 116 114 

ee PPT ET TET Creer 167 167 146 146 

Fabricated metal products..... 136 136 121 121 
NS a os at eam eek ee wa 160 156 147 143 
Transportation equipment... .. 189 195 154 155 

Clay, glass, and lumber products..} 125 121 118 119 

Furniture and misc. manufactures 131 123 118 115 
Nondurable manufactures......| 118 119 114 114 

Textiles and apparel............ 107 110 105 108 

Rubber and leather products..... 113 113 107 109 

Paper and printing............ 125 124 118 117 

Chemical and petroleum products 142 142 133 131 

Foods, beverages, and tobacco.. . 107 108 106 106 
Minerals—total................. 116 117 114 114 

ES are 115 115 113 113 

Metals, stone, and earth minerals. 119 124 115 119 

CONSUMER DURABLE GOODS OUTPUT 

;. | Sa ee ra ae 127 127 105 105 
eT Ce eee 138 138 109 110 
Other consumer durables. ......... 102 101 95 96 








The agreement of the indexes at aggregate 
levels reflects in part offsetting differences for 
a number of individual series. In view of 
the small differences found for broad aggre- 
gates, however, adjustments of the monthly 
series to the annual indexes are not being 
made at this time. Also more comprehen- 
sive benchmark data will become available 
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within the next year from the censuses of 
manufactures and minerals. Benchmark in- 
dexes for 1954 relative to 1947 are being com- 
piled in a joint project of the Bureau of the 
Census and the Federal Reserve Board in 
consultation with other interested Federal 
agencies. Those indexes will provide a basis 


for detailed review of monthly and annual 


production indexes for the entire period since 
1947 and will also permit analysis of the 
effects of using more current weights in the 
indexes. 

The interim detailed annual indexes may 
be obtained from the Division of Adminis- 
trative Services, Board of Governors of the 
Federal Reserve System, Washington 25, 
D. C. 





CHANGES IN SUBSCRIPTION RATES FOR FEDERAL RESERVE BULLETIN 


During recent years the costs of publishing 
and distributing the Federal Reserve Buttr- 
TIN have increased substantially. In view of 
this, both the annual subscription charges 
and the per-copy charges have been revised. 
Effective immediately, the following rates 


will apply: 


Annual subscriptions: 


Domestic . $6.00 

Foreign $7.00 
Single copies: 

Domestic . $ .60 

Foreign $ .70 
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Ouantities: 


Annual subscriptions for 
10 or more copies sent to 


$5.00 


a single address 


10 or more copies of one 
issue sent to a single ad- 
dress 


$ 50 


In the case of annual subscriptions which 
have already been renewed, there will be no 
additional charge at this time. At the ex- 
piration of these subscriptions, the new rates 


will apply. 
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Administrative interpretations of banking laws, new regulations issued by the 
Board of Governors, and other similar material 








Defense Production Act of 1950 
Amendments of 1955 


The Defense Production Act of 1950, section 301 
of which is the basis for guarantees of loans for 
defense production, would have expired June 30, 
1955, but was extended one month by Joint Reso- 
lution of June 30, 1955 (Public Law 119—84th 
Congress), and was amended and continued in 
force until the close of June 30, 1956, by Act of 
August 9, 1955 (Public Law 295—84th Congress). 


National Bank Real Estate Loans 
Amendments to Section 24 

By Act of Congress approved August 11, 1955, 
section 24 of the Federal Reserve Act was amended 
to permit national banks to make “conventional” 
real estate loans (loans not insured or guaranteed 
by the Federal Government) for periods up to a 
maximum of 20 years. Theretofore, national banks 
were not authorized to make such loans with ma- 
turities of more than 10 years. The new law re- 
quires real estate loans with maturities in excess of 
10 years to be amortized at a rate sufficient to 
pay off the entire loan within 20 years—in other 
words, average amortization of 5°4 per annum 
over the life of the loan. As amended, section 24 
also permits loans to be made in amounts up to 
6624°% of the value of the real estate; previously, 
the maximum was 60°/. 

The new law also affects the permissible ma- 
turity of loans by national banks to finance the con- 
struction of residential and farm buildings. Here- 
tofore such loans with a maturity not exceeding six 
months were not subject to the limitations ap- 
plicable to real estate loans. The maximum per- 
missible maturity of such “construction loans” is 
now nine months. 

The text of the Act is as follows: 


Pustic Law 343—84TH Concress, CHAPTER 781— 
Ist Session S. 1189 


AN ACT 


To permit national banks to make twenty-year real estate 
loans, and nine-month residential construction loans. 
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Be it enacted by the Senate and House of Repre- 
sentatives of the United States of America in Con- 
gress assembled, That the first paragraph of section 
24 of the Federal Reserve Act, as amended (U. S.C., 
1952 edition, title 12, sec. 371), is amended to read 
as follows: 


“Sec. 24. Any national banking association may 
make real estate loans secured by first liens upon 
improved real estate, including improved farmland 
and improved business and residential properties. 
A loan secured by real estate within the meaning 
of this section shall be in the form of an obligation 
or obligations secured by a mortgage, trust deed, 
or other instrument upon real estate, which shall 
constitute a first lien on real estate in fee simple or, 
under such rules and regulations as may be pre- 
scribed by the Comptroller of the Currency, on a 
leasehold (1) under a lease for not less than ninety- 
nine years which is renewable or (2) under a lease 
having a period of not less than fifty years to run 
from the date the loan is made or acquired by the 
national banking association, and any national 
banking association may purchase any obligation 
so secured when the entire amount of such obliga- 
tion is sold to the association. The amount of any 
such loan hereafter made shall not exceed 50 per 
centum of the appraised value of the real estate 
offered as security and no such loan shall be made 
for a longer term than five years; except that (1) 
any such loan may be made in an amount not to 
exceed 6674 per centum of the appraised value of 
the real estate offered as security and for a term 
not longer than ten years if the loan is secured by 
an amortized mortgage, deed of trust, or other 
such instrument under the terms of which the in- 
stallment payments are sufficient to amortize 40 
per centum or more of the principal of the loan 
within a period of not more than ten years, (2) any 
such loan may be made in an amount not to exceed 
6624 per centum of the appraised value of the real 
estate offered as security and for a term not longer 
than twenty years if the loan is secured by an 
amortized mortgage, deed of trust, or other such 
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instrument under the terms of which the install- 
ment payments are sufficient to amortize the entire 
principal of the loan within a period or not more 
than twenty years, and (3) the foregoing limita- 
tions and restrictions shall not prevent the renewal 
or extension of loans heretofore made and shall 
not apply to real estate loans which are insured 
under the provisions of title II, title VI, title VIII, 
section 8 of title I, or title IX of the National Hous- 
ing Act or which are insured by the Secretary of 
Agriculture pursuant to title I of the Bankhead- 
Jones Farm Tenant Act, or the Act entitled ‘An 
Act to promote conservation in the arid and semi- 
arid areas of the United States by aiding in the 
development of facilities for water storage and 
utilization, and for other purposes,’ approved Au- 
gust 28, 1937, as amended. No such association 
shall make such loans in an aggregate sum in 
excess of the amount of the capital stock of such 


association paid in and unimpaired plus the amount 
of its unimpaired surplus fund, or in excess of 
60 per centum of the amount of its time and savings 
deposits, whichever is the greater. Any such asso- 
ciation may continue hereafter as heretofore to 
receive time and savings deposits and to pay interest 
on the same, but the rate of interest which such 
association may pay upon such time deposits or 
upon savings or other deposits shall not exceed 
the maximum rate authorized by law to be paid 
upon such deposits by State banks or trust com- 
panies organized under the laws of the State in 
which such association is located.” 

Sec. 2. The first sentence of the third para- 
graph of section 24 of the Federal Reserve Act, as 
amended (U. S. C., 1952 edition, title 12, sec. 371), 
is amended by striking “six” and inserting in lieu 
thereof “nine.” 

Approved August 11, 1955. 





CURRENT EVENTS AND ANNOUNCEMENTS 


Appointments of Branch Directors 


On August 12, 1955, the Federal Reserve Bank 
of Atlanta appointed Mr. D. U. Maddox, President, 
The Commercial National Bank and Trust Com- 
pany of Laurel, Laurel, Mississippi, as a director 
of the New Orleans Branch of the Federal Reserve 
Bank of Atlanta for the term ending December 31, 
1957. Mr. Maddox succeeded Mr. Philip C. Wil- 
liams, President, Bank of Yazoo City, Yazoo City, 
Mississippi, who died on July 15, 1955. 

On September 9, 1955, the Board of Governors 
announced the appointment of Mr. Shannon Cran- 
dall, Jr., President, California Hardware Company, 
Los Angeles, California, as a director of the Los 
Angeles Branch of the Federal Reserve Bank of 
San Francisco for the term ending December 31, 
1955. Mr. Crandall succeeded Mr. Paul H. Helms, 
President, Helms Bakeries, Los Angeles, California, 
who resigned. 

On September 12, 1955, the Board of Governors 
announced the appointment of Mr. Warren W. 
Braley, Partner, Braley and Graham Buick, Port- 
land, Oregon, as a director of the Portland Branch 
of the Federal Reserve Bank of San Francisco for 
the term ending December 31, 1955. Mr. Braley 
succeeded Mr. Philip I. Welk, President, Preston- 
Shaffer Milling Company, Walla Walla, Washing- 
ton, who was appointed a Class C director of the 
Federal Reserve Bank of San Francisco. 


984 


Federal Reserve Meetings 


Meetings of the Federal Open Market Committee 
were held in Washington on August 23 and Sep- 
tember 14, 1955. 


Historical Supplement to Monthly Chart Book on 
Bank Credit, Money Rates, and Business 


The 1955 edition of the historical supplement to 
the monthly Federal Reserve Chart Book on Bank 
Credit, Money Rates, and Business will be available 
for distribution about the end of September, on the 
terms indicated on page 1070. All charts will in- 
clude the latest data available on September 9, 1955. 


Tables Published Annually and Semiannually, with 
Latest BULLETIN Reference 


Semiannually Issue Page 
Banking offices: 
Analysis of changes in number of... Aug. 1955 044 
On, and not on, Federal Reserve Par 
List. number of....... ; Aug. 1955 945 
Stock Exchange firms, detailed debit 
and credit balances...... weeeeeee Sept. 1955 1046-1047 
Annually 
Earnings and expenses: 
Federal Reserve Banks............ Feb. 1955 206-207 
Member banks: oy J \ 
RNs sah onneeee May 1955 564-572 
First half of vyear............ Oct. 1954 1118 
Insured commercial banks........ May 1955 573 
Banks and branches, number _ of. a 
et Me GE BIE, goin cccccsccces Apr. 1955 430—431 
Operating ratios, member banks...... June 1955 712-714 
, salle ,fFeb. 1955 210-216 
Banking and monetary statistics, 1954) May 1955 574-577 
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Industrial production, employment, and _ retail 
sales were maintained at advanced levels in August. 
Construction activity changed little at levels slightly 
below the spring high. Prices of industrial com- 
modities continued to rise, and prices of farm prod- 
ucts steadied after mid-August, following earlier 
declines. Despite deterioration in growing condi- 
tions during August, this year’s crop harvest is 
expected to be 3 per cent above last year. Short- 
term interest rates rose further and discount rates 
were increased to 2'4 per cent at all Federal Reserve 


Banks. 
INpUsTRIAL PRODUCTION 


After allowance for the usual large seasonal 
changes in the summer, the Board’s index of indus- 
trial production in August was 140 per cent of the 
1947-49 average, as compared with 139 in July 
(revised) and June. Activity in durable goods in- 
dustries expanded further in August, while output 
ot nondurable manufactures and minerals changed 
little at levels slightly below the June highs. 

Output of most producers’ equipment continued 
to increase in August, and production of consumer 
durable goods was maintained at advanced levels 
after allowances for seasonal changes. Reduction 
in auto assemblies in August and early September 
reflected mainly changeovers to 1956 models. Out- 


INDUSTRIAL PRODUCTION 


Per cent, physical volume, seasonally adjusted, 1947-49:100 
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Federal Reserve indexes. Monthly figures, latest shown 
are for August. 
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put of primary metals in August recovered most of 
the July decline, reflecting in part settlement of 
wage disputes in the copper industry. Steel pro- 
duction rose to 90 per cent of capacity from 85 per 
cent in July, when output was reduced partly by the 
brief work stoppage on July 1. In mid-September, 
steel mill operations were scheduled at 95 per cent 
of capacity. 

Output of apparel and leather products in July 
and August was somewhat below earlier highs, 
while activity in the textile, paper, chemical, and 
petroleum industries was maintained or advanced 
slightly further. 


CONSTRUCTION 


Spending for new construction in August, sea- 
sonally adjusted, was little changed from July and 
slightly lower than in the spring. Value of contract 
awards declined as usual in August and was almost 
one-fifth below the spring peak but more than one- 
fifth larger than a year ago. The number of hous- 
ing starts, following a decline in July, rose contra- 
seasonally to a seasonally adjusted annual rate of 
1.3 million. 


EMPLOYMENT 


Employment in nonagricultural establishments in 
August, seasonally adjusted, continued at the ad- 
vanced July level. The average workweek at fac- 
tories rose seasonally to 40.8 hours—about one hour 
longer than a year earlier. Average hourly earnings 
were unchanged at $1.89; average weekly earnings, 
reflecting the longer workweek, reached a new peak 
of $77.11, about 9 per cent above a year earlier. Un- 
employment in mid-August at 2.2 million was one 
million below the level of a year ago. 


DIsTRIBUTION 


Total retail sales in August continued at the very 
high July rate—9 per cent above a year ago after 
trading-day and seasonal allowances. Sales at de- 
partment stores, which had risen sharply in July, 
declined in August, but were above the average of 
the first half of this year. Dealers’ sales of new and 
used autos rose above their July levels and, with 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 


model changeovers in effect for a number of makes, 
dealers’ stocks of new autos declined appreciably. 


CommobiTy PRIcEs 


Prices of industrial commodities have risen fur- 
ther since mid-August. Metals and building mate- 
rials continued to advance under pressure of strong 
demands; coal prices were increased following an 
advance in wage rates; and a number of chemicals 
and some cotton textiles were raised. Increases 
among finished goods became more widespread, 
with advances effected for tractors and other ma- 
chinery, electrical products, and rubber, paper, and 
chemical products. 

Prices of farm products, which had declined 
earlier under the influence of large actual and pro- 
spective supplies and reduced support levels for 
some crops, have changed little since mid-August. 
With the indicated corn crop reduced by 10 per 
cent from the August | estimate, corn prices have 
recovered slightly. Prices of eggs and dairy prod- 
ucts have been increasing, in part seasonally. Meat 
supplies have been expanding and average livestock 
prices have remained at the reduced midsummer 
level. 


Bank CrepiT AND REsERVES 
Loans and investments at city banks declined 


somewhat during August and early September as 
substantial reductions in holdings of U. S. Govern- 


PRICES AND TRADE 


Per cent, 1947- 49-100 
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Seasonally adjusted, except for price indexes. Prices, Bu- 
reau of Labor Statistics; disposable personal income and total 
retail sales, based on Department of Commerce data; depart- 
ment store trade, Federal Reserve. ‘‘Other’’ wholesale prices 
exclude processed foods, included in total but not shown sep 
arately. Monthly figures, latest shown: July for income, con- 
sumer prices, and department store stocks; August for other 
series. 
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ment securities more than offset continued loan 
expansion and some increase in bank holdings of 
municipal and corporate securities. Business loans 
increased considerably more than seasonally and real 
estate and consumer loans rose further. Agricul- 
tural and security loans declined. 

Member bank borrowings from the Federal Re- 
serve averaged around 775 million dollars during 
August and early September, the highest since the 
spring of 1953. Excess reserves remained around 
600 million dollars. Between early August and 
early September, reserve positions tightened. Cur- 
rency drains, especially around Labor Day, Federal 
Reserve sales and run-offs of Treasury bill holdings, 
and reductions in Reserve Bank float absorbed 
more funds than were supplied through Treasury 
operations and declines in required reserves. 


Securtiry MaArKETs AND INTEREST Rates 


By early September, all Federal Reserve Banks, 
with the approval of the Board of Governors, had 
increased their discount rates to 2'4 per cent. 

Yields on short- and intermediateterm U. S. 
Government securities made further net advances 
from mid-August to mid-September. The average 
yield on three-month Treasury bills was near 2.10 
per cent in mid-September, about 20 basis points 
above mid-August. Yields on the two long-term 
Treasury maturities fluctuated narrowly around 
mid-August levels and yields on municipal bonds 
were relatively stable, while yields on corporate 
bonds increased somewhat. Common stock prices 
rose and in mid-September were at new highs. 


LOANS AND INVESTMENTS 
MONSSR SANES Hm LEADING CITIES 


TOTAL 


OTHER LOANS and INVESTMENTS oa 
a eat alll 
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Federal Reserve data. Weekly figures, latest shown are for 


September 1. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


Wednesday figures, 1949-1950, weekly averages of daily figures, 1951- 
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Latest averages shown are 


1952 1953 1954 
for week ending Aug. 31. See p. 989. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
{In millions of dollars] 























































































































} Reserve Bank credit outstanding Deposits, other 
Treas-| than member bank | > 4., ng bank 
| U.S. Govt. securities ury |M Treas-| Teserve balances, | 7.4 rve balances 
y oney | *reas-| with F. R. Banks y 
| Held Dis- Gold | cB in ury eral 
Period | under | Counts All stock |remcy| cir- | cash Oth-| Re 
t Bought) renyr-| and | Float | oth-|| Total out- | cula- | hold- | Treas-} For- | "| serve | ro+q;|| Re-.| Ex- 
| Total || out- eae ad- er! stand-| tion | ings | ury | eign | Go | ac- quired?| cess? 
| right agree-| Vances ing de- de- pos- counts 
} ment posits | posits | "its 
Av es 
of daily 
ures | | | 
Week ending: | 
| 
1954 
uly 7..../25,082)|25,038 44 71) 675 1\|25 ,829| 21,927) 4,959, 30,066 821 464 588; 413 986\19,377)|| 18,419 958 
uly 14... ./24,912)|24,912)..... | 68) 710 1)|25 ,691|} 21,929, 4,958) 30,099 811 392 765| 359 986/\19,1 18,404 762 
uly 21... .|24,765)|24,765)..... | 73 833 1\|25 673) 21,931) 4,958) 29,932 807 499 651; 428 983\19,261)| 18,356 905 
uly 28... .)24,517)|24,517)..... 168 590 1\|25,277| 21,924) 4,959) 29,815 806 551 569} 420 963/19, 18,347 689 
Aug. 4..../24,325)|24,325)..... 175 653 1//25,154| 21,908) 4,960) 29,890 802 742 526; 455 908\18, 17 ,666| 1,032 
Aug. 11... .|24,040)|24 ,023 17| 287) 598 1)|24,925) 21,901) 4,959) 29,932 803 584 544; 430 905|18, * g98 
Aug. 18. . . .|23,980)|23 ,876 104) 229) 723 1||24,933| 21,858) 4,960) 29,919 805 558 579} 452) 914\18, 52. 17,662 863 
Aug. 25... .|23,813)|23 ,747| 66| 178) 698 1)|24,690| 21,858) 4,961) 29,850 807 566 557 450) 927/18,353)| 17,627 726 
Sept. 1... ./23,938)|23 845) 93 185, 576 1||24,699| 21,.837| 4,962) 29,887 808 551 465| 516) 926\18, 17,603 743 
Sept. 8... .|24,013)|23,977 36 147) 598 | 1\|24,759| 21,809 4.965) 30 ,046 802 479 518, 428) 923/18, 17,556 780 
Sept. 15... .|24,035/|24,035|..... 189) 714 1|\24,939| 21,809 4.967) 30 ,073 795 558 559} 432) 925/18,373)| 17,594 779 
Sept. 22... .|23, 789||23.789)...... } 141 977 1/|24,908; 21,810) 4,967) 29,969 793 446 514) 435 934/18 ,596)| 17,691 905 
Sept. 29. . . .|23,868 \23 ,868 inate 191) 627 " 24,687) 21,810) 4,968) 29,888) 795 652 511} 437 933) 18,250 17 ,663 587 
Oct. 6....|24,492)/24,492)...... 179) 667 1)|25,338 21.810) 4,971| 30,010) 793 676 484; 452) 948/18 ,756|| 17,894 862 
Oct. 13... .|24,606//24,581 25) 259) 599 1)|25,465| 21.810) 4,972) 30,143 790 594 466, 472 950) 18 ,832 18,201 631 
Oct. 20... ./24,487/ 24,456 31) 284) 927 1||25,699, 21,788) 4,973) 30,125 796 570 443; 440 950,19,1 18,269 867 
Oct. 27..../24,381|/24,381)...... 257) 721 1)|25,360! 21.759) 4,973) 30,028 801 567 442) 411 949/18 ,895|| 18,224 671 
i | | 
Nov. 3....)24,464)\24,448) 16) 355) 617 1||25 436} 21.759) 4.976) 30,088 806 669 432 472) 895/18,81 18,233 577 
Nov. 10... .}24,754)|24,745) 9) 277) 669) 1)|25,701| 21.752) 4,977) 30,206 796 362 423) 394) 886 18,244) 1,120 
Nov. 17... .|24,685/|24,685)...... | 271) 751) 1)|25,708| 21,709) 4.978, 30,262 799 397 425| 324) 883 18,423 883 
Nov. 24... .|24,553 \24,553 cbawe | 300) 1,046) 1)|25,900) 21,709) 4,980) 30,318 800 576 409; 399 882 18,524 681 
Dec. 1....|24,722||24,715 7, 498} 698) 1/|25,918| 21.710] 4.982/ 30,466, 806} 605} 396| 405| 881 18,464 
Dec. 8... ./24,891/|24,889 2) 465) 724 1/26 ,080) 21.710) 4,982) 30,623 806 535 361; 408 877 18,444 718 
Dec. 15... .|24.919)/24,888| 31) 442) 810) 1|/26,172| 21,711| 4.982| 30,755} 812] 363| 405) 398) 891 18,555 
Dec. 22... .|24,928)|24, 888 40) 311) 1,373) 1/126 ,612| 21,712) 4,982) 30,885 800 345 443) 346) 975 18,690 822 
Dec. 29... .|24,918)|24, 888) 30) 377| 1,138 1//26 433) 21,712) 4,982) 30,828 801 453 523) 295 976 18,630 
1955 
Jan. 5S... .|24,918)24,874 44, 372/885) 1/26, 176| 21,712) 4.984 30,501! 804) 449 527, 413) 916 18,580, 683 
Jan. 12....}24,532 124,511) 21) 504 756) 1)|25,792| 21,713) 4.984) 30,361) 814 378 493; 409 905 18,436 
Jan. 19... ./24,155)|/24,128 27) 445) 88) 1)|25 482) 21,714) 4,985) 30 ,079) 818 275 516) 413 902 18,383 793 
Jan. 26... .|23,683 \23 671) 12 453) 806) 1\|24,942) 21,714 4,985) 29 866) 827 272 422; 280 901 18,429 645 
Feb. 2... .|23,852//23,844| . 524, 666) 1//25,042| 21,714) 4.988) 29,767 834 431 441, 419) 899 18,361 591 
Feb. 9... .|24,016)\23 902) 114) 555) 640) 1)|25,212|} 21,715) 4,988) 29,794 827 472 447| 480° 895 18,272 728 
Feb. 16... .}23,908}'23 ,827 81; 387) 668 1|\24 964) 21,715) 4,989) 29,782 824 399 486} 458 913 18 ,236 570 
Feb. 23... .|23,732 \23,732) coca le 395) 804) (*) 24,932) 21,716) 4,990) 29,771 825 490 390' 486 959 18,108 608 
Mar. 2..../23,604//23,604|)..... | 490 797) 1|/|24,892| 21,716) 4,995) 29,796 827 575 324; 481) 957 18,089 553 
Mar. 9... ./23,604/|23,604|..... 479) 789 11/24 ,873|) 21.717) 4,995) 29,819 828 548 364) 476) 955 18,018 578 
Mar. 16... .|23 ,606)||23 ,604 2 483) 719) 1 24,809) 21.717) 4,995! 29,833 817 356 422 358) 957 18,149 630 
Mar. 23... ./23 ,664)|23 ,604) 60) 630) 1,032 11|25,.327|) 21,718) 4.995) 29,793 818 887 339| 435 964/1 18,123 681 
Mar. 30... .|23 ,604)}/23,604) .... 745) 677 1||25,028! 21,719) 4.997, 29.716 826} 1,000 338; 490 964 17,918 490 
Apr. 6... .j}23,643 \23.604| 39 613) 656) 7||24,918| 21.719) 4,997) 29,831 821 559 344, 492 976 18,055 556 
= : oe |23 ,682 23,604) 78 662 801; 14)/25,159) 21,669) 4,996) 29,940 ot3) 325 349; 553 979 18,214 654 
Apr. 20... .\23,604 [23 604) . ome $21) 1,031) 19))25,175) 21,670) 4,997) 29,793 820) 483 419| 454 978 18,253 642 
SS 123,604 4 teenie 544) 861) 21)|25 ,031| 21,671) 4,998) 29,686 813 541 367 438) 978 18,260 617 
May 4... .\23,666||23,613 53} 544) 743) 17\124,971| 21,671| 4,999] 29,767} 815) 675! 360) 443) 923 18,201) 458 
May 11... .|23.839|23,702| 137| 374)  696| 15/|24,924| 21,671] 4,999, 29,859} 811, 280) 363) 442) 920/18 18,176] 744 
May 18....|23,687 \23 664) 23) 317) 888 15)|24,908) 21,672| 4,999) 29,877 821 310 417 377) 924 18,207 646 
May 25... .j23,513)|23,513|...... 427) 880) 14||24,834| 21,673) 4,999, 29,826 818 437 394 421) 937 18,192 481 
June 1... ./23,603 |23 ,600 3 612! 772; 14)|25,001| 21,674) 5,001; 29,961 823 582 400, 478 936 18 ,063 433 
June 8... .|23,683)|23 ,683)..... §33 812) 17/|25,044) 21,675) 5,002) 30,059 835 440 387; 416 935 18 ,036 612 
June 15... ./23,588)/23,588)..... 558 793, 17||24,956) 21,676) 5,001) 30,058 832 304 434; 387 940 18 ,099 579 
June 22... .|23, 5541/23 ,554)......| 348 1,137) 16)/25,055| 21,676) 5,001) 30 035) 818 213 408; 278 981 18 ,301 697 
June 29... .}23,554 j23,554) a einai 456) 789| 16)}24,815| 21,677; 5,001) 30 021) 814 323 425| 275 981 18, 164 489 
July 6....\23,703)\23 ,692 11| 688) 858} 16)|25,265| 21,678) 5,003) 30,299) 814 420 367| 468 970 18,085 524 
July 13..../23,957|\23,943 14 685) 913) 16)|25,571| 21,679) 5,003, 30,416 440 425} 419 971 38 ,047 732 
July 20... .|23,943)/23 ,943)..... 357| 1,118) 14)/25,432) 21,680) 5,003) 30,287 793 416 460, 415 970 18,209 565 
July 27... .'24,140)/24 035 105) 439) 915, 12//25,506) 21,681) 5,002) 30,157 798 480 439| 403 967 18,386 559 
Aug. 3....|24,044)23 982 62! 781) 802) 11}/25,638| 21,682) 5,003) 30,237 803 638 422) 412 900 18 ,320 590 
Aug. 10 124,055 23.983 72) 888 627) 19))25,584| 21,682) 5,003} 30,285 800 046 434, 396 885 18,163 661 
Aug. 17 \23 .891//23 ,891 eaten 796) 794, 15)125,495| 21,682) 5,003) 30,336 797 507 474| 400 910 P18,151 7606 
Aug. 24 123.796 BS. 796 . 724) 891/ 15//25.425| 21,682) 5,005} 30,288 803 594 415) 393 946 ?t8 087 7586 
Aug. 31. 23 ,761)23,761 ea e% 770) 671 15}}25,217| 21,681) 5,005) 30,268 803 479 399, 394 946 P18,117, »497 
Monthly: 
1954-Aug... 23 ,989/[23 ,930 59 210 654 1\|24,855| 21,871| 4,960) 29,896 806 591 536, 464 916 17,638 840 
Sept... 23,941)//23 ,928) 13/ 170 725 1)|24,838| 21,809) 4,967} 29,991 796 541 522); 431 929 17,628 775 
Oct. . .|24,485)(24 ,472/ 13 254 720 1)\25,459| 21,787) 4,973) 30,078 797 610 455, 444 944 18,173 720 
Nov... |24,661|24 654) 7 345 769 1)|25,776| 21,724) 4,979) 30,287 800) 492 416) 393 883 , 393 814 
Dec.. .|24,917/24, 888 29 407 992 1)}26,317| 21,711) 4,982) 30,749 805 443 439; 365 929 18,576 703 
1955-Jan... 24,200/24 , 182) 18 444 805 1)|25,449| 21,714) 4,985) 30,110 819 341 477| 383 903 » 432 
Feb. . . 23, 838)/23,787 51 473 710 1}}25,021} 21,715) 4,990) 29,784 826 477 420} 473 927 18,195 624 
Mar.. .|23,619}|23 ,604 15 566 804 1/}24,989| 21,718) 4,996) 29,790 823 690 363) 442 960! 18, 
Apr. . .|23,632)\23 ,604 28) 585 838} 16)|25,070) 21,680) 4,997) 29,807 816) 501 370| 481 973 18,21 $90 
May . 123 ,666))23 ,617 49 445 798; 15)|24,924| 21,673) 4,999) 29,861 818) 421 389} 432 928 166 $80 
June. I te 23,596 2 465 878} 16124,958| 21,676) 5,001) 30,050 825 329 412) 345 959 18,146) $69 
July... .'23 ,967)/23 ,925 42 576 940) 14)|25,497) 21,680) 5,003) 30,284; ‘801 461 423; 423 962 18,205 019 
Aug.. 4 yee p5.870) 16 803 746, 141/25,4 21,682) 5,004) 30,289 801 569 431} 398 918/18,728F.......4....-. 









































®Preliminary. rRevised. For footnotes see following page. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 


{In millions of dollars) 
















































































































































































Reserve Bank credit outstanding Deposits, other 
than ——— bank anny ee 
i Treas- reserve ances, Other reserve ances 
* ti U. S. Govt. securities ury |Money| Treas- with F. R. Banks Fed- 
Dis- Gold cur- in ury e T 
or rency | cir- | cash Re- 
period L. = Float - Total stock | ‘out- | cula- | hold- | Treas-| For- ry serve 
Bought an on ion stand-| tion | ings | ury | eign de ac- R Ex 
Total ||} out- po mane aad ing de- de- aa counts} Total ined? A 
right posits | posits = qu cess 
ment 
Midyear or | | \| 
year-end: | | | | ] 
| } | | | } 
1929—June. 216 148 68| 1,037 52| 95)! 1,400) 4,037 2,019) 4,459| 204 36) 6} 21 374) 2,356|| 2,333] 23 
1933—June.| 1,998) 1,998)...... 164 4| 54|| 2,220) 4,031} 2,286) 5,434 264 35) 15| 151 346) 2,292!| 1,817) 475 
1939—Dec..| 2,484|| 2,484 7 91} 11)| 2,593|17,644| 2,963) 7,598) 2,409) 634) 397!) 256) 251/11,653)| 6,444] 5,209 
1941—Dec..| 2,254)) 2,254|...... 3 94) 10)| 2,361\22,737| 3,247|11, 160) 2,215 867 774| 586 291/12, 450 9,365) 3,085 
1945—Dec. . |24, 262||24,262|...... 249 578 2||25,091|20,065| 4,339/28,515| 2,287 977 862) 446 495/15,915)| 14,457] 1,458 
1947—Dec.. |22, 559]|22,559|...... 85} 535} 1||23, 181/22, 754] 4,562/28,868] 1,336} 870| 392] 569|  563/17,899|| 16,400] 1,499 
1949—Dec. .|18, 885)/18, 885)... . 78| 534} 2)|19,499/24,427| 4,598/27,600) 1,312) 821 767) 750 706| 16, 568|| 15,550) 1,018 
1950—Dec. .|20, 778}|20, 725 53 67| 1,368 3)|22, 216/22, 706| 4,636/27,741) 1,293 668 895) 565 714/17, 681)| 16,509) 1,172 
1951—Dec. . |23, 801)/23, 605 196 19] 1,184] 5/,.25,009/22,695| 4,709/29,206| 1,270} 247| 526) 363 746|20,056|| 19,667} 389 
1952—Dec. . |24, 697||24,034| 663 156} 967) 4/!25,825/23,187| 4,812/30,433) 1,270} 389) 550) 455 777|19,950!| 20,520] —570 
1953—June. |24, 746}|24, 718 28 64} 601 3).25,414/22,463| 4,854/30,125| 1,259] 132] 527| 176] 951/19,561|| 19,459 102 
Dec. .|25,916)|25,318| 598 28 935 2| 26, 880}22 , 030 4, 894/30, 781 761 346 423| 493) 839/20, 160)) 19,397 763 
| | | | | | 
End of oa | } | | | 
month 
| | | | } | | | | 
1954 | | | | | | | | 
Aug........ 24,023)|/23,894| 129 200 473| 1/24, 696/21, 809) 4,966/29,929) gil) S11) 477/ SOL) 925/18, 316)) 17,572 744 
iss cas 124, 270)|24, 270)... . 132 779 1/|25, 183/21,810| 4,972|29,985| 786) 704 461| 422) 931/18,676)| 17,724] 952 
Get....... 24, 381)|24, 381) ; 297 721) 1/28, 401/21, 780) 4,977|30,074| 806 729 426) 496, 884/18,722|| 18,251 471 
Nov. .|24,888)|24,888|.°.. | 398} 657| —1||25, 944/21, 710] 4,982/30, 500 sno 694| 397) 381 g80/18/985/| 18.467, 518 
pe 24,932 (24, 888) 44) 143 808} 11/25, 885|21,713| 4,985/30,509| 796 563} 490) 441 907'18,876|) 18,618 258 
1} | | | | } | 
1955 | | 
pe 23, 885)|23, 882! 3} 475 600 1 |>4, 960 21,714) 4,989/29,789| 837! 360) 441) 419) g99|18, 918 18, 337 581 
ae 23,605|/23,605|..... | 485 678 1/|24° 769 21,716) 4,996|29, 817 828; 564) 320) 433) 957|18,562|| 18,091 471 
Mar.. . |23,612}|23,604 8} 391 659] 4/24, 667/21, 719| 4,998/29,800) 819) 724) 351) 443| 959)\18, 283|| 17,871 412 
Apr.. .|23,612)/23, 604 8| 560! 799) 18)|24,988/21,671| 4,999/29,769| 809) 812) 360) 490! 923/18,495]| 18,161 334 
ae 23, 662)|23,662|.... 460} 643) 15)|24,780/21,674| 5,002|30, 00° 828| 649) 402) 413) 936/18,221|| 18,029 192 
June...... 23, 607)|23, 554 53 128} 850] 16/|24,601|21,678] 5,007/30.229| 812; 380) 374) 448) 972|18, 066 18,139} —73 
cence 24 ,090)/23 ,982 108 754 864) 11)|25.719/21 682 5 .003|30 244 798 623; 410, 419) 910)18,999)) 18,311 688 
Aug 123761] 23,761)... 470; 665) = 15}/24, 911) 21,682) 25 ,005| 730,319 | 700?) 393; 387) 383, 945]18,368}|718,138| 7230 
! | } | | 
Wednesday | | | | | } | 
| | | | | } 1} 
1955 i ad 
June 1 23, 694/|23,694/...... 567 763) 16)\25,040|21,674| 5,002 30,042| 841) ses! 398; 414) 935/18,544]| 18,040) 504 
June 8 23, 615)|23,615 | 391 689} 16)|24,711/21,675| 5,001 30, 044| 842| 290) 402| 393 935/18, 483|| 18,027 456 
June 15... |23,554}|23,554 837 872| 17/|25,279121,676| 5,002/30,033| 833) 358) 401) 263) 981/19, 087|| 18,149) 938 
June 22... [23 88 ep See...) 393 936) 16)|24,899/21,677| 5,001/29,983 820) 98| 418) 246) 981/19,029)| 18,271 758 
June 29... |23, 554/23, 554)... .. | 722 709] 17||25,002/21,677| 5,000|30,128} 818) 344) 407, 408; 980/18,595|| 18,168] 427 
} | } 
July 6... ./23,848)|23 844 4 599} 843) = 16)|25, 305/21 ,678| 5,003/30.421| 818) 468) 382 451| 970|18,475|| 18,034, 441 
July 13... .|23,943]/23 ,943|...... 503 892] 16/25 ,355|21,679| 5.003/30,327| 801); 338)  449/ 395) 970/18,757|| 18,091 666 
July 20... .|23 943/23 ,943).... 570 985) 13)|25.512|21,681| 5.003)30,197| 802) 504) 439) 415) 969/18,810!| 18,319 491 
July 27... .|24,146)|24,038 108 549 710} = 11)| 725,417/21 ,681| 5,003)30,120) 803} 458) 443) 391| 967/18 ,919)| 18,377 542 
Aug. 3....|23,983)/|23 983 947 703} 12/|25,645/21 682} 5,003 30,238] 805) 684) 429| 400) = 886/18, 888]| 18,279 609 
Aug. 10 23 ,983}|23 ,983 565 575| 131|25,135|21,683| 5,003|30, 289 803} 499} 459) 390) = 884/18,496]| 18,133] 363 
Aug. 17 23 ,855}|23 855 632 883} 18)/25,387/21,682| 5,003)30,310) 806, 542) 458) 396) 947/18,614)\718,121) 7493 
Aug. 24. |23 , 796]/23 ,796|...... 433 643} 15||24,887/21,682| 5,005|30,232) 809) S85} 410!) 377 946|18,215||718,067| 7148 
Aug. 31... eee 23,761} 470} 665] 15)|24,911/21,682 dees wean 802) 393} 387) 383) 945/18,368 718,138 »230 
| | 
| 
, i . *Revised. 


2These figures are estimated. 
3Less than $500,000. 


Preliminary 
1 Includes industrial loans and acceptances, which are shown separately in subsequent tables. 


Back figures.—See Banking and Monetary Statistics, Tables 101-103, pp. 369-394; for description, see pp. 300-366 in the same publication. 


MAXIMUM RATES ON TIME DEPOSITS 


[Per cent per annum] 








Nov. 1, 1933-| Feb. 1, 1935-| Effective 
Jan. 31, 1935|Dec. 31, 1935|Jan. 1, 1936 
Savings deposits........... 3 2% 24% 
Postal Savings deposits...... 3 2% 2% 
Other deposits payable: 
In 6 months or more... .. 3 2 2% 
In 90 days to 6 months... 3 38 2 
In less than 90 days...... 3 2% 1 














Note.—Maximum rates that may be paid by member banks as 
established by the Board of Governors under provisions of Regula- 
tion Q. Under this Regulation the rate payable by a member bank 
may not in any event exceed the maximum rate payable by State 
banks or trust companies on like deposits under the laws of the State 
in which the member bank is located. Maximum rates that may be 
paid by insured nonmember banks as established by the F.D.I.C., 
effective Feb. 1, 1936, are the same as those in effect for member banks. 


990 





MARGIN REQUIREMENTS * 


{Per cent of market value] 

















| Feb. 20, | Jan. 4, Effec- 
Prescribed in accordance with | 1953- 1955- tive 
Securities Exchange Act of 1934 | Jan. 4, | Apr. 22, | Apr. 23, 
| 1955 1955 1955 
Regulation T: 
For extensions of credit by brokers 
and dealers on listed securities. . | 50 60 70 
i ak o's owe bah vi acebie ¢ 50 60 70 
Regulation U: 
For loans by banks on stocks....... 50 60 70 





1 Regulations T and U limit the amount of credit that may be ex- 
tended on a security by prescribing a maximum loan value, which is a 
specified percentage of its market value at the time of extension; the 
“‘margin requirements” shown in this table are the difference between 
the market value (100%) and the maximum loan value. Changes on 
Feb. 20, 1953, and Jan. 4, 1955, were effective after the close of business 
on those dates. 

Back figures.—See Banking and Monetary Statistics, Table 145, p. 504, 
and Annual Report for 1948, p. 77, and 1953, p. 76. 


FeperaAL Reserve BULLETIN 
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FEDERAL RESERVE BANK DISCOUNT RATES 
[Per cent per annum) 





Discounts for and advances to member banks 


Advances to individuals, 











artegper ——- 
Advances secured by Government tions other than mem 
obligations and discounts of and Other secured advances — me by direct 
Federal Reserve Bank advances secured by eligible paper (Sec. 10(b)] o coe ons of the U.S, 
(Secs. 13 and 13a)! (last par. Sec. 13) 
Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 
Aug. 31 beginning— rate Aug. 31 beginning— rate Aug. 31 beginni rate 
Ns obs e oon. cen's otibe 2 Aug. 4, 1955 1% 2% Aug. 4, 1955 2% 3 Apr. 15, 1955 2 
New York.......... 2 Aug. 5, 1955 1% 2% Aug. 5, 1955 2% 3 Jan. 16, 1953 2 
DE s <sckwevceveuse 2 Aug. 5, 1955 1% 2 Aug. 5, 1955 2% 3 Apr. 22, 1955 2 
EG ne + 6k 30 004 beens 2% Aug. 4, 1955 1% 2% Aug. 4, 1955 24 3 Aug. 17, 1953 2 
0 eres 2 Aug. 12, 1955 1% ; Aug. 12, 1955 24% 3 Jan. 23, 1953 2 
is 6. tira ona e.e'e 6.08 2% Aug. 26, 1955 22 2% Aug. 26, 1955 32% 3\% Feb. 9, 1954 3 
hid din se kak eae «ps 2 Aug. 4, 1955 1% % Aug. 4, 1955 2% 3 Apr. 22, 1955 2 
Se 2% Aug. 30, 1955 42 2% Aug. 30, 1955 5244 3 ay 18,1953 2 
TT Terre 2 Aug. 6, 1955 1% Aug. 6, 1955 2% 3 Jan. 26, 1953 38 
I ic oi > 6:16-0:96 6e 2 Aug. 5, 1955 1% Aug. 5, 1955 2% 3% Aug. 5, 1955 3 
| ae ER ree 2 Aug. 5, 1955 1% 2% Aug. 5, 1955 2% 3% Aug. 5, 1955 3 
ee 2 Aug. 5, 1955 1% 2% Aug. 5, 1955 2% 3 Jan. 20, 1953 2 
































1 Rates shown also apply to advances secured by obligations of Federal intermediate credit banks maturing within 6 months. 


2Effective Aug. 4; 1955; previous rate was 1% per cent. 
3 Effective Aug. 4, 1955; previous rate was 24 per cent. 
4Effective Aug. 8, 1955; previous rate was 1% per cent. 
5Effective Aug. 8, 1955; previous rate was 244 per cent. 


Note.—Maximum maturities. Discounts for and advances to member banks: 90 days for discounts and advances under Sections 13 and 13a 
of the Federal Reserve Act except that discounts of certain bankers’ acceptances and of agricultural paper may have maturities not exceeding 
6 months and 9 months, respectively, and advances secured by obligations of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. Back figures.—See Banking and Monetary Statistics, Tables 115-116, pp. 439-443. 


FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS 
AND COMMITMENT’S UNDER SECTION 13b 
OF THE FEDERAL RESERVE ACT 


Maturities not exceeding five years 
{In effect August 31. Per cent per annum! 














To industrial or 
commercial To financing institutions 
businesses 
- On discounts or 
Eederal purchase 
Bank Oo On On 
oP commit- | Portion commit- 
. ments | for which Re- ments 
institu- maining 
tion is portion 
obligated 
Boston.........| 3-5 4-1% (2) (3) %-1% 
New York......| 3-5% \%-1 (*) (3) 19-1 % 
Philadelphia....| 24-5 | %-1%| (4) () 16-114 
Cleveland. ..... 2%-5 4-1\% (2) (4) %-1\% 
Richmond.... . 2%-5 %-1\% (2) (3) 4-1% 
SE 2%-5 %-1\% (2) (4) 54-11% 
hicago....... 2-5 y-1\ 2%-5 2%-5 4-1\% 
St. Louis...... 3-5 4-1\% | 1%-2% (3) 4-1 4 
Minneapolis....| 3-5% 4-1% (2) (3) 4-1% 
Kansas City... 2%-5 4-14 (2) (3) 44-1\% 
See 3-5% 144-1% (2) (3) 6%4-1% 
San Francisco. . 3-5\% 14-1% (2) (3) 6144-1% 




















'Including loans made in paticipation with financing institutions. 

2Rate charged borrower less commitment rate. 

3Rate charged borrower. 

*Rate charged borrower but not to exceed 1 per cent above the dis- 
count rate, 

5Charge of 4% per cent per annum is made on undisbursed portion 
of loan. 

®Charge of 44 per cent per annum is made on undisbursed portion 
of loan. 
Back figures.—See Banking and Monetary Statistics, Table 118, pp. 

46-447. 
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MEMBER BANK RESERVE REQUIREMENTS 
[Per cent of deposits] 











Net demand deposits! 
aun 
Effective date posts 
Central (all 
of change reserve yy Country | member 
city y banks | banks) 
banks 
1917—-June 21.......... 13 10 7 3 
1936—Aug. 16.......... 19 15 10% 4 
oo SS eae 22 17% 12% $i 
De Si es > cbekea 26 20 14 6 
1938—Apr. 16.......... 22% 17% 12 5 
1941—Nov. 1......... 26 20 14 6 
1942—Aug. 20......... | tae Teeter Tree en eee 
Slee Os > andwkae< . ie ees Sees eee 
i a ee ee ae BP) Bincaveaiciessisncieivaleeneun 
1948—Feb. 27.......... i Se Breer Sree 
Oe ae. SERS AE Skee eee in 
SS RR SRA 2 ene 16 27 
er ee 26 me. keaspbaans 37 
Ee eae Serene 15 27 
BN) Sieh whewacana 24 . a oer 37 
ee, ee Seen oe ~ thetxesaas 36 
ee eee Sere Seer 14 26 
SR eee ee ee ee ee BO «Bi pscneeee 
a—"< ee 23% | i eee 35 
Pe Se es Fe 12 25 
BE. Bs Keck vcs oun 23 A? ae eee 
SS eS 22% a Sees oe eee 
a see 22 a) ~SCOdMs ba d0000 sie bee ehene 
195i——Tem, 86, ...< inverse 23 oo ees 36 
2 err re rere tire. 13 26 
SS ee ae 24 2.2 Rivsaiiiiteiieneeaes 
De Bea vaaccccdewenbukeentesicaeta BT Rik csbates 
ee Oe ee lene | TS ae 
pe, RY a ae 22 i Sircancisehsthey 
ee I e ae re Pe aes S 25 
Meee BR, oi chess bs ; oe See re 35 
i"; eee 20 i Ae ee ee 
pn a eee SR eee _ geo. rea 
In effect Sept. 1, 19554... 20 18 12 5 

















! Demand deposits subject to reserve requirements, which beginning 
Aug. 23, 1935, have been total demand deposits minus cash items 
in process of collection and demand balances due from domestic banks 
(also minus war loan and series E bond accounts during the period 
Apr. 13, 1943-June 30, 1947). 

2Requirement became effective at country banks. 

3Requirement became effective at central reserve and reserve city 
banks. 

4Present legal minimum and maximum requirements on net demand 
deposits—central reserve cities, 13 and 26 per cent; reserve cities, 
10 and 20 per cent; country, 7 and 14 per cent, respectively; on time 
deposits at all member banks, 3 and 6 per cent, respectively. 


991 








MEMBER BANK RESERVES AND BORROWINGS 










































































[Averages of daily figures. In millions of dollars] 
Central reserve Central reserve 
| All city banks | Re- | } All city banks Re- 
Month, or | mem- serve | Coun- || Month, or mem- serve | Coun- 
week ending Wednesday ber | city try || week ending Wednesday ber —~ Oi try 
banks | New | Chi- | banks | banks || banks | New | Chi- | ban banks 
} \ York cago | York cago 
| | | 
Total reserves held: Excess reserves :! 
1954—May............ 19,533 | 4,738 | 1,255 | 7,785 | 5,754 1954—May........... 716 35 —2 124 560 
(a | 19,670 | 4,812 | 1,251 7,839 | 5,767 (Sa 858 63 11 | 153 630 
ily ae af teicher | 19,164 4,508 1,198 7,780 5.678 quy rer | 836 40 11 | 166 619 
195S—May............ | 18,746 | 4,407 | 1,139 | 7,734 | 5,465 1955—May........... | 580 23 | 1 | 85 470 
Tt «5 & « We eats | 18,715 | 4,388 | 1,135 | 7,680 | 5.512 rise + ane 6 | 569 | 15 —3 | 61 496 
. ahaa 18,825 | 4,371 | 1,148 | 7,759 | 5,546 » AS aide | 619 | 9 | 8 87 516 
a) ae 18,774 4,336 | 1,144 | 7,738 | 5,556 July 20 | 566 | -s | 2 54) 515 
[ 2 eee 18,945 | 4,462 1,151 7,806 | 5,526 |" oo | 560 | 20 2 62 476 
See: 18,910 | 4,424 | 1,162 | 7,778 | 5,547 TS 589 | 14 2 | 70 503 
aa 18,824 4,292 1,147 7,741 5,644 Aug. 10.. 660 }.... 2 69 589 
, " ") Sere 18,757 | 4,287 | 1,141 7,751 5,577 Aug. 17 P605 | 20 | 1 | 54 7530 
Rs. ree oe 18,673 | 4,242 | 1,127 | 7,742 | 5,563 p= aa | 585 2 65 7518 
/ = ae 18,614 | 4,282 | 1,144 7,735 5,453 Aug. 31 7 P497 | 17 3 56 P421 
{ ! ' 
{ Borrowings at Federal H 
Required reserves:! ? ! Reserve Banks: | } 
} f } 
1954—May............ | 18,817 ,704 | 1,257 | 7,661 5,194 1954—May........... | 155 | 7 a 65 | 75 
J SS See 18,813 | 4,749 | 1,240 | 7,686 | 5,138 added bias | 146 | 14 4 61 | 67 
July 18,329 | 4,468 | 1,187 | 7,014 | 5,058 Seer 64 | oi 2 
195S—May............ 18,166 | 4,384 | 1,138 | 7,649 | 4,995 1955S—May........... | 368 } 4 26} 213 | 125 
Di Ketctesroews 18,146 | 4,373 | 1,138 | 7,619 | 5,016 Se 401 | 13 40 229 | 119 
See 18,205 | 4,362 1,140 | 7,673 | 5,030 Sg s oes 527 7 33 } 306 110 
SS eee 18,209 | 4,341 | 1,143 | 7,684 | 5,041 July 20.. } 302 | 15 8 197} 82 
» OO ae 18,386 | 4,443 | 1,149 | 7,744 } 5,050 }} July 27.. | 395 | 33 9 | 235 118 
Aug. 3 18,320 | 4,409 | 1,160 7,707 | 5,044 Aug. 3 741 | 156 30 | 412 143 
PO ee 18,103 | 4,291 1,145 7,072 | 5.055 i ieee sss ce } 848 228 36 | 414 | 170 
RE P18,151 4,267 1,140 | 7,697 |»5,047 | arrer 751 131 | 88 | 360 | 172 
pS eee 718,087 | 4,239 | 1,126 | 7,677 |#5,045 M. Sicks execs 689 79 | 72 | 389 149 
pee 18,117 | 4,265 | 1,142 | 7,678 |»5,032 || oe ain 740 92 60 | 414| 174 
| 
»Preliminary. 
1Weekly figures of required and excess reserves of all member banks and of country banks are estimates. 
2See table on pr ing page for changes in reserve requirements. 
Back figures.—See Banking and Monetary Statistics, pp. 396-399 ,and BuLietin for February 1955, pp. 210-211. 
' 
DEPOSITS, RESERVES, AND BORROWINGS OF MEMBER BANKS 
[Averages of daily figures.!. In millions of dollars] 
Central reserve Central reserve 
All city banks Re- city banks Re- 
mem- serve Coun- -. serve Coun- 
Item ber city try A & cit try | 
banks New Chi- banks | banks New Chi- 4 banks 
York cago York cago 
July 1955 July 1954 } 
Gross demand deposits: 
PMC TT CS ededbec coed eneeven ded 113,858 23,535 6,067 | 44,700 | 39,557 [108,551 22,881 6,006 | 42,194 | 37,471 | 
I is 6st nine aieuiele ded 12,777 4,098 1,180 6,236 1,263 12,889 4,079 . 277 6,310 1,222 | 
Che Viiddwbns doen ocineee'sWaed 101 ,081 19,437 4,887 | 38,464 | 38,293 | 95,662 18 ,802 .729 | 35,884 | 36,249 | 
ee III, oc cccsccecceesdvcwes 98 370 || 20,968 5,376 | 38,120 | 33,907 | 93,925 20,514 5 368 | 36,254 | 31,789 
pS ON ee ee 40,125 3,362 1,306 16,223 19,233 | 38,551 3,562 1,279 15,191 18,518 
Demand balances due from domestic banks...| 6,434 64 111 2,015 4,243 6,691 46 125 2,060 4,460 
Reserves with Federal Reserve Banks: 
NEED cio 6 hae weed ent aeeeeees 18,825 4,371 1,148 7,759 5.546 19,164 4.508 1,198 7,780 5,678 
nt. «vevtibenuewe a deintedée 18,205 4,362 1,140 7,673 5,030 | 18,329 4,468 1,187 7,614 5,058 
ne cepeseseececthoneeseosese 619 9 8 87 516 836 40 11 166 619 
Borrowings at Federal Reserve Banks........ 527 78 33 306 110 | ee 1 24 39 



































1 Averages of daily closing pow for reserves and Siuiins and of daily opening figures for other items, inasmuch as reserves required are 


based on deposits at opening of 


2Demand deposits subject to reserve requirements, i. ¢., gross demand deposits minus cash items reported as in process of collection and 


demand balances due from domestic 


#See table on preceding page for changes i in reserve requirements. 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 


{In thousands of dollars] 














































































































Wednesday figures End of month 
Item 1955 1955 1954 
Aug. 31 Aug. 24 Aug. 17 Aug. 10 Aug. 3 Aug. July Aug. 
Assets 
SPEER CFF COCO TEP ET ECE 20 , 145 ,352}20 , 135,353) 20, 136,351|20.146,351)20, 161 , 104/20, 145 ,352/20,161 , 102/20, 277,105 
Redemption fund for F. R. notes.............. 847 ,549 851,255 850 ,406 843 ,569 833 ,137 847 , 549 833,137 840,241 
Total gold certificate reserves............. 20 ,992 ,901|20 , 986 ,608)20 ,986 , 757/20 , 989 ,920)20 , 994, 241/20, 992 ,901/20 , 994, 239/21 ,117 346 

F. R. notes of other Banks................... 214,237 236 ,080) 215,466 208 , 586 221,716 214,237 225,922 121,210 

| "ayaa Sh ewhine ah eae 362,191 366,510 357,010 357,517 395 ,072 362,191 367 , 246 362 ,063 

Discounts and advances: 

I I sw ogc ien ce awiwes aeuweins 443 ,338 401 , 806 587 ,285 525,279 906 ,925 443 ,338 713,756 109 , 769 
For nonmember banks, etc................. 26 ,667 31,667 45 ,000 40 ,000: 40 ,000 26 ,667 40,000; 90, 
ae daar. 5 ak 0p alts e wed oe ord ws 585 527 532 470 471 585 489 616 
Acceptances: 
ES en ke ee 14,418 14,444 14,443 12,259 11,296 14,418 8 ee 
Held under repurchase agreement...........)-- 0.0000 ce}eceeeeees A SOR TAR de fe a Seti 
U. S. Government securities: 
Bought outright: 
Bills i eledsedeeheeh seeds céebnnesdaauie 1,039 ,046| 1,074,346) 1,133,446) 1,261,146] 1,261,146) 1,039,046] 1,261,146) 1,173,150 
Certificates 
BIOGEN. oc cccccsceccevseccececscdeaceinsstpendee ole se atiae shake 00) a60'0s6hee sss 5 6+ ks ces peeiehy pee ee Eee ae 
IR vi cig tk inn wedi a eee. dé i easit id a Nese 2,520,076} 2,520,076) 2,520,076) 2,520,076) 2,520,076) 2,520,076] 8,273,775) 6,599,791 
ING io: xk -0 rin kia Old ae oti anw-it ade are ene 17 ,399 ,536|17 , 399 ,536|17 ,399 , 536/17 ,399 ,536)17 ,399 , 53617 ,399,536)11 ,645, 837/13 ,029,021 
DNs 6006 debbdoesedebecesces +4000se0" 2,801,750} 2,801,750) 2,801,750) 2,801,750) 2,801,750) 2,801,750] 2,801,750) 3,092,550 
DE I nis ccte neannenee 23 , 760 ,408)23 , 795 , 708/23 ,854 , 808) 23 ,982 , 508)23 ,982 , 508}23 , 760 ,408|}23 ,982, 508/23 ,894,512 
ee Pe ere ere ee SE Be ree Pere oe 108 ,000 128, 
Total U. S. Government securities. ..... 23 , 760 ,408)23 , 795 , 708)|23 , 854 , 808) 23 , 982 ,508)23 ,982 , 50823 , 760 ,408)24 ,090, 508/24 .023 ,112 
Total loans and securities.............. 24,245 ,416|24, 244, 152/24, 504,577/24,560,516)24, 941 , 200/24, 245 ,416/24,855,137/24,223 497 

Due from foreign banks................-..5++ 22 22 2 22 22 22 22 22 

NO Ie reer 3,838,819} 3,824,467) 4,723,485) 3,750,762) 3,851,016) 3,838,819) 3,814,742) 3,157,669 

ERE EELS SIE 2 EES 58 ,016 58 ,088 57 ,985 57,833 57,711 58 ,016 57 ,638 53,724 

EE <0 a. 5 b-eose>- og Biteiedbe ee ue derece> ae 168 ,094 160,518 153,676 209 ,663 199 ,612 ° 172,696 138,750 

Cy ee re ere ree euvens 49 ,879 696/49 ,876 445/50 ,998 978/50, 134,819/50,660, 590/49 ,879 ,696|50 ,487 ,642/49,174,281 
Liabilities 

EE ETUS WEED, occcevesssccoesccevseds 26 ,003 ,697)|25 ,943 ,677|25 ,990 ,669/25 ,962 ,855/25 ,969 , 408/26 ,003 ,697)25 ,945 ,405/25 . 566,361 

Deposits: 

Member bank—reserve accounts............ 18 ,367 ,675|18, 214, 688/18 ,613 ,821|18 ,496 ,402/18 ,887 ,643|18 , 367 ,675/18 ,998 ,673)18 316,012 
U. S. Treasurer—general account........... 393 ,495 585 ,162 542,416 499 ,250 683 ,826 393,495 622,789 511,349 
EL 5 Giese SER ERSED WEN s deh hee d4 Whee 387,189 409 ,934 457 , 596 458 ,945 428 ,573 387,189 409 ,988 476,765 
Picndétet sav elbnseas beers bab eadeseowe 383 ,257 376,698 395,518 390,175 400 ,120 383,257 419,479 501 ,001 
UR ee Slo cas newbie ciaeeel 19,531 ,616]19 , 586 , 482/20 ,009 ,351}19, 844, 772/20, 400, 162/19, 531 ,616/20,450,929]19 805 ,127 
Deferred availability cash items............... 3,173,643) 3,181,938) 3,840,732) 3,176,129] 3,147,687) 3,173,643] 2,950,895| 2,684,978 
Other liabilities and accrued dividends......... 14,850 14,589 14,667 14,214 14, 14,850 13,906 15,080 
ee Te 48 ,723 ,806/48 , 726 ,686)49 ,855 ,419)}48 ,997 , 970/49 , 531 ,321/48 , 723 , 806/49 , 361 , 135/48 071 , 546 
Capital Accounts 

8 PRE RE ee ee 296 ,872 296 ,652 296 ,467 296 ,602 296 ,394 296 ,872 296 ,358 274,838 

Surplus en Tati egikand nue chien cou wina 660 ,901 660 ,901 660 ,901 660 ,901 660 ,901 660 ,901 660 ,901 625 ,013 

EE EIS SE Rey 27,543 27,543 27,543 27 , 543 27,543 27,543 27,543 27,543 

a nngabb-oocepebehavénen 170,574 164,663 158 ,648 151,803 144,431 170,574 141,705 175,341 
Total liabilities and capital accounts... . . .|49,879,696/49 ,876 ,445/50 , 998 ,978|50, 134, 819|50, 660 , 590/49 ,879 ,696/50 487 ,642/49,174, 281 

Ratio of gold certificate reserves to deposit and 
F. R. note liabilities combined (per cent)... .. 46.1 46.1 45.6 45.8 45.3 46.1 45.3, 46.5 

Contingent liability on acceptances pur 
for foreign correspondents.................. 27,186 27,140 25,214 25,187 25,105 27 ,186 22,755 5,264 

Industrial loan commitments................- 3,417 3,359 3,297 3,260 3,259 3,417 3,265 2,795 

Maturity Distribution of Loans and U. S. Government Securities! 

Discounts and advances—total............... 470,005 433 ,473 632,285 565 ,279 946 ,925 470,005 753,756 199,769 
PERE Ee ee 436 , 800 401 ,286 600 , 869 530,594 897 , 566 ,800 702,155 , 880 
CD, 60.666 cease eeeed bene eee 33,141 32,116 31,346 34,615 49,292 33,141 51,532 95 ,664 
ee ee 71 70 70 67 69 225 

BEE SORE —“"GORE. . no ccc cccceccccevecs 585 527 532 470 471 585 489 616 
CS FETE CRIN ALES” REE. 15 16 15 15 15 15 16 5 
TD, cv ccctaneneteghiebee Osan 93 90 95 91 90 93 93 364 
TE =e rs <n 357 302 302 243 245 357 249 208 
Te Sr i M . cweccs con oeesiic act 120 119 120 121 121 120 131 39 
 ivccecercvrntanecndewoil 14,418 14,444 16,952 12,259 11,296 14,418 10,384}].......... 
I nnn ne ee esenaneinen ena 5,227 7,105 9,962 ,983 4,652 5,227 SR 
Ser Sere 9,191 7,339 6,990 7,276 6, 9,191 Dac kb ee 26s 
ee Are mmr ee es A IRA ENE toe ke ddlied clk ice we 

U. S. Government securities—total............ 23 , 760 ,408/23 ,795 ,708)}23 , 854 , 808/23 ,982 , 508/23 ,982 ,508/23 , 760 , 408/24 ,090 , 508/24 023,112 
yan wig 6:5 6k pote een aS 000. 23 160,600 174,700 159,100 230 , 300 223,400} 6,032,899 85 ,600 
16 days to 90 days............ 913,746 958 , 746) 1,102,046] 1,030,846 815,646] 1,089,946 816,150 
SGD B PEED. cocccvccces 18 ,205 , 764/18, 205 , 764/10, 765 ,699110 765 ,699/18 ,205 , 764|10, 765 ,699]13 972,141 
Over 1 year to 5 years... 2,087,127) 2,087,127) 9,527,192) 9,527,192) 2,087,127) 3,773,493) 6,299,060 
Over 5 years to 10 year8........cccececeves 1,013,614) 1,013,614) 1,013,614) 1,013,614) 1,013,614) 1,013,614] 1,035,304 
PT  . 16. etd ek isos nincacutaenines 1,414,857) 1,414,857] 1,414,857] 1,414,857) 1,414,857] 1,414,857] 1,414,857] 1,414,857 














1 Acceptances and securities held under repurchase agreement are classified as maturing within 15 days in accordance with maximum maturity 


of the agreements. 


SepremsBer 1955 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON AUGUST 31, 1955 
{In thousands of dollars] 








New Phila- | Cleve- Rich- . St. Minne- | Kansas San 
Item Total Boston York delphia land mond Atlanta Chicago Louis a City Dallas _ 
Assets 


Gold certificates .|20,145,352|| 982,382) 5,319,018/1,144,949]1,779,774/1,221,458| 808,447/3,801,567| 804,820] 355,561| 835,101] 702,861|2,389,414 


Redemption fund 
for F. R. notes. 847,549 51,510 178,074 59,149 74,079 72,052 50,344| 148,032 45,363 24,007 40,407 27,514 77,018 











Total gold certifi- 
cate reserves. .|20,992,901//1,033,892| 5,497,092/1,204,098/1,853,853/1,293,510| 858,791/3,949,599) 850,183 379,568} 875,508) 730,375|2,466,432 


12,960 8,093 7 45,187 17,759 7,900 14,012 9,232 10,055 22,341 


‘other Panks...| 214,237] 16,349] 35,232 15,11 
53} 19,232] 41,601] 20,750} 30,299] 59,046] 19.950] 83'317| 11.725] 13,034] 43/008 


Other cash...... 362,191|| 27.167] 68,0: 
Discounts and 


securities. . 441,714 12,205 39,5 
Other. ... 28,291 2,600 7.7 
Industrial loans. . a - 
Acceptances: 
Bought 
outright... . S4.6008. .. 22> 14,418]...... xa & a ee ee ee — : ee ee 
Held under 
repurchase 
a See ae a oe Se) errs pe ciara iaiiclbeia se Giabeiaabans!ealla — os cee Sa 
U.S. Government 
securities: 
Bought 
outright. . . .|23,760,408//1,312,145) 6,038,589/1,446,106|2,042,041/1,399,820/1,226,46: 
Held under 
repurchase 
SE eee ee a en eek. Sr! = eee eee eee ee = ee sania: bana: eaiaalee aia a cratiehe . 


5 64,692 21,690 40,465 41,450 71,740 21,365 31,896 31,310 16,991 48,325 
7 a 2,427 1,333 1 ,147 3,855 1,013 847 1,013 1,381 2,941 
oo as A wee Hn Sees - : reer oes) ee ae 


a 
7 
- 
— 
~ 
ea 
na 
~ 
.] 
ed 
a 
° 
mn 
~ 
“a 
~ 
i?) 
oO 


1,033,340) 952,745/2,602,905 











Total loans and 
securities. . . . .}24,245,416)/1,326,950| 6,100,379/1,513,264/2,066,158}1,441,618|1,269,062/4,220,052]1,008,387| 608,595]1,065,663| 971,117 2,654,171 


Due from foreign 














banks. .... 22 1 16 2 2 1 1 3 1 1 1 1 2 
Uncollected cash 
«seh e¢ 3,838,819]} 289,800 774,425) 228,558) 383,192] 297,480} 263,377] 619,471] 155,111] 108,478] 196,293] 196,469 326,165 
Bank premises. . 58,016 5,735 7,462 5,139 5,363 4,660 4,266 6,129 2,790 1,403 3,295 1,782 9,992 
Other assets..... 168,094 9,010 40,753 9,956 14,573 9,731 9,210 30,672 7,239 3,985 7,258 7,810 17,897 
Total assets. . . . .|49,879,696)|2,708,904/12,523,402/2,993,209)4,372,835/|3,082,867/|2,480,193/8,902,731/2,051,570 1,124,359 2,168,975) 1,930,643 5,540,008 
Liabilities 
F. R. notes. .... 26,003,697)/1,576,609| 5,861 ,666/1,774,952)2,416,281]1,918,925/1,312,529/5,060,72411,175,534 544,797|1,037,689| 716,092/2,607,899 
Deposits: 
Member bk.— 
verve accts.|18,367,675|| 747,341] 5,299,283) 870,628/1,468,078} 784,621} 840,008/3,063,122} 650,900] 415,789] 870,747| 942,054)2,415,104 
U. S. Treas.— 
gen. acct.... 393,495 26,457 35,936 35,722 34,203 35,982 31,152 46,408 26,794 22,767 35,412 30,539 32,123 
Foreign..... . 387,189 22,620} 27120,248 27,521 34,307 18,850 16,211 52,780 14,326 9,425 14,326 17,719 38,856 
RE 383,257 1,528 314,430 9,717 4,517 2,082 1,245 1,937 7,032 739 1,032 1,131 37,867 


Total deposits. . ./19,531,616 797,946) 5,769,897| 943,588/1,541,105| 841,535} 888,616/3,164,247| 699,052 448,720 921,517] 991,443)}2,523,950 
Deferred avail- 


ability cash 
items... . .| 3,173,643)| 263,439 563,867} 190,129) 309,122] 260,606} 225,447] 511,770) 130,437] 100,027| 163,375] 167,918] 287,506 


Other liabilities 
and accrued 











dividends... .. 14,850 965 4,130 846 1,686 633 652 2,529 534 412 624 512 1,327 
Total liabilities. . |48,723,806)|2,.638,959]12,199,560)2,909,515)4,268,194/3,021,699 2,427,244/8,739,270 2,005,557 1,093,956 2,123,205 1,875,965 5,420,682 

Capital 

Accounts 
Capital paid in. . 296,872 15,790 88,899 19,569 28,303 13,407 13,262 39,502 10,394 6,740 11,652 15,681 33,673 
Surplus (Sec. 7) 660,901 40,309 188,070 47,773 60,222 33,480 29,480 96,566 26,619 16,918 24,755 29,985 66,724 
Surplus (Sec. 13b) 27,543 3,011 7,319 4,489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,140 

Other capital 
accounts..... 170,574} 10,835 39,554 11,863 15,110 10,932 9,445 25,964 8,479 5,672 8,226 7,705 16,789 

Total liabilities ae a ae Tee ee oe 

and capital 

2,051,570) 1,124,359] 2,168,975]1,930,643|5,540,008 


accounts. .... 49,879,696)|2,708,904 12,523,402) 2,993,209 4,372,835)|3,082,867|2,480,193|8,902,73 





Reserve ratio....|  46.1%|| 43.5% 47.3%| 44.3%| 46.8%] 46.9%| 39.0%! 48.0%| 45.4%] 33.2%| 44.7%] 42.8%| 48.1% 


Contingent _lia- 
bility on ac- | 
ceptances pur- 
chased for for- 
eign corre- 
spondents ... 27,186 1,632 37,929 1,986 2,475 1,360 1,170 3,808 1,033 680 1,033 1,278 2,802 


Industrial loan 
commitments. . 3,417 








NR 
n 
wn 
oo 
“I 


11 85 See ae ee ae pe ere sopeceee 









































' After deducting $16,000 participations of other Federal Reserve Banks. 
2After deducting $266,916,000 participations of other Federal Reserve Banks. 
3 After deducting $19,257,000 participations of other Federal Reserve Banks. 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
FEDERAL RESERVE BANKS COMBINED 










































































































































































— {In thousands of dollars} 
‘ran- — ene 
nace Wednesday figures End of month 
Item 1955 1955 1954 
89,414 
77,018 Aug. 31 Aug. 24 Aug. 17 Aug. 10 Aug. 3 Aug. July Aug. 
nia | 
| 
56,432 F. R. notes outstanding (issued to Bank)...... 26,899 655/26, 889 ,665|26 ,854,557|26, 829 , 843)}26 ,850 087/26 , 899 655/26 , 844 ,481/26, 533 ,486 
os Collateral held against notes outstanding: 
12 3 j in a. wo oibiccnupren cay was ede aa 11,153 ,000]11 ,133 ,000/11 , 133 ,000}11 , 133 ,000)11 , 208 ,000)}11 , 153 ,000)11 , 208 ,000/11 ,093 ,000 
13" 41 } EE: <5 bs 0s menhennd-s-o0.< Ne tee O% 203,113 202 ,646 240,901 209,215 239,955 203 ,113 363 ,335 49,565 
3.008 U. S. Government securities.............. 17,055 ,000}17 ,055 ,000}17 ,O55 ,000/17 ,055 ,000/17 ,055 ,000)17 ,055 000/17 ,055 ,000)16 ,865 ,000 
po PR eee ey eee 8 28 ,.411,113)28 ,390 646/28 ,428 ,901/28 , 397 215/28, 502 ,955|28 ,411 ,113|28 ,626,335)|28 ,007 , 565 
8325 
2,941 
oon EACH FEDERAL RESERVE BANK ON AUGUST 31, 1955 
{In thousands of dollars} 
New Phila- {| Cleve- | Rich- 5 St. Minne-| Kansas zy 
Item Total |} Boston | York | delphia | land | mond | Atlanta | Chicago! Louis | apolis| City | Pallas) Fran 
2,905 F. R. notes out- 
standing (issued 
H “Ss - 26,899,655)|1,630,853'6,047,231/1,847,621/2,509,546/1,970,413) 1 ,367,383)5,148,844)1,224,433/585,657|1,063,985|756,288)2,747,401 
ee Collateral held: 
7 Gold certificates|11,153,000}} 640,000|2,670,000} 725,000}1,050,000| 695,000} 500,000/2,400,000} 355,000)175,000)} 280,000/283,000) 1,380,000 
| Eligible paper. . 203,113 13,205 eye GG es wepase 40,465/....... ‘ioewet 21,365| 32,076 PEE: éinanckcs ico. }s 
4,171 U. S. Govt. se- 
curities. . ... . |17,055,000||1,200,000| 3,600,000] 1,200,000} 1,500,000} 1,300,000} 1 ,000,090|2,900,000} 910,000|500,000| 800,000/525,900} 1,620,000 
2 ——_f-- ——_ fj - | — 
Total collateral. ..|28,411,113)|1,853,205/6, 270,000} 1,989,692/2,550,000 2,035,465)1 ,500,000/ 5,300,000) 1 ,286,365|707,076}1,111,310/808,000) 3,000,000 
6,165 | 
9,992 
7,897 } 
_— INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS LOANS GUARANTEED THROUGH FEDERAL RESERVE 
{Amounts in thousands of dollars} BANKS UNDER REGULATION V, PURSUANT TO 
DEFENSE PRODUCTION ACT OF 1950 
ss [Amounts in thousands of dollars] 
| 899 Applications A — 
| approved ae a Commit- a Pan ond 
; | End of to date ane par —— ments - 1 Guaranteed loans Guaranteed Additional 
104 year or ar te “4 .|  out- nae | on authorized loans amount 
month standing”! standing| “4 m to date outstanding available to 
123 pleted! |(amount)|(,mount)|_. 2Ut End of harrowers 
856 Num- | amount |(@mount) amount)! standing® year or under guar- 
867 ber (amount) month stinks Total Portion | antee agree- 
ae ” hee Amount emount guaran- ments 
a ae 3,511 | 544,961 320} 1,995 | 1,644 | 1,086 teed =| outstanding 
i Fe 3,542 | 565,913 4,577 554 8,309 2,670 
506 | = See o-0e8 | Seeeoes oo} Sa) Poe fae. | seme... 62 31,326] 8,017 6,265 8,299 
1949... 3649 629 326 539 > 178 2' 288 2'947 rr 854 | 1,395,444) 675,459 546.597 472,827 
- —_ 3698 651389 4 819 2'632 3° 754 3°745 Se 1,159 | 2,124,123} 979,428 803 ,132 586 ,303 
327 1951... || 3'736 | 710.931 3513 4687 6 036 11985 | ee 1,294 | 2,358,387| 804,686 666 , 205 363 ,667 
682 | ae 3,753 | 766,492 | 1,638] 3,921 | 3,210] 3,289 1954 
i ae 3,765 | 803,429 1,951 1,900 3,569 3,469 " 
1954 July... 1,342 | 2,443,021) 604,750 502 ,902 311,191 
. August. 1,350 | 2,457,689) 559,859 466 ,089 300 ,676 
~ September.) 1,355 | 2,477,939] 546,930 455,618 295 ,805 
673 , — ee oe 1 oe ae] ee] 335g | [7812 | October... -| 1,357 | 2.478.939] 527,074 | 416.713 | 283,510 
,724 eed OS 3769 815 449 395 991 1.943 1°559 November.| 1,361 | 2,481,669) 504,708 395 ,388 266 ,798 
,140 yee ‘| 37690 | 816582 305 812 1806 | 1343 December .| 1,367 | 2,499,634] 471,947 | 367,694 272,903 
789 November .| 3,770 | 817,605 520 652 | 1,898] 1,202 1955 
et: December..| 3,771 | 818,224 520 719 1,148 1,027 oe 
1955 January...| 1,370 | 2,501,179} 454,209 347 .008 264,549 
eos ? February..| 1,375 | 2,504,169] 437,185 333,717 263 ,248 
/ : March....| 1,380 | 2,511,829] 442,268 333,269 254,840 
3 soapy... 3.758 | Oss ane ie, ae aS. SP pee 1,384 | 2/522,804] 425,394 | 3201557 | 255,248 
1% Beseh y 3°775 823.195 315 521 3519 1564 May......}| 1,388 | 2,530,259] 398,867 298 354 272,484 
March..... 5.775 | 823.195 318 - tel ae 8 8 ee 1,390 | 2,542,819] 394,343 | 293,507 | 234,634 
May. .....| 3.775 | 823.754] 170| 707] 3.410| 1,586 | JUly------ ce | Se ee a | ee 
ee 3,775 | 824,441 170 460 | 3,571 1,577 
July....... 3.775 | 824,847 170 489 3,265 1,305 Note.—The difference between guaranteed loans authorized and 
a sum of loans outstanding and additional amounts available to bor- 
802 1 a : os a rowers under guarantee agreements outstanding represents amounts 
i a ae ee the Federal Re- repaid, guarantees authorized but not completed, and authorizations 
_ ?Includes industrial loans past due 3 months or more, which are not euplsed or witherawn. 
included in industrial loans outstanding in weekly statement of con- 
— i dition of Federal Reserve Banks. 
_§Not covered by Federal Reserve Bank commitment to purchase or 
discount. 
Note.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of ad- } 
| vances, and applications for loans and commitments withdrawn or t 
} expired. 
' 
| . 
‘IN ) 
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FEES AND RATES ESTABLISHED UNDER REGULATION V POSTAL SAVINGS SYSTEM 
ON LOANS GUARANTEED PURSUANT TO DEFENSE [In millions of dollars! 
PRODUCTION ACT OF 1950 
{In effect August 31] Assets 
Fees Payable to Guaranteeing Agency by Financing Institution on Depos- 
Guaranteed Portion of Loan End of month itors’ Cash U.S. Cash 
bal- in Govern- nue 
ances! Total deposi- ment Teesadin 
Guarantee fee Percentage of tory securi- etc. 
Percentage of (percentage of | any commitment banks ties . 
loan guaranteed interest payable fee charged 
by borrower) borrower 
1945—December....| 2,933 3,022 6 2,837 179 
1946—December....| 3,284 3,387 6 3,182 200 
Te ict kxanmiion ke oks 10 10 1947—December....| 3,417 3,525 6 3,308 212 
SE ARG obec ods chun on 15 15 *| 1948—December....| 3,330 3,449 7 3,244 198 
ORE EE aE 20 20 1949—December....' 3,188 3,312 7 3,118 187 
eS LE ERG aa 25 25 1950—December....| 2,924 3,045 11 2,868 166 
RE ae ah wibdei added asp 08 30 30 1951—December....| 2,705 2,835 28 2,644 162 
DREDRTKS tirkio teks sekdes awa 35 35 1952—December.... 2,547 2,736 33 2,551 151 
SS TEs cx 6usk cet uiamowt< 40-50 40-50 1953—-December....| 2,359 2,558 31 2,389 138 
1954—April........ 3. yt 31 2.378 7 
i ; : Senti eee 2,271 2,416 31 2,25 
Maximum Rates vinencing Institution May Charge Borrower —... 2'251 2'399 31 2'240 128 
{Per cent per annum] aia 2.230 | 2,379 31 | 2,220 129 
August...... 2,208 2,360 31 2,196 133 
I September 2,189 2,339 31 2,176 133 
nterest (je cee h abe eeekew es) ekebeeneeeevaneees 5 p tober. 2,171 2,304 31 2.156 118 
RE RR SE ERR See ves 7 ea Uo November 2,154 2'287 31 2'134 123 
December 2,136 2,292 31 2,134 127 
1955—January...... 2,115 2,253 31 2,101 122 
February.... 2,095 2,231 31 2,074 127 
March 2,074 2,237 31 2,074 132 
aoe * SR ea ee Pee Serer 
ts eaewens fi eS ee Ae eer 
June i. »~ a ae Va Serr 
SPs Se iw awed sawaws 
»Preliminary. 
1Outstanding principal, represented by certificates of deposit. 
2Includes reserve and miscellaneous working funds with Treasurer 
of United States, working cash with postmasters, accrued interest on 
bond investments, and miscellaneous receivables. 
Back figures—See Banking and Monetary Statistics, p. 519; for 
description, see p. 508 in the same publication. 





BANK DEBITS AND DEPOSIT TURNOVER 
[Debits in millions of dollars] 

















F Annual rate of turnover of demand deposits except 
Debits to demand deposit accounts, interbank and U. S. Government deposits 
except interbank an 
U. S. Government accounts 
Without seasonal adjustment Seasonally adjusted3 
Year or month 

Total, all New 6 337 other} New 6 337 other| New 6 337 other 
reporting York other reporting| York other |reporting| York other | reporting 

centers City centers! | centers? City | centers! | centers? City | centers! | centers? 
Sih. 26 wn beoue ek u deny da bake 848,561 327,490 | 194,751 | 326,320 22.3 18.3 2 8 ee eee Ae 
=e nt én dteeect beach en 924,464 || 382,760 | 200,202 | 341,502 24.1 17.5 ' 2 See Pe Ae 
TE a on sa eke 1,017,084 || 406,790 | 218,477 | 391,817 25.1 18.3  . a MaKe ee See 
IE iit d's paisa ee ih Mae ae eee ae 1,103,720 || 398,464 | 246,739 | 458,517 23.8 19.7 23 a eee Sep 
A ei ereal a ieee kd Rta oe ww 1,227,476 || 443,216 | 270,912 | 513,348 26.9 21.6 ot 2 RS tesa ee 
EE ee Pee ye 1,206,293 || 446,224 | 260,897 | 499,172 27.9 20.9 OS® Sere See ee 
TR nd ok utebeeUbcadéwenduved 1,380,112 || 509,340 ° 572,208 31.1 22.6 Sf 2 See Gee Se ee 
EN vce tiigeinescauwvewetsen 1,542,554 || 544,367 | 336,885 | 661,302 31.9 24.0 2 Se Sees. Sear 
SS ee err er yr 1,642,853 || 597,815 ° 695 ,133 34.4 24.1 FS Sere Pee eer 
Ca eus cevedwae eden Gand ves 1,759,069 || 632,801 | 385,831 | 740,436 36.7 25.6 RS Sere ona 
Ce neg s sora hébotede 1,887,366 || 738,925 90,066 | 758,375 42.3 25.8 Be EE RR 2 oy ae 

ee on btn po aes 163,501 64,965 33,785 64,751 44.2 26.8 19.7 40.9 26.3 19.7 

EE a idan a dae ns ae as 154,848 61,155 31,556 62,137 41.6 24.9 18.8 42.7 25.4 19.1 

Sd géeuvcdcde seeded 151,504 58,316 31,526 61,662 40.0 24.8 18.5 46.2 27.1 19.7 

PE edaveccieeeecees 149,898 56,744 30,922 62,232 40.4 25.3 19.4 39.4 25.6 19.1 

es dik «xan ae washed 152,322 58,792 30,706 62 ,823 39.3 23.6 18.6 40.5 24.3 18.6 

a Aendin ings ek RE a 156,843 58,787 32,230 65 ,826 42.2 26.3 20.7 42.6 25.9 19.6 

, ceiiewscedoaes Oewe 186,317 73,817 38,217 74,282 48.1 28.1 21.0 42.6 26.9 19.9 

ee keke eee 163,393 62 ,642 33,531 °67 ,220 42.0 25.4 19.6 41.8 25.9 19.4 

a 2 os hanes itn 149,744 57,0¥1 31,595 | °61,058 41.9 26.4 19.6 43.0 27.1 19.7 

Tih <b acai e @ ad-awiin waive 178,924 67,242 39,908 | °71,774 41.7 30.2 20.0 40.7 27.6 20.1 

EE a ee ee 7158 296 57 ,634 34,494 | *66,168 37.3 27.1 19.2 37.9 26.3 19.8 

EG DE-Gte di Chee ras wee eons 167,717 62,211 36,570 | *68,936 42.7 28.4 20.6 43.8 28.8 21.0 

DIL Con go dead oie auleh 7177917 67 ,634 37,569 772,714 44.7 28.3 20.8 41.4 27.7 20.8 

TE Re ae a eee 161,748 58 ,904 34,123 768,721 40.7 26.6 20.4 41.7 27.1 20.7 

Ee ee ae 167 ,358 58 ,980 35,863 72,515 38.2 ?25.8 19.9 44.2 28.2 21.2 



































r Revised. 
» : 


Preliminary. 
1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
2338 centers prior to April 1955; the decrease resulted from the combination of two cities for which separate figures are no longer available 
because of central accounting. 
*These data are compiled by the Federal Reserve Bank of New York. 
Note.—For description of earlier series, see Banking and Monetary Statistics, pp. 230-233; for description of revision in 1942 see BULLETIN 
for August 1943, p. 717; and for description of revision in 1953 covering the period beginning 1943, see BULLETIN for April 1953, pp. 355-357 
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UNITED STATES MONEY IN CIRCULATION BY DENOMINATIONS 
[Outside Treasury and Federal Reserve Banks. In millions of dollars) 
























Total Coin and smal! denomination currency? Large denomination currency? 
End of year or in cir- Unas- 
mon cula- | sorted 
tion! Total || Coin | %$1 $2 $5 $10 $20 | Total |} $50 | $100 | $500 |$1 ,000/$5 ,000/$10 ,000 

590 559 36 |1,019 |1,772 |1,576 |2,048 460 919 191 425 20 32 2 

610 39 {1,129 |2,021 |1,800 |2,489 538 |1,112 227 523 30 60 4 

751 5 44 11,355 |2,731 |2,545 |3,044 724 11,433 261 556 24 46 4 

801 55 |1,693 |4,051 [4,096 |3,837 ||1,019 |1,910 287 586 9 25 3 

1,019 909 70 |1,973 |5,194 |5,705 |5,580 |/1,481 {2,912 7 749 9 22 2 

1,156 987 81 {2,150 {5,983 |7,224 {7,730 ||1,996 |4,153 555 990 10 24 3 

1,274 |1,039 73 12,313 16,782 |9,201 {7,834 ||2,327 |4,220 454 801 7 24 2 

1,361 {1,029 67 |2,173 |6,497 |9,310 |8,518 ||2,492 |4,771 438 783 8 26 3 

1,404 |1,048 65 {2,110 {6,275 |9,119 |8,850 ||2,548 |5,070 428 782 5 17 3 

1,464 |1,049 64 {2,047 [6,060 |8,846 |8,698 ||2,494 |5,074 400 707 5 17 3 

1,484 |1,066 62 |2,004 |5,897 |8,512 {8,578 ||2,435 |5,056 382 689 4 11 3 

1,554 |1,113 64 |2,049 |5,998 |8,529 |8,438 ||2,422 |5,043 368 588 4 12 2 

1,654 |1,182 67 {2,120 |6,329 |9,177 |8,678 ||2,544 |5,207 355 556 4 12 2 

1,750 |1,228 71 {2,143 |6,561 [9,696 |8,985 112,669 |S ,447 512 4 10 2 

1,812 |1,249 72 12,119 16,565 }9,819 (9,146 {2,732 |5,581 333 4 11 2 

1,793 |1,174 70 {2,016 |6,366 |9,564 |8,910 ||2,654 |S5,451 322 471 4 ag 1 

1,801 {1,183 70 12,023 |6,361 |9,578 |8,916 ||2,653 |5,461 321 469 4 8 1 

1,811 |1,2C0 70 {2,034 |6,378 |9,561 |8,932 |/2,648 |5,486 320 466 4 8 2 

1,819 |1,212 70 {2,049 16,400 |9,568 |8,958 ||2,650 |5,514 318 464 3 8 2 

,836 |1,236 71 {2,091 [6,524 {9,716 |9,028 ||2,677 |5,555 320 465 3 8 2 

1,834 |1,256 71 + {2,098 |6,450 (9,665 |9,136 ||2,720 |5,612 321 404 3 15 2 

1,808 {1,191 71 |2,017 16,267 |9,425 |9,014 |/2,673 |5,550 317 460 4 Q 2 

1,810 |1,190 71 + |2,020 16,316 |9,438 |8,974 |/2,660 |5,527 316 457 3 “ 2 

1,822 |1,196 70 {2,021 |6,324 {9,421 |8,946 ||2,647 |5,512 317 457 4 9 1 

1,831 |1,202 71 + {2,020 |6,309 |9,425 |8,914 ||2,641 {5,492 314 454 4 9 1 

1,843 |1,219 71 {2,051 16,394 {9,520 |8,912 112,647 |5,489 313 451 3 9 1 

1,858 }1,226 72 |2,061 (6,471 |9,625 |8,917 ||2,658 |5,487 312 448 3 9 (4) 

1,865 |1,228 72 12,052 16,466 |9,668 |8,894 |/2,652 |5,475 310 445 3 9 (4) 


















































1Total of amounts of coin —— paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve Banks. 
‘ anes unassorted currency held in Treasury and Federal Reserve Banks and currency of unknown denominations reported by the ‘Treasury 
as estroy 
3Paper currency only; $1 silver coins reported under coin. 
4Less than $500,000 
Back figures.—See Banking and Monetary Statistics, Table 112, pp. 415-416. 


UNITED STATES MONEY, OUTSTANDING AND IN CIRCULATION, BY KINDS 
{On basis of circulation statement of United States money. In millions of dollars] 





























Money held in the Treasury - Money in circulation! 
Total out- held by 
standing, ||As security For Fede: 
a pd Treasury ete Pn anit July 31, | June 30, | July 31, 
certificates agents 
Sa a fn ibis dices, sks th cid ccd Ha ese tee eta eat idea lik cil 21,682 21,029 2653 Laie cahe-e +o ngs de Chb bee bale < deb bates bala 
IN aia a ce od area ube moi a wel babe = 2 eee ul o «ake + 18,179 2,816 34 34 35 
NS cc wd ected & eee ame dena ee ; xX Sy See a Oe 1,125 25 ,644 25,618 25,377 
GN “SORE. 06.5 0. 0.66 vccwencvencscs 5 ,003 32,419 ee Oe ota ia 367 566 4,577 4.479 
Cn dos iwc ctendaeenes 490 229 ee 4 224 223 213 
EE SE ee ae 2,189 BBO Tncc iene opshowedad cmbeleds 0¢bed sale deeienb att asee eee 
Silver certificates and Treasury notes of 1890..| 32,419 |]......... Je... 00. c Je eneeee 263 2,156 2,171 2,123 
SE Ge GUE: dons vad wccnrtesesoexe i So (aA aS \ Bee ae 62 1,206 1,202 1,161 
ads 2 a ie ok oe 6 abe ed bee vend ee a OF ei wise hw a 9 435 433 419 
ens ss ane d we kb OO | pe a ee me SAS Ee. 27 317 319 316 
Federal Reserve Bank notes................ tk Re ae SRS 1 161 163 179 
Pe IIs od nedcnecivacecvveesen ft BPR _ a. See (5) 67 67 7 
I oa chee «ka wees +040 Gano OT (4) 23 ,447 798 18,179 4,308 30,244 teh 5 See y 
SS sw 4 nbs a Site debe ae (4) 23,439 812 18,178 See Becaas tare gg he 
LS RE ie a (4) 23 ,666 798 18,404 FF eee OP f 29,892 





























1Qutside Treasury and Federal Reserve Banks. 
for other end-of-month dates are shown in table above; totals by weeks in table on p. 989. 


2Includes $156,039,431 held as reserve a 

8To avoid duplication, amount of silver 

is not included in total Treasury currency ou 
4Because some of the types of mon 
significance and is not shown. 


Includes any paper currency held outside the continental limits of the United States. Totals 


Scientia 
shown are held as collateral or reserves ony — t 
See note for explanation of these duplications. 


nst United States notes and Treasury notes of 1890. 
ollars and bullion held as security against silver certificates and Treasury notes of 1890 outstanding 


Saas 2 grad ah we ep en eneeee 


Note.—There are maintained in ++ Treasury—(i) as a reserve for United States 7 a Treasury notes of 1890—$156,039,431 in 


bullion; (ii) as security for Treasury notes of 1890—an equal dollar omens in standard si!ver dollars (these notes are being canceled and on 
receipt); (iii) as security for outs: silver certificates—silver in bullion and standard silver dollars of a monetary value to the face 
amount of such silver certificates; and (iv) as security for gold certicatee ‘old — ~ a value at the legal standard equal 4 Bee fas 


of such gold certificates. 
Bank. Fed 


eral Reserve notes are at oy & t with i 
and such discounted or purchased pa as is eligible —~ the 
Each Federal Reserve Bank must m: 
tion. Gold certificates deposited with Federal Reserve 
redemption fund, are counted as reserve. 

gold certifica’ Federal 


in tes. 


Serremser 1955 


Federal Reserve 


a reserve in gold 


States and 


agents as collateral, and those 
“Gold certificates’ as herein used includes 
Reserve Bank notes and national bank notes are in process of 


lien on all the assets of the 


ted with the Treasurer of 
ts with the Treasurer of the United States payable 


g 








CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM 
ALL COMMERCIAL AND SAVINGS BANKS, FEDERAL RESERVE BANKS, POSTAL SAVINGS SYSTEM, 
AND TREASURY CURRENCY FUNDS? 


[Figures partly estimated except on call dates. In millions of dollars] 








































































































Assets Liabilities 
and Capital 
Total 
Bank credit assets, 
. net— 
Treas- Total 
ury U. S. Government obligations liabil- Capital 
Date cur- ities Total and 
Gold rency Other and deposits | misc. 
out- Loans, Com- secu- || capital, and ac- 
stand- Total net mercial | Federal rities net currency] counts, 
ing Total and Reserve | Other net 
savings | Banks 
banks 
1929—June 29.......... 4,037 2,019 | 58,642 || 41,082 5,741 5,499 216 26 | 11,819 || 64,698 || 55,776 8,922 
1933—June 30.......... 4,031 2,286 | 42,148 21, "057 10,328 8,199 1,998 131 9,863 || 48,465 || 42,029 6,436 
1939— aa” 17,644 2,963 | 54,564 || 22,157 | 23,105 19,417 2,484 1,204 9,302 75,171 68,359 6,812 
1941—Dec. 31.......... 22,737 3,247 | 64,653 26, 605 29,049 || 25,511 2,254 1,284 8,999 || 90,637 || 82,811 7,826 
1945—Dec, 31......... 20,065 4,339 |167,381 || 30,387 |128,417 ||101,288 | 24,262 2,867 8,577 ||191,785 ||180,806 | 10,979 
1947—Dec. 31......... 22,754 4,562 |160,832 || 43,023 |107,086 || 81,199 | 22,559 3,328 | 10,723 ||188,148 ||175,348 | 12,800 
1950—Dec, 30.......... 22,706 4,636 |171,667 || 60,366 | 96,560 || 72,894 | 20,778 2,888 | 14,741 ||199,009 ||184,385 | 14,624 
1951—Dec, 31.......... 22,695 4,709 {181,323 || 67,597 | 97,808 71,343 | 23,801 2,664 | 15,918 ||208,727 }|193,410 | 15,317 
Ce ee 23,187 4,812 |192, 866 75,484 |100,008 72,740 | 24,697 2,571 17,374 220,865 ||204,220 | 16,647 
1953—June 30.......... 22,463 4,854 |190,277 || 77,071 | 95,350 || 68,108 | 24,746 2,496 | 17,856 ||217,594 ||200,360 | 17,234 
= Saas 22 030 4,894 |199,791 80,486 |100,935 72,610 | 25,916 2,409 | 18,370 ||226,715 ||209,175 | 17,538 
1954—June 30.......... 21,927 4,959 {200,628 || 81,210 | 99,827 || 72,525 | 25,037 2,265 | 19,591 ||227,514 |/209,354 | 18,161 
cS 21,900 5,000 |200,600 || 80,800 |100,000 || 73,300 | 24,500 2,200 | 19,800 ||227,500 ||209, 100 
ee ever 21,900 5,000 |202,500 || 80,200 |102,300 76,200 | 23,900 2,200 | 19,900 ||229,300 ||210,500 | 18,800 
21,800 5,000 {204,000 || 81,400 |102,400 76,200 | 24,000 2,200 | 20,200 ||230,800 |}211,800 | 19,000 
i Midcvinnece o 21,800 §,000 |207,700 || 81,900 |105,600 || 79,000 | 24,400 2,200 | 20,300 ||234,400 |/215,400 | 19,100 
4 ee 21,700 5,000 |209,700 || 83,900 |105,600 || 78,900 | 24,600 2,200 | 20,300 ||236,400 ||217,200 | 19,200 
 f 21,713 4,985 {210,988 || 85,730 |104,819 || 77,728 | 24,932 2,159 | 20,439 ||237,686 ||218,882 | 18,806 
1955—Jan. 26?........ 21,700 5,000 |209,600 || 85,200 |103,600 77,800 | 23,700 2,100 | 20,900 ||236,300 4217,500 | 18,800 
EO ST 21,700 5,000 |208,200 || 85,800 |101,400 75,600 | 23,700 2,100 | 21,000 ||234,900 |/216,000 | 18,900 
LC, ase nen 21,700 5,000 |207,000 || 87,100 | 98,700 73,000 | 23,600 2,100 | 21,200 ||233,700 }|214,500 | 19,100 
Ph Se vecce nes 21,700 5,000 |209,100 || 87,900 |100,000 74,300 | 23,600 2,100 | 21,200 ||235, 700 ||216,900 | 18,800 
OS Oa 21,700 5,000 |209,100 || 89,000 | 99,200 73,600 | 23,500 2,000 | 20,900 ||235,800 ||216,700 | 19,100 
ON ere 21,700 5,000 |209 400 || 91,200 | 97,300 || 71,700 | 23,600 2,000 : 236 ,000 ||217,100 | 18,900 
Cn. nakd wwe 21,700 5,000 {211,300 || 92,100 | 98,300 72,200 | 24,100 2,000 | 20,900 ||238,000 |/218,900 | 19,100 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series ® 
For- 
Date eign 
bank At Time deposits? Total De- 
de- Treas- | com- At De- Cur- | demand mand | Cur- 
posits, ury |mercial| F. R. | Total mand | rency | deposits de- rency 
net cash and Banks Com- |Mutual | Postal de- out- | adjusted |} posits | out- 
hold- | savings Total ||mercial | savings|Savings | posits*| side and ad- side 
ings | banks banks | banks’ | System banks | currency || justed | banks 
1929—June 29..... 365 204 381 28,611]; 19,557} 8,905 bo a eae eee eee 
1933—June 30..... 50 264 852 21,656); 10,849) 9,621 i - & Gf Sees eae See 
1939— . 1,217} 2,409 846 Ph  F * 8 ©) BS, ©. S, Re © | ee Perey meme 
1941—Dec. 31..... 1,498} 2,215} 1,895 27,7291) 15,884) 10,532} 1,313) 38,992} 9,615).........}]........]...... 
1945—Dec. 31..... 2,141 2) 287 24,608 48,452)| 30,135} 15,385; 2,932) 75,851] 26,490).........})........ —e 
1947—Dec. 31..... i, 1,33 1,452 56,411]| 35,249) 17,746) 3,416) 87,121) 26,476] 111,100)) 85,200)25,900 
1950—Dec. 30..... 2,51 1,293; 2,989 59, 247|| 36,314) 20,009) 2,923) 92,272) 25,398) 114,300)|) 89,700)24,600 
1951—Dec. 31..... 2,279} 1,270} 3,615 61,450]| 37,859) 20,887; 2,704) 98,234) 26,315) 120,100)| 94,400/25,700 
1952—Dec. 31..... 2,501 1,270} 5,259 65, 799)| 40,666) 22,586) 2,547/101,508) 27,494) 124,700)| 97,800/26,900 
1953—June 30..... 2,467 1,259; 3,942 68, 293)}| 42,245) 23,589) 2,459) 96,898) 27,369} 126,100)| 98,800)27,300 
. = 2,694 761| 4,457 70,375|| 43,659] 24,358) 2,359/102,451| 28,091} 126,700 99; 500 27,200 
1954—June 30..... 3,256 811 5,895 73 ,292|| 45,653} 25,388) 2,251) 98,132) 27,093) 126,700|| 99,700/27,000 
uly 28..... 3,400 800; 3,900 73,700)} 46,000; 25,500} 2,200/100,000) 26,800) 128,500)| 101,500/27,000 
Aug. 25..... 3,400 800} 5,500 74,000}| 46,200} 25,600) 2,200) 99,400) 26,900} 127,800)| 100,900/26,900 
Sept. 29..... 3,300 800} 4,400 74, 400)| 46,400) 25,800; 2,200/101,200) 26,900| 129,200); 102, 400/26, 800 
. see 3,200 800} 6,100 74, 800|| 46,700} 25,900) 2,200/103,100| 26,900} 128,700)| 101,900/26,800 
SS ee , 200 800}; 6,900 5 46,300} 25,900} 2,200)104,000) 27,500) 129,500)| 102, 600/26, 900 
5 3,329 796, 4,510 75, 282|| 46,844) 26,302) 2,136)106,550} 27,852} 129,700)| 102,800/26,900 
1955—Jan. 267....| 3,200 800; 3,800 75, 46,800) 26,500) 2,100/107,000) 26,800) 131,200)| 104, 200/27,000 
eb. 237....| 3,100 800); 4,600 75,7 47,000; 26,600) 2,100/104,500| 26,800 131,208 104, 300/26, 900 
Mar. 307.... 3,200 800; 4,400 76,2 47,200) 26,900} 2,100)102,400} 26,700) 131, 104, 600/26, 900 
A 3,100 800; 5,000 76,2 47,200} 26,900) 2,100}104,500| 26,700) 132,600/| 105,600/27,000 
ay 25°. 3,200 800; 5,500 76,5 47,400} 27,100| 2,000}103,400) 26,800) 131,800)| 104, 900)26,900 
une 297.... ° 800} 5,200 77, 47,700 27.300 2 ,000}103 ,400) 27,100) 132,1 105 , 100/27 ,000 
uly 27?.... 3,400 800; 6,100 un 47 ,600 27,400, 2,000}104,100|) 27,100; 132, 105 ,700|27 ,200 
t 















































. 

1 Treasury funds included are the gold account, Treasury currency account, and Exchange Stabilization Fund. 

2Excludes interbank time deposits; United States Treasurer's time deposits, open account; and deposits of Postal Savings System in banks. 

%Prior to June 30, 1947, includes a relatively small amount of demand deposits. 

4Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 

5Seaso: adjusted series begin in 1947 and are available only for last Wednesday of the month. For seasonal adjustment factors used in 
deriving these res and for back figures, see BULLETIN for March 1955, pp. 252-255. 

Note.—For description of statement and back figures, see BULLETIN for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal Reserve Banks held by member banks is included in “Other securities” 
and in “Capital and miscellaneous accounts, net,’’ and balances of the Postal Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against “Capital and miscellaneous accounts, net” instead of against U. S. Government deposits and Treasury cash. Total 
deposits and currency shown in the monthly Chart Book excludes ‘‘Foreign bank deposits, net’’ and ‘‘Treasury cash." Except on call dates, figures 
are rounded to nearest 100 million dollars and may not add tothetotals. See Banking and Monetary Statistics, Table 9, pp. 34-35, for back figures 
for deposits and currency. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES * 


PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS 
[Figures partly estimated except on call dates. Amounts in millions of dollars] 
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Loans and investments Deposits 
Total 
assets— 
~ Other 

= Total | Num- 

Class of bank U. S. bilities capital] ber 

and date Govern-| Other | assets? | “and — Demand ac- of 
Total || Loans | ment secu- capital | 7°t@!' || bank! counts | banks 

obliga- | rities os Time 
— counts? Guu | Ome 
ment 
All banks: 
1939—Dec. 30...... 22,165} 19,417) 9,302) 23,292 9,874 32,516 25,852) 8,194) 15,035 
1941—Dec. 31...... 26,615} 25,511) 8, 27,344 10,982 44,355 26,479] 8,414) 14,826 
1945—Dec. 31...... 30,362) 101,288) 8,577) 35,415 065 105 ,935 45,613) 10,542) 14,553 
1947—Dec. 318 43,002} 81,199) 10,723) 38,388 13 ,033 1,346] 94,381 , 105} 11,948) 14,714 
1950—Dec. 60 ,386| 72,894] 14,741] 41,086 14,039 2 , 809/101 ,936| 56,513) 13,837 " 

1952—Dec. 31 75,512] 72,740) 17,374] 45,584 15,321 4,944/111 ,690 , 598] 15,367) 14,575 
1953—Dec. 31 80,518} 72,610] 18,370) 45,811 15,957 4,149/112 ,639) 68,354) 16.118) 14,509 
1954—June 30...... 81,227) 72,525) 19,591) 42,556 5,500 5, 594|107 ,043| 71,371) 16.664] 14.465 
July 28... 81,340} 73,270) 19,770) 40,230 940 3,580)107 ,010| 71,780) 16,690) 14,457 
BOG, Bh iccccs 85,617) 77,728] 20,439) 44,585 16,811 4,176|116,617| 73,510) 17.270) 14,367 
1955—Feb. 239..... 500} 75,580) 21,020} 41,460 14,550 4,260|113,170) 73,920) 17,440) 14,351 

Mar. 30”..... 87,860} 72,980) 21,210) 40,230 14,670 4,070}110, 74,460] 17,410 3 
Be, Bee. ccc: 88.660) 74,340) 21,180 ‘ 14,570 4,610)112,790) 74,530) 17,490) 14,314 
May 25°. 89 840} 73,630) 20,890} 39,760 14,020 5,130)111,200) 74,820) 17,620) 14,312 
Tune 29 91,890} 71,730] 20,900) 41.100 14,630 4,860)111,960) 75,370) 17, 14,310 
July 277..... 93,020} 72,160} 20,880) 40,950 14,480 5,740)112,450 ° 17,720} 14,30 

All commercial banks: 

—Dec. 30 17,238] 16,316] 7,114) 22,474 9,874 32,513 15,331} 6,885 
1941—Dec. 21,714) 21,808) 7,225) 26,551 10 ,982 44,349 15,952) 7,173 
1945—Dec. 26,083 ,606| 7,331) 34,806 14,065 105 ,921 30,241} 8,950 
1947—Dec. 38,057| 69,221| 9,006] 37,502 13,032| 1,343/ 94,367| 35,360] 10,059 
1950—Dec. 52,249} 62,027] 12,399) 40,289 14,039 2, 806/101 ,917 “ 11, 
1952—Dec 1 63,318) 14,143 y 15,319 4,941/111,659; 41,012] 12,888 
1953—Dec 67,593) 63,426) 14,668) 44,828 15,955 4,146/112 ,604 ,997| 13,559 
1954—June 30...... 67,337| 63,508) 15,538} 41,569 497 5,591/106, 45,983} 14,038 

July 28.. 67,290) 64,340] 15,650) 39,260 940 3, 5771106 ,963| 46,290) 14, 
Dec. 31. 70,619| 68,981] 16,316) 43,559 16,809 4,172|116,567| 47,209) 14,576 
1955—Feb. 23» 71,180 ,800| 16,840) 40,470 14,550 4,260}113,120} 47,310) 14,730 
Mar. 30” 72,310] 64,180) 17,000] 39,250 14,670 4,070)110,1 47,570) 14, 
Apr. 279..... 72,940] 65,580) 16,990] 39,970 14,570 4,610/112,740| 47,600) 14,7 
May 25° 73,900} 64,890] 16,730) 38,810 14,020 5,130 111,130} 47,7 1 
June 297 75.730 d 16.760) 40,120 14,630 4,860)111,910} 48,070) 14, 
July 27?..... 76,670| 63,430) 16,750} 40,030 14,480 5 ,740}112,400) 48,010) 14,960) 
All member banks 
1939—Dec. 30...... 13,962) 14,328) 5,651] 19,782 9,410 743) 27,489] 11,699) 5, 
1941—Dec. 31...... 18,021} 19,539} 5,961] 23,123 10,525 1,709) 37,136) 12,347) 5, 
1945—Dec. 31... 22'775| 78. 6,070| 29/84 '640| 22/179] 69/640] 24.210] 7: 
1947—Dec. 31...... 32,628) 57,914 “ 32,845 403 1,176) 80,609 . 8, 
1950—Dec. 30...... 44,705; 52,365) 10,355) 35,524 2,523) 87,783) 29,336) 9. 
1952—-Dec. 31 .... 55,034| 52,763) 11,751} 39,255 14,617 4,567) 95,453) 32,890) 10, 
1953—Dec. 31 ..... 57,762) 52,603) 12,057) 39,381 15,170 3,756) 96,024) 35,213) 11, 
1954—June 30 $7,197] 53,111] 12,876! 36,722 14,733 5,165| 91,455 -900} 11, 
July 28 57,114] 53,832) 12,969) 34,514 204 3,181] 91,435) 37,155} 11, 
es cares 00,250} 57,809) 13,543) 38,076 15,983 3,715] 99,604} 37,950] 12,210) 6,660 
1955—Feb. 23°..... 60,690} 55,785) 13,993) 35,404 13,815 3,812] 96,548) 38,026] 12,331] 6,643 
Mar. 30 61.766) 53,416) 14,122 .344 13,941 3,608) 93 ,967 . 12,263] 6,625 
“S| eer 62,329) 54,767] 14,095) 34,979 13,853 4,170) 96,343) 38,272) 12,348] 6,613 
May 25?.... 63.111} 54,083] 13,841] 34,074 13.320 4,624] 94,928} 38,410) 12,446] 6,619 
June 29°..... 64.774) 52,511] 13.866] 35,278 13,915 4,370} 95,669 ,697| 12,465] 6,612 
i" 2 ew 65,647} 52,838) 13,846] 35,152 13,764 5,216} 96,044] 38,633] 12,517] 6,603 
All mutual savings 
banks: 
1939—Dec. 30...... 818} 11,852) 10,524) ...... 3 10,521} 1,309 $51 
1941—Dec. 31...... 793) 11,804) 10,533))....... 6 10,527] 1,241 548 
1945—Dec. 31...... 609} 17,020) 15,385)/...... 14 15,371] 1,592 $42 
1947—Dec. 313..... 886 1 3 14] 17,745} 1,889 533 
1950—Dec. 30...... 797| 22,385) 20,031}j....... 3 19} 20,009} 2,247 529 
1952—Dec. 31...... 918 2 3 30) 22,586] 2,479 529 
1953—Dec. 31...... 983 3 4 35| 24,358) 2,559 $28 
1954—June 30. ..... 987 3 3 47| 25,388) 2,626 528 
> ee 970 (4) *) 50} 25,490] 2,630 528 
~~ ree 1,026 3 4 50} 26,302) 2,694 $27 
1955—Feb. 237..... 990 (4) 50] 26,610] 2,710 $27 
Mar. 30?..... 980 (4) ‘) 50} 26, 2,7. $27 
Apr. 279..... 930 ) (*) 50} 26,9. 2,720 528 
May 25?..... 950 (4) (4) 50} 27,060} 2,7 528 
June 297..... 980) (*) (*) 50} 27.300; 2,7 528 
July 277..... 920 (4) (4) 50} 27,390) 2,760 527 
»Preliminary. 


**All banks’ comprise “all commercial banks"’ and ‘‘all mutual savings banks."" ‘All commercial banks” comprise ‘all nonmember com- 
mercial banks” and “all member banks” including one bank in Alaska that became a member bank on Apr. 15, 1954, and a noninsured State 
member nondeposit trust company, but excluding three mutual sav banks that became members in 1941. Stock sa banks and non- 
deposit trust companies are included with “commercial” banks. Number of banks includes a few noninsured banks for which asset and liability 
data are not available. Comparability of figures for classes of banks is affected somewhat by changes in Federal Reserve membership, insurance 
status, and the reserve classifications of cities and individual banks, and by mergers, etc. 

1 Beginning June 30, 1942, excludes reciprocal balances, which on Dec. 31 1942, aggregated 513 million dollars at all member banks and 525 
million at all insured commercial banks. 

2Includes “other” assets and liabilities not shown separately. 

For other footnotes see following two pages. 
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Loans and investments Deposits 
Total 
assets— 
Other 
ba Total | Num- 
Class of bank U. S. Cash bilities capital| ber 
and date Govern-| Other | assets! | “ong Saten, Demand ac- of 
Total || Loans| ment | secu- capital | Ttal? |] bank? counts | banks 
obliga- | rities o~ Time 
tions counts? U.S. 
Govern-| Other 
ment 
4,772 | 1,272 6,703) 16,413 | 14,507 |] 4,238 74 9,459 736) 1,592 36 
. 1,559 6,637| 19,862 | 17,932 |] 4,207 866 | 12,051 807| 1,648 36 
17,574 | 1,235 6,439} 32,887 | 30,121 || 4,657 6,940 | 17,287) 1,236] 2,120 37 
11,972 | 1,242 7,261| 27,982 | 25,216 || 4,464 267 | 19, 1,445| 2,259 37 
, 99. . 7,922) 28,954 ,646 || 4,638 451 | 18,836] 1,722) 2,351 23 
7,678 | 2,076 8,419} 31,053 | 27,309 || 4,965 1,143 | 19,361) 1,840) 2,505 22 
7,765 | 2, 8,074 ,684 | 27,037 || 5,214 18,894; 2,150) 2,572 22 
8,695 | 2,367 7,524) 30,771 | 27,225 || 5,517 1,378 | 18,114) 2,216] 2,630 22 
8,789 | 2,364 6,611} 29,949 | 26,117 5,379 528 | 17,851} 2,359] 2,642 22 
9,342 | 2,4 7,581} 32,193 | 28,252 || 5,709 736 | 19,414) 2,392] 2,803 21 
8,554 | 2,571 7,040) 31,065 | 26,714 || 5,180 687 | 18,513; 2,334) 2,819 21 
7,918 | 2,587 7,030) 31,013 | 26,678 || 5,103 657 | 18,555) 2,363) 2,687 20 
8,281 | 2,459 6,673) 31,179 | 27,103 || 5,136 1,160 | 18,496} 2,311] 2,697 18 
8,010 | 2,301 6,668) 30,646 | 26,464 || 4,982 1,178 | 18,027] 2,277] 2,717 18 
7,641 | 2,301 7,207} 31,217 | 26,975 5,307 949 | 18,446) 2,273) 2,707 18 
7,557 | 2,270 6,979} 31,099 | 26,927 |] 5,158 1,471 | 18,131] 2,167] 2,716 18 
1,203 333 1,446) 3,595 3,330 80 1,867 495 250 14 
1,430 376 1,566} 4,363 4,057 1,035 127 2,419 476 288 13 
4,213 1,489) 7,459 4 1,312 1,552 3,462 719 377 12 
2,890 397 1,739} 6,866 6,402 1,217 72 4,201 913 426 14 
2,911 576 2,034) 7,649 7,109 1,229 174 4, 1,103 490 13 
2,912 581 2,010} 8,297 7,686 || 1,350 343 4,789) 1,205 541 13 
2,856 572 2,115) 8,366 7,724 || 1,387 259 4,837) 1,242 566 13 
2,825 561 2, 8 ,064 7,419 || 1,339 410 4,403) 1,267 583 13 
2,896 563 Be 7,971 7,270 }} 1,281 206 4,527) 1,256 583 13 
. 51. 3,120 614 1,954) 8,520 7,845 |} 1,321 251 4,977| 1,295 600 13 
1955—Feb. 237..... - 2,656] 3,044 1,952) 8,369 7,573 || 1,171 263 4,840} 1,299 595 13 
» PS 6,056 2,647| 2,734 675 1,656] 7,761 6,773 || 1,328 230 3,949] 1,266 601 13 
Apr. | ee ,194 2,645; 2,861 688 1,894; 8,144 7,374 || 1,155 256 4,670} 1,293 602 13 
MT ZeP cece 6,170 2,698} 2,807 665 1,836] 8,055 7,321 1,126 296 4,608} 1,291 605 13 
June 299..... ° 2,824; 2,722 698 1,869} 8,162 7,369 1,178 328 4,569} 1,294 612 13 
July 27?..... 6,276 2,862} 2,712 702 1,844; 8,171 7,408 |} 1,163 382 4,577} 1,286 613 13 
Reserve city member 
1939—Dec. 30...... 12,272 5,329] 5,194 | 1,749 6,785) 19,687 | 17,741 || 3,686 435 9,004; 4,616) 1,828 346 
1941—Dec. 31...... . 7,105} 6,467 | 1,776 8,518] 24,430 | 22,313 || 4,460 491 | 12,557) 4, 1,967 351 
1945—Dec. 31.... ¥ 8,514) 29,552 | 2,04 11,286] 51,898 | 49,085 || 6,448 8,221 | 24,655) 9,760) 2,566 359 
1947—Dec. 31...... ° 13,449] 20,1 2,396 ‘ 49,659 | 46,467 || 5,649 405 ,990| 11,423) 2,844 353 
1950—Dec. 30......| 40,685 || 17,906] 19,084 | 3,695 | 13,998] 55,369 | 51,437 || 6,448 976 | 32,366) 11,647) 3,322 336 
1952—Dec. 31..... -| 45,583 || 21,697) 19,624 | 4,262 | 15,544] 61,941 | 57,357 || 7,001 1,814 | 35,281} 13,261] 3,745 319 
1953—Dec. 31..... 46,755 || 22,763) 19,559 | 4,434 | 15,925] 63,547 | 58,663 || 7,254 1,504 | 35,773) 14,132) 3,984 319 
1954—June 30...... 47,056 || 22,453] 19,813 | 4,791 | 14,656] 62,624 | 57,665 ||] 6,636 2,015 | 34,058} 14,957) 4,125 310 
>} ge 47, 22,405; 20,136 | 4,859 | 13,818] 62,129 | 56,838 || 6,366 1,180 | 34,303) 14,989) 4,127 309 
> |e 50,738 || 23,986) 21,718 | 5,034 | 15,424] 67,165 | 61,796 || 7,444 1,457 | 37,418] 15,476) 4,300 300 
1955—Feb. 239..... ,362 || 24,264) 20,870 | 5,228 | 14,260} 65,642 | 59,685 || 6,217 1,604 | 36,298} 15,566) 4,348 297 
bee oeces 49,971 24,637) 20,062 | 5,272 909 ,909 | 58,943 || 6,292 1,446 | 35,493) 15,712) 4,387 296 
ie se B 24,758) 20,730 | 5,319 | 14,458] 66,317 | 60, 6,346 1,520 | 36,635| 15,732| 4,434 297 
ay 259..... 50,705 || 25,114) 20,354 | 5,237 | 14,152] 65,883 | 59,744 || 6,059 | 1,730 | 36,140] 15,815| 4,473 296 
June 29?..... 50,724 || 25,782] 19,722 | 5,220 | 14,446] 66,188 | 60,151 |] 6,224 1,723 | 36,254} 15,950) 4,503 297 
(2 51,338 || 26,193} 19,954 | 5,191 14,484] 66,845 | 60,723 || 6,231 1,891 | 36,659} 15,942] 4,510 297 
a «A member 
3 
1939—Dec. 30......| 10,224 4,768) 3,159 | 2,297 4,848) 15,666 | 13,762 598 154 7,158) 5,852) 1,851 | 5,966 
1941—Dec. 31...... 12,518 5,890} 4,377 | 2,250 6,402) 19,466 | 17,415 822 225 | 10,109} 6,258) 1,982 | 6,219 
1945—Dec. 31...... ¥ 5,596} 26,999 | 2,408 | 10,632} 46,059 | 43,418 1,223 5, 24,235) 12,494) 2,525 | 6,476 
1947—Dec. 31.... 36,324 10,199) 22,857 | 3,268 | 10,778) 47,553 | 44,443 1,073 432 | 28,378) 14,560) 2,934 | 6,519 
1950—Dec. cece . 14,988] 21,377 | 4,193 | 11,571] 52,689 | 48,897 1,133 922 | 31,977] 14,865) 3,532 | 6,501 
1952—Dec. 31...... 45,594 || 18,213) 22,549 | 4,832 | 13,281] 59,535 | 55,175 1,301 1,267 | 36,022) 16,585} 3,970 | 6,444 
1953—Dec. 31......] 47, 19,934) 22,423 | 5,047 | 13,268) 61,385 | 56,740 1,315 1,216 | 36,520) 17,690) 4,194 | 6,389 
1954—June 30...... 47,474 || 20,537) 21,779 | 5,158 | 12,506] 60,745 | 55,943 |] 1,241 1,362 | 34,879) 18,460) 4,372 | 6,376 
 ) Spee 47, 20,614) 22,011 | 5,183 | 12,149} 60,699 | 55,750 |] 1,178 1,267 | 34,754] 18,551] 4,372 | 6,372 
EPs Bh cccee 50,466 || 21,442) 23,629 | 5,395 | 13,117] 64,364 | 59,360 || 1,508 1,271 | 37,794) 18,787} 4,506 | 6,326 
1955—Feb. 237..... 50,496 || 21,649) 23,317 | 5,530 | 12,152) 63,419 | 58,229 || 1,247 1,258 | 36,897) 18,827) 4,569 | 6,312 
Mar. 30?..... 50,033 || 21,749) 22,696 | 5,588 | 11,749) 62,573 | 57,356 || 1,218 1,275 | 35,970) 18,893) 4,588 | 6,296 
™,. . Se 50,473 || 21,949] 22,895 | 5,629 | 11,954] 63,251 | 57,928 || 1,216 1,234 | 36,542) 18,936) 4,615 | 6,285 
ay 250... 50,903 |} 22,353) 22,912 | 5,638 | 11,418) 63,118 | 57,753 1,153 1,420 | 36,153) 19,027) 4,651 | 6,292 
June 297..... 50,872 22,799) 22,426 | 5,647 | 11,756) 63,442 | 58,156 1,206 1,370 | 36,400} 19,180] 4,643 | 6,284 
July 277..... 51,272 22,974) 22,615 | 5,683 | 11,845] 63,943 | 58,599 1,212 1,472 | 36,677) 19,238) 4,678 | 6,275 



































s with Dec. 31, 1947, the all bank series was revised as announced in November 1947 by the Federal bank supervisory agencies. 

t that a net of 115 noninsured nonmember commercial banks with total loans and investments of approximately 110 million dollars was 

added, and 8 banks with total loans and investments of 34 million were transferred from noninsured mutual savings to nonmember commercial 
*Less than 5 million dollars. 


For other footnotes see preceding and opposite pages. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES *—Costinued 
PRINCIPAL ASSETS AND LIABILITIES, AND NUMBER OF BANKS—Continued 












































{Amounts in millions of dollars} 
Loans and investments Deposits 
Total 
assets— 
Other 
— Total | Num- 
and date Govern-| Other | assets’ | “a4 Stem Demand ac- of 
Total || Loans| ment | secu- capital | 1°t@l’ |] pank? counts | banks 
obliga- | rities — Time 
tions counts? U. Ss. 
Govern-| Other 
ment 
os commercial 
1941—Dec. 31 21,259) 21,046 6,984| 25,788} 76,820| 69,411]| 10,654) 1,762 | 41,298) 15,699) 6,844) 13,426 
1945—Dec. 920600 25,765) 88,912 7,131] 34,292) 157,544) 147,775]| 13,883) 23,740 | 80,276) 29,876) 8,671| 13,297 
1947—Dec. 31...... . 37 ,583| 67,941 8,750} 36,926) 152,733) 141,851|| 12,670) 1,325 | 92,975) 34,882) 9,734) 13,398 
1952—Dec. 31.. ° 9 : 62,308 | 13,831] 44,222| 186,255) 170,971|| 14,990) 4,912 |110,459| 40,610) 12,563] 13,422 
1953—Dec. 31 67 ,082| 62,381 | 14,333) 44,398] 190,638] 174,697]) 15,548] 4,116 |111,423} 43,610) 13,239) 13,412 
1954—June 66, 62,461 | 15,185} 41,164) 188,191 15,044] 5,562 |105,847) 45,596] 13,714) 13,380 
Dec. 3 70,127} 68,012 | 15,976] 43,161} 200,127 16,376} 4,154 |115,482) 46,874) 14,252) 13,303 
National member 
1941—Dec. 31...... 27,571|| 11,725} 12,039 | 3,806) 14,977| 43,433 6,786, 1,088 | 23,262} 8,322] 3,640) 5,117 
13,925} 51,250 4,137) 20,114) 90,220 9,229) 14,013 | 45,473) 16,224) 4,644) 5,017 
21,428] 38,674 5,178] 22,024] 88,182 8,410 795 | 53,541] 19,278} 5,409} 5,005 
36,004} 35,835 8,341) 26,333; 107,830 9,918; 2,935 | 63,427] 22,694) 7,042) 4,909 
37 ,831| 35,482 8,600} 26,479) 109, 10,152} 2,525 | 63,819) 24,160} 7,391) 4,856 
37,672} 35,759 9,051) 24, 108,611 9,750| 3,325 | 60,827) 25,459) 7,686) 4,835 
SS ee 88 ,509]| 39,712) 39,392 9,405} 25,662) 115,835 10,714| 2,508 | 66,426] 26,202} 8,085) 4,789 
State member banks: 
1941—Dec. 31......| 15,950)} 6,295) 7,500 | 2,155) 8,145) 24,688 3,739 621 | 13,874) 4,025) 2,246) 1,502 
1945—Dec. 31...... 37,871|| 8,850) 27,089 1,933} 9,731 é 4,411] 8,166 | 24,168) 7,986) 2,945) 1,867 
1947—Dec. 31...... 32,566]| 11,200) 19,240 2,125| 10,822) 43,879 3,993 381 | 27,068} 9,062} 3,055) 1,918 
1952—Dec. 31...... 39 ,367|| 19,030) 16,928 12,922 ° 4,699} 1,632 | 32,026] 10,196) 3,719} 1,889 
1953—Dec. 31...... x 19,931) 17,121 3,457) 12, 54,179 5,019} 1,232 | 32, 11,054; 3,925) 1,887 
1954—June 30...... v 19,525] 17,353 3,826) 12,086) 53,593 4,983 : 30 ,627 Hit 4,023) 1,886 
es soe 43 ,093)| 20,538] 18,417 4,138] 12,414) 56,407 5,269} 1,207 | 33,177) 11,7 4,125} 1,871 
Insured nonmember 
commercial banks: 
1941—Dec. 31...... 5,776)| 3,241| 1,509 1,025} 2,668} 8,708 129 53 4,162} 3,360 959} 6,810 
1945—Dec. 31...... 14,639]} 2,992) 10,584 1,063} 4,448} 19,256 244) 1,560 | 10,635) 5,680); 1,083) 6,416 
1947—Dec. 31...... 16,444], 4,958) 10,039 1,448} 4,083) 20,691 66 149 | 12, 6,558; 1,271) 6,478 
1952—Dec. 31......| 20,242]| 8,605} 9,556 2,081} 4,970) 25,451 373 345 | 15,006; 7,740) 1,804) 6,627 
1953—Dec. 31...... 21,396)| 9,328) 9,790 2,278| 5,020) 26,679 378 360 | 15,398} 8,419) 1,925] 6,672 
1954—June 30...... 1, 9,615} 9,362 2,310; 4,444) 26,012 312 396 | 14,392} 8,718) 2,007) 6,662 
aS eee 22,536|| 9,886) 10,215 2,436) 5,088) 27,911 393 439 | 15,879) 8,947) 2,044) 6,647 
Noninsured nonmem- 
ber commercial 
banks: 
1941—Dec. 31...... 1,457 455 761 241 763 2,283 329 1,291 253 329 852 
1945—Dec, 31...... 2,211 318} 1,693 200 514 2,768 181 1,905 365 279 714 
1947—Dec. 313..... 2,009) 474) 1,280 255 576, 2,643 363 18 1,392 478 325 783 
1952—Dec. 31...... 1,854 531; 1,010 312 444, 2,348 329 29 1,201 402 326 624 
1953—Dec. 31...... 1,891 S511} 1,045 335 430 2,372 407 30 1,182 386 320 569 
1954—June 30...... 1,932 532| 1,047 354 405 2,394 453 30 ° 388 325 557 
i ee 1,800} 492 969 339 397 2,250 433 18 ° 335 324 
All nonmember com- 
mercial banks: 
1941—Dec. 31...... 3,696} 2,270 1,266) 3,431 10,992 457 $s, 3,613} 1,288) 7,662 
1945—Dec. 31...... 3,310) 12,277 1,262} 4,962) 22,024 425 14,101 6,045} 1,362} 7,130 
1947—Dec. 313..... 5,432} 11,318 1,703} 4,659) 23,334 629 167 | 13,758) 7,036) 1,596) 7,261 
1952—Dec. 31...... 9,136) 10,567 2,393} 5,414) 27,799 702 374 | 16,206) 8,142} 2,129) 7,251 
1953—Dec. 31...... 9,838) 10,835 2,613} 5,450} 29,051 784 390 | 16,580} 8,806) 2,245} 7,241 
1954—June 30...... 10,147) 10,409 2,664) 4,849) 28,406 764 426 | 15,542} 9,106) 2,332} 7,219 
<< Sete 10,378) 11,184 2,775| 5,485} 30,161 825 457 | 16,964) 9,282] 2,368] 7,183 
Insured mutual savi: 
banks: ~ 
1941—Dec. 31...... 642 629 421 151 A. Bea... ee Gere 1,789 164 52 
1945—Dec. 31...... 3,081; 7,160 606 429; 11,424) 10,363))....... 12 10,351; 1,034 192 
1947—Dec. 31...... 3,560} 8,165 958 675| 13,499 1 2 1 | 12,192} 1,252 194 
1952—Dec. 31...... 8,691} 6,593 2,337 732| 18,612 2 2 16,753) 1,730 206 
1953—Dec. 31...... 10,016} 6,476 2,760 799} 20,334 2 2 33) 18,345} 1,819 219 
1954—June 30...... 10,804) 6,309 : 807} 21,237 3 2 45} 19,1 1,868] 219 
“Soe 11,651] 6,117 3,062 832) 21,981 3 3 48] 19,831) 1,9 218 
Noninsured mutual 
sa s banks: 
1941—Dec. 31...... 4,259} 3,075 1,353 642 9,846) 8,744//....... 6 8,738| 1,077 496 
1945—Dec. 31...... 1,198} 3,522 641 180 5,596) 5,022))....... 2 5,020 350 
1947—Dec. 318..... 1,3 3,81 760 211 6,215) 5§,556)}....... 1 2} 5,553 637 339 
1952—Dec. 31..... 2,658) 2,829 895 187 6,622 ea bees 1 2} 5,833 7 323 
1953—Dec. 31...... 2,910} 2,707 941 184) 6,796 edie os 1 2} 6,013 7 309 
1954—June 30...... 3,086} 2,708 1,044 180} 7,078] 6,246}....... 1 1} 6,243 75 309 
b BBs ccce 3,346) 2, 1,061 194 7,295] 6,4741....... 1 2| 6,471 774 309 



































For footnotes see preceding two pages. 
Back figures.—See Banking and Monetary Statistics, Tables 1-7, pp. 16-23; for description, see pp. 5-15 in the same publication. For revisions 
in series prior to June 30, 1947, see BULLETIN for July 1947, pp. 870-871. 
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ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES * 
LOANS AND INVESTMENTS 


[In millions of dollars] 
































Loans! Investments 
Com- ~~ for U. S. Government obligations Obli- 
ramen purchasing = 
Total cial or carrying Other | > | 
Class of bank loans ~~ securities mee Direct | tions 
- ; of 
an and clud- | 48ri- Real to S Oth 
call date invest- lirotal | in cul- es- ine Other] -rotar a ther 
ments p 4 tur- | To tate | Gj. | loans Certifi- Guar-| orit-| sities 
mar. | @ |brok-| +, | loans| Jy Total cates an- | all 
ket ers | oth- uals Bills | Sf. P- | Notes | Bonds| *®*4 | sub- 
pa- deal- ers ed- | divi- | 
and ers ness | sions 
All commercial 
banks :? | 
1947—Dec. 31. . .|116,284/|38 ,057)|18,167/1,660| 830/1,220) 9,393) 5,723)1,063|78,226/\69,221||2,193| 7,789) 6,034/53,191 14/5 ,276|3 ,72° 
1953—Dec. 31. . .|145 ,687||67 , 593)|27 ,204/4 ,965)2 ,361|1 , 202/16 ,694/14,461/1 ,666|78 ,094//63 ,426||5 004/10, 237|12,439/35,713 34| 10,8213 847 
1954—June 30. . .|146,383)/67 ,337||26,120/5 ,143|2 ,462|1 ,256)17 ,227|14,462/1 .657/79 ,047||63 ,508)|4,704| 5,572|12,376/40,818 38) 11,930)3 ,608 
Dec. 31. . .|155,916)|70 ,619)/26 ,867|5 ,200}2 ,929}1 ,525/18 418/14, 750|2 000/85 , 297/68 ,981/|5 ,065| 5,361|14,672/43 , 861 22)12,586/3 ,729 
1955—Apr. 11. .|155,170)|72 ,260)/27 ,370/4,720|2 ,830/1 ,500|19 ,000 15 ,280)2 ,640 82,910.65 ,820)/3 ,970| 4,230)15,590/42 ,020 10/13,069) 4 ,030 
All insured com- | | 
mercial banks: } 
1941—Dec. 31...| 49,290)/21,259)| 9,214)1,450|) 614) 662) 4,773 4,545 28 ,031]|21 ,046)} 988)...... 3,159]}12,797/4,102/3 ,651/3 ,333 
1945—Dec. 31. . .|121 ,809)|25,765|; 9,461/1,314|3,164/3 ,606| 4,677) 2,361]1, 181/96 ,043)|88 ,912//2 ,455/19 071116 ,045/51 , 321 22/3 ,873|3,258 
1947—Dec. 31.. .|114,274)|37 ,583'|18,012/1,610) 823)1,190) 9,266) 5,654/1 ,028'76,691)167 ,941//2,124| 7,552] 5,918/52,334 14/5 ,129}3 621 
1953—Dec. 31. . .|143 ,796|/67 ,082)|27 ,082/4 ,867|2 ,344|1 ,181/16,566/14, 373|1 ,629|76, 714/62, 381)|4,895|10 ,076)12, 283/35 ,093 33)/10,587)|3 , 746 
1954—June 30. . .}144,451//66 ,805)|25 ,976/5 ,057|2 ,439/1 ,228/17,101)14,370/1 ,623|77 ,646)}62,461||4,575| 5,505|12,223|40,121 38) 11,682 3,502 
Dec. 31... .|154,115]|70,127||26,731/5,108/2,907/1 ,501|18 12,352/3 ,624 


, 302 sans ,973|83 ,988 68,012 4,901) 5,279)14,523)43 ,287 21 


Member banks, 
total: 
, 


















































1941—Dec. 31...| 43,521)|/18,021|| 8,671 972) 594) 598] 3,494 3,692 25 ,500)|119,539)} 971)...... 3 007/11 ,729)3 ,832\3,090|2,871 
1945—Dec. 31. ..|107,183)|22,775)| 8,949) 855/3,133|3,378| 3,455] 1,900\1 , 104/84, 408)|78 ,338)|2 .275|16,985|14,271|44,792 16|3 1254 2,815 
1947—Dec. 31...| 97 ,846)|32 ,628)|16,962/1,046| 811/1,065| 7,130] 4,662) 952/65,218)|/57,914|/1,987| 5,816] 4,815/45, 286 10'4,199/3,105 
1953—Dec. 31. . .}122 ,422)|/57 ,762)|25 ,519/3 ,263|2 ,321|1 ,060)13 ,020/11 ,911)1 , 518/64, 660)|52 ,603/\4 ,095| 8,287|10, 300/29, 890 31/8 .871/3,185 
1954—June 30. . .|123,185}|57 ,197|/24 ,362|3 ,402/2 ,411}1, 106/13 ,440)11 ,840/1 , 513/65 ,988]/53,111]/3 915) 4,.417/10, 374/34, 369 36/9 ,890)2 ,.987 
Dec. 31. . .|131 ,602)/60 ,250)/25 ,007)3 ,529/2 ,881/1 ,363)14,433)/12,127/|1, 858/71 ,352/|57, 8091/4075! 4,307/12,464 36,944; 20/10,449/3 ,094 
1955—Apr. 11. ..|130,903)/61 ,737/|/25 ,491/3 ,025|2, 780)1 , 342/14, 949)12 ,621/2 , 502/69, 166)|54,968)||2 999) 3, 204)13,450/35 ,303 12)10,834)3 ,363 
New York City:% 
1941—Dec. 31... 4,072)|| 2,807 8} 412} 169 123 554 8,823)| 7,265 ) 1,623) 3,652!1,679| 729) 830 
1945—Dec. 31... 7,334] 3,044]..... 2 ,453/1,172 80 287| 298)18,809))17,574|| 477| 3,433) 3,325)10,337 1} 606} 629 
1947—Dec. 31... 7,179) 5,361)..... 545; 267 111 564) 330/13,214)|11 ,972/|1 ,002 640 558) 9,771|.....| 638] 604 
1953—Dec. 31... 12,289); 8,218} 126/1,667| 320 383) 1,294) 475) 9,769) 7,765 924) 1,104) 1,130) 4,605 1/1,365| 639 
1954—June 30... 11,619|| 7,447 144/1,778| 364 390} 1,220) 466/11,062)) 8,695)|1,014 711) 1,454) 5,510 6/1,851 516 
Dec. 31... 12,039]; 7,231} 204/2,041) 432 467) 1,232| 644)11,841]) 9,342 785 597) 1,924] 6,026 10/1 .977| 523 
1955—Apr. 11... 12,819]| 7,433) 127/2,145| 438 581} 1,284)1,025/10,758}| 8,212 481 496) 1,843) 5,386 611,990} 556 
Chicago:4 
1941—Dec. 31... 954 732 6 48 52 22 96 1,806}| 1,430)} 256)...... 153 903; 119) 182) 193 
1945—Dec. 31 1,333 760 2} 211] 233 36 51 40) 4,598)) 4,213 133) 1,467 749] 1,864/.... 181} 204 
1947—Dec. 31 1,801}| 1,418 3 73 87 46 149 26| 3,287 2.890} 132 235 248} 2,274).....| 213) 185 
1953—Dec. 31 2,776)| 1,912) 158) 286 75 70 234 96| 3,428)) 2,856 123 450 684) 1,598!.....| 400) 172 
a  -_ 2,589]| 1,835} 134) 242 74 81 206 74| 3,386)| 2,825 113 261 tt a | 387,; 174 
. 2,784)| 1,847} 140) 345 89 91 223; 105) 3,734}| 3,120) 70 241 855} 1,953).....| 415] 199 
1955—Apr. 11... 2,650); 1,816) 142) 185 80 111 237; 138) 3,605)) 2,918 137 172 789} 1,820).....| 450] 238 
Reserve city banks: ; | 
1941—Dec. 31... 7,105|| 3,456; 300) 114) 194) 1,527 1,512 8 ,243)| 6,467 Pr 751| 4,248]1,173| 956) 820 
1945—Dec. 31 8,514|| 3,661) 205) 427/1,503) 1,459 855| 404/31 ,594)|29,552//1 ,034| 6,982) 5,653/15,878 511,126} 916 
1947—Dec. 31 13 ,449]| 7,088; 225; 170) 484] 3,147) 1,969) 366)22,591/|20,196)| 373) 2,358] 1,901/15,560 3)1,342}1 ,053 
1953—Dec. 31... 22 ,763)|10,568| 774, 308) 456) 5,453) 4,942) 611/23,993//19,559)|1,230) 3,357] 4,201|10,746 25/3 ,196]1,238 
1954—June 30... 22 ,453)|10,010| 953) 326) 468] 5,639] 4,797} 629/24,603//19,813)|1,241| 1,590) 4,183/12,773 26|3 .585/1, 206 
Dec. 31... 23 ,986)|10,624| 956) 407| 622) 6,134] 4,912) 720\26,752)//21,718)|1,326) 1,695] 4,954|13,736 7|3,782)1,252 
1955—Apr. 11... 24,530)|10,752|} 789) 379} 602) 6,339] 5,130) 937|26,228)\20,899]| 894] 1,303) 5,558|13,142 3:3 ,983/1,346 
| 
Country banks 
1941—Dec. 31 5,890); 1,676) 659 20}; 183) 1,823 1,530 6,628)| 4,377 . 481] 2,926) 861/1,222/1,028 
1945—Dec. 31 5,596)| 1,484) 648 42) 471) 1,881 707| 363)29,407)|26,999)| 630) 5,102) 4,544/16,713 9}1,342)1 ,067 
1947—Dec. 31... 10,199); 3,096) 818 23) 227) 3,827) 1,979) 229/26,125)|22,857 480} 2,583) 2,108/17,681 6}2 ,006}1 , 262 
1953—Dec. 31... 19,934!) 4,822/2,204 59} 210) 7,114) 5,441} 336)27,470)/22 ,423)|1,819| 3,374) 4,285)12,940 5|3,911}1,136 
1954—June 30... 20 ,537|| 5,071|2,170 66} 200) 7,331) 5,618) 345/26,937/||21,779)|/1 ,548) 1,855) 4,017|14,355 4/4 ,067/1 ,090 
Dec. 31... 21,442!) 5,306|2,229 89| 220) 7,742) 5,760) 388/29,024)|23 6291/1 ,893| 1,774) 4,731)15,228 3/4,275)1,120 
1955—Apr. 11... 21,739)| §,490/1 ,967 71 223) 7,918} 5,970) 403/28,574!/22 ,939]|1,.487| 1,233) 5,261|14,955 3}4,412)1,223 
All nonmember 
banks :? | 
1947—Dec. 31...| 18,454/) 5,432]| 1,205) 614 20| 156) 2,266) 1,061 111/13 ,021}|/11,318 206; 1,973) 1,219) 7,916 41,078) 625 
1953—Dec. 31...| 23,287]| 9,838)| 1,685/1,702 40| 142!) 3,681) 2,551 148/13 ,449)|10,835 909; 1,951} 2,139) 5,834 2)1,951] 662 
1954—June 30...| 23,°°20)/10,147|| 1,758)1,741 51 150} 3,795) 2,622 144/13 ,073)|10,409 790} 1,155] 2,002} 6,460 2|2,042| 621 
Dec. 31...| 24,337 peer 1,859)1,671 49} 161] 3,993) 2,623] 143)13,959//11,184 991; 1,054) 2,209) 6,928 1\2,139| 636 
I 



































‘Partly estimated. Figures have been rounded to nearest 10 million. 

*These figures exclude data for banks in possessions of the United States except for one bank in Alaska that became a member bank on Apr. 15, 
1954. During 1941 three mutual savings banks became members of the Federal Reserve System; these banks are included in ‘‘member banks” but are 
not included in ‘‘all insured commercial banks’’ or ‘‘all commercial banks.’’ Comparability of figures for classes of banks is affected somewhat by changes 
in Federal Reserve membership, insurance status, and the reserve classifications of cities and individual banks, and by mergers, etc. 

1 Beginning June 30, 1948, figures for various loan items are shown gross (i. e., before deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. Total loans continue to be shown net. 

For other footnotes see opposite page. 
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ALL COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES *—Costinued 
RESERVES AND LIABILITIES 


a {In millions of dollars} 













































































— Demand deposits Time deposits 
Re- Bal- De- 
serves ances | mand Interbank U.S. 
Class of bank with | Cash} with de- deposits Certi-| Indi- Gov- | States} Indi- Capi- 
and Federal} in do- posits U.S. | States | fied | viduals, ern- | and |viduals,| Bor-| tal 
her call date Re- | vault | mestic ad- Gov- | and and |partner- ment | polit- |partner-| row-| ac- 
cu- serve banks‘; justed5 ern- |political) offi- | ships, | Inter-| and ical | ships, | ings | counts 
ies Banks Do- | For- | ment | subdi- | cers’ |andcor-| bank | Postal] subdi-|and cor- 
| mestict} eign visions |checks,} pora- Sav- |visions} pora- 
etc. tions ings tions 
| 
All commercial 
— banks :* 
1947—Dec. 31. 17,796) 2,216) 10,216) 87,123/11,362| 1,430] 1,343) 6,799] 2,581] 84,987 240 111 866) 34,383 65/10 ,059 
1953—Dec. 31. 19,995) 2,512) 12,103)102 ,452/13,444) 1,344) 4,146) 9,546] 2,996/100,062 1,167 338) 1,944) 41,714 62/13 ,559 
- 1954—June 30.. ., 18,924) 2,660) 11,033) 98,117|12,470) 1,328] 5,591] 9,925] 2,789) 94,282 1,699 331} 2,319) 43,334 55/14 ,038 
29 i Dec. 31..| 18,734} 2,469] 12,202/106,540)13,511] 1,539] 4,172} 9,902] 3,199/103 466 1,759 365| 2,402} 44,441 31/14,576 
sf 1955—Apr. 11¢.| 18,580) 2,790} 10,960/103 ,870|12,020] 1,540) 5,150} 9,420] 2,700/100,310 1,700 360} 2,450) 44,880)1,140/14,710 
Zz All insured com- 
; i mercial banks: 
| 1941—Dec. 31..} 12,396] 1,358} 8,570] 37,845) 9,823 673) 1,761 3,677) 1,077) 36,544 158 59 492) 15,146 10) 6,844 
1945—Dec. 31..} 15,810) 1,829] 11,075) 74,722]}12,566] 1,248/23,740) 5,098] 2,585 72,593 70 103 496) 29,277) 215) 8,671 
33 1947—Dec. 31. 17,796) 2,145] 9,736) 85,751|11,236| 1,379] 1,325] 6,692] 2,559] 83,723 54 111 826| 33,946 61] 9,734 
33 1953—Dec. 31..} 19,995) 2,482] 11,724|101 ,289/13,221| 1,296] 4,116] 9,407] 2,978] 99,038 1,031 338} 1,891] 41,381 54/13 ,239 
8 1954—June 30. .| 18,924) 2,627| 10,688] 96,983)12,252| 1,287] 5,562] 9,776) 2,765] 93,306 1,506 331} 2,264 43001 50/13 ,714 
vs Dec. 31..| 18,734) 2,444] 11,854/105 ,471/13,392) 1,497] 4,154] 9,763] 3,176 102,543] 1,487 365| 2,348) 44,160 21)14,252 
~ i Member banks, 
5s total: 
1941—Dec. 31..| 12,396) 1,087} 6,246) 33,754) 9,714 671| 1,709} 3,066) 1,009) 33,061 140 50 418] 11,878 4) 5,886 
1945—Dec. 31..| 15,811] 1,438) 7,117] 64,184/12,333| 1,243)22,179| 4,240) 2,450) 62,950 64 99 399) 23,712] 208) 7,589 
. 1947—Dec. 31..| 17,797] 1,672} 6,270) 73,528]/10,978) 1,375) 1,176} 5,504) 2,401] 72,704 50 105 693) 27,542 54] 8,464 
‘tl 1953—Dec. 31..| 19,997) 1,870) 7,554] 86,127|12,858] 1,291] 3,756] 7,530] 2,783] 85,711 1,021 308) 1,595) 33,311 43|11,316 
1S 1954—June 30. .| 18,925] 2,001 7,062) 82,783)11,956| 1,280) 5,165) 7,839] 2,581] 81,034 1,497 300} 1,912 34.687 38/11 ,709 
~ Dec. 31..| 18,735) 1,843] 7,613) 89,836]13,015| 1,493] 3,715] 7,781] 2,964] 88,859 1,475 334| 1,966] 35,650 15/12,210 
7 1955—Apr. 11..| 18,575} 2,095] 6,728) 87,567|11,533| 1,486] 4,714] 7,345] 2,474] 86,073 1,414 330} 2,008} 36 ,002/1 ,038)12 297 
os New York City:3 
3 1941—Dec. 31.. 5,105 93 141} 10,761} 3,595 607 866 319 450} 11,282 eee 29 se 1,648 
1945—Dec. 31..| 4,015 111 78) 15,065} 3,535) 1,105) 6,940 237| 1,338] 15,712 17 10 20} 1,206) 195) 2,120 
30 1947—Dec. 31..| 4,639 151 70} 16,653) 3,236) 1,217 267 290} 1,105) 17,646 12 12 14; 1,418 30] 2,259 
9 1953—Dec. 31.. 4,846 129 70) 15,901) 3,363) 1,021 778 315} 1,071) 17,509 831 53 139] 1,958 23) 2,572 
: 1954—June 30..| 4,614 131 60} 15,430) 3,237) 1,033) 1,378 404; 1,109) 16,601] 1,246 51 151} 2,014 1) 2,630 
“ Dec. 31..| 4,398] 126 67| 16,500] 3,336] 1.177] | 736 368] 1,223] 17,823] 1,196 54] 192] 2,146 1] 2,803 
6 \ 1955—Apr. 11.. 4,414 163 41] 15,797] 2,870) 1,162) 1,552 239 887! 16,811| 1,092 55 167} 2,150) 323) 2,693 
3 Chicago:3 
6 1941—Dec. 31.. 1,021 43 298] 2,215] 1,027 8 127 233 en ee Ree 476|..... 288 
1945—Dec. 31.. 942 36 200; 3,153} 1,292 20} 1,552 237 . £e. SS eee Se ., Seer 377 
13 1947—Dec. 31.. 1,070 30 175} 3,737) 1,196 21 72 285 =< ang 2 9 902/..... 426 
1953—Dec. 31.. 1,287 34 166} 4,211] 1,339 39 259 272 64) 4,500 9 3 10} 1,229)..... 
. 1954—June 30.. 1,290 30 154) 3,844) 1,287 34 410 297 74) 4,032 18 4 10} 1,253]..... 583 
. Dec. 31.. 1,177 29 162} 4,400] 1,264 40 251 274 80} 4,622 18 6 10} 1,280)..... 600 
: 1955—Apr. 11.. 1,093 32 107} 3,983) 1,124 37 296 227 62| 4,236 20 6 10} 1,275) 117 602 
“ Reserve city banks: 
, 1941—Dec. 31.. 4,060 425| 2,590) 11,117|) 4,302 54 491 1,144 286) 11,127 104 20 243) 4,542/..... 1,967 
1945—Dec. 31.. 6,326 494) 2,174] 22,372| 6,307 110} 8,221 1,763 611} 22,281 30 38 160} 9,563 2| 2,566 
1947—Dec. 31.. 7,095 562} 2,125) 25,714| 5,497 131 405} 2,282 705| 26,003 22 45 332} 11,045 1}; 2, 
0 1953—Dec. 31.. 8,084 568} 2,463) 30,986] 6,869 219} 1,504) 2,880 828) 32,065 166 98 830} 13,203)..... 3,984 
; 1954—June 30.. 7,553 611| 2,352] 29,940) 6,220 202} 2,015} 2,877 677| 30,503 214 97 992] 13,867 11) 4,124 
8 Dec. 31.. 7,783 558] 2,327) 32,694] 6,946 259] 1,457] 2,876 866] 33,677 239 111 965) 14,399 3) 4,300 
6 1955—Apr. 11.. 7,639 655} 2,079] 32,071) 6,257 274| 1,780} 2,687 741} 32,850 282 111} 1,018) 14,600) 398] 4,400 
2 Country banks: 
6 1941—Dec, 31.. 2,210 526} 3,216} 9,661 790 2 225} 1,370 239} 8,500 30 31 146} 6,082 4) 1,982 
1945—Dec. 31..| 4,527 796| 4,665) 23,595) 1,199 8| 5,465} 2,004 435) 21,797 17 52 219) 12,224 11} 2,525 
1947—Dec. 31.. 4,993 929} 3,900) 27,424) 1,049 7 432) 2,647 528) 25,203 17 45 337| 14,177 23) 2,934 
4 1953—Dec. 31.. 5,780} 1,140} 4,855] 35,029) 1,288 12| 1,216) 4,063 820) 31,636 15 153 615) 16,921 20) 4,194 
1954—June 30.. 5,468} 1,230} 4,496] 33,569) 1,211 11} 1,362} 4,261 720] 29,898 19 148 759) 17,553 26| 4,372 
; Dec. 33.. §,377| 1,129} 5,057] 36,242] 1,469 17] 1,271 4,263 795) 32,736 22 163 799| 17,826 11} 4, 
0 1955—Apr. 11 ~ 5,429) 1,245} 4,502} 35,716] 1,282 13} 1,085) 4,191 785| 32,177 21 158 813] 17,977| 201| 4,601 
; All nonmember 
banks:? 
1947—Dec. 31..]....... 544] 3,947] 13,595 385 55 167} 1,295 180] 12,284 190 6 172} 6,858 12) 1,596 
1953—Dec. 31..}....... 642} 4,550) 16,325 586 52 390} 2,016 213} 14,351 146 30 350} 8,426 19} 2,245 
5 1954—June 30..|....... 658} 3,972) 15,334 514 48 426} 2,085 209] 13,248 202 30 407| 8,669 17} 2,332 
) ge a eee: 627| 4,590) 16,704 496 46 457) 2,121 235) 14,608 284 31 436) 8,814 16} 2,369 
l 
5 ? Breakdown of loan, investment, and deposit classifications is not available prior to 1947; summary figures for earlier dates appear in the 
preceding table. 
3Central reserve city banks. 
* Beginning June 30, 1942, excludes reciprocal bank balances, which on Dec. 31, 1942, aggregated 513 million dollars at all member banks and 
° $25 million at ali insured commerical banks. 
: 5Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 
For other footnotes see preceding page. 
4 Back figures.—See Banking and Monetary Statistics, Tables 18-45, pp. 72-103 and 108-113. 
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE 
LOANS AND INVESTMENTS 


(Monthly data are averages of Wednesday figures. In millions of dollars] 
































Loans! U. S. Government obligations 
For purchasing 
Le c or carrying securities 
Total ane noondl 
loans || , 2"4 mer- Cer- Other} Loans 
invest- cial, To brokers tifi- 
Month or date <_& ments || Loans || indus- | and dealers | T° thers | Real Other cates <iehen 2 
mental . ad- _ ad- trial, estate | joans Total || Bills | of in- | Notes | Bonds? ; 
justed'|| justed'|} and v8 U8 loans debt- 
agri- J. S. . S. ed- = 
cul- | Govt. paw Govt. — ness 
tural | ob- | curi-| O° | curi- 
liga- | ‘ties | 'i8- | ‘ties 
tions tions 
Total— 
Leading Cities 
1954—August. .. ./83,163]| 82,586]| 37,973|| 20,783 2,343 901 6,781) 7,820\36,321)|3 ,536| 3,456] 6,689}22,640/8 ,292 577 
1955—June...... 85,415)|| 84,421)| 43,082)| 23,110 2,719 1,178 7,794) 9,003)32,616)|1,100 952!) 9,154/21,410|/8,723 994 
a's sak 85 ,629|| 84,547|| 43,798)| 23,436 2,746 1,203 7,933) 9,212)32,046)|1 ,074 912} 8,843)21,217|8,703| 1,082 
August... ./85,401]| 84,403)) 44,335)) 23,893 2,524 1,191 8,062} 9,401/31,358)|1 ,036 746) 8,545/21 ,031/}8,710 998 
1955—June 1...|85,278)| 84,164|| 42,440]| 22,636 2,742 1,155 7,719) 8,910/33 ,026)|1 ,081| 1,149) 9,306/21,490\8,698) 1,114 
June 8.../85,006|| 84,012/| 42,464|| 22,623 2,702 1,171 7,756| 8,936|32 ,831||1,060) 1,091) 9,254/21,426|8,717| 994 
June 15. ../85,859)| 85,009|| 43 ,425)| 23,355 2,826 1,182 7,797) 8,988)32,842)|1,255) 1,017) 9,139/21,431/8,742| 850 
June 22.../85,555)| 84,449)| 43,409|) 23 433 2,648 1,192 7,828) 9,029)32 ,303)|1 ,084 760| 9,070\21 ,389|8,737| 1,106 
June 29. ..|85,379)|| 84,472)/| 43,674|| 23,501 2,678 1,190 7,873) 9,153/32,076)|1 ,019 743; 9,001/21,313|8,722 907 
July 6...|85,125)| 84,095)| 43,518]| 23,326 2,673 1,203 7,893) 9,152/31,797|| 914 729) 8,903\21,251|8,780| 1,030 
July 13...}85,098)| 84,013)| 43,687|| 23,465 2,647 1,199 7,923) 9,185)31,663)| 869 709| 8,870/21,215|8,663| 1,085 
July 20.. .|86,195|| 85,169)| 43,925) 23,420 2,856 1,204 7,937) 9,232)32,565//1,318| 1,126) 8,860/21,261|8,679| 1,026 
July 27...|86,100)| 84,914/) 44,064/| 23,526 2,808 1,206 7,978) 9,280/32,161||1,196) 1,086) 8,739/21,140/8,689| 1,186 
Aug. 3...|85,765)| 84,878]| 44,113]) 23,550 2,775 1,190 7,993) 9,340)31 ,975/|1 ,160 932) 8,806)21 ,077|8,790 887 
Aug. 10. . ./85,438)| 84,416]) 44,164/| 23,754 2,558 1,197 8 ,028| 9,364/31 ,634)|1,123 813) 8,645|21 ,053|8,618) 1,022 
Aug. 17. ../85,132|| 84,210) 44,262] 23,940 2,409 1,196 8,069} 9,384/31,261 997 706| 8,495|21 ,063|8 ,687 922 
Aug. 24.../85,192)| 84,098)| 44,443)| 24,050 2,413 1,189 8,100} 9,428)30,972)| 916 651| 8,408/20 ,997/8 683) 1,094 
Aug. 31.../85,478)]| 84,412/) 44,696|| 24,171 2,467 1,184 8,120} 9,492|30,948)) 985 625| 8,373|20,965|8,768) 1,066 
New York City 
1954—August. .. ./23,073]| 22,750)| 11,208]| 7,297 705|1 ,050 15} 345 406) 1,583) 9,201]|1,172 883) 1,437) 5,709/2,341 323 
19SS—June...... 123 ,.257|| 22,694]) 12,696 7,890 197|1,875 12} 458 629; 1,853) 7,703); 442 158) 1,860) 5,243|2,295 563 
| - eee 23,165]| 22,590)| 12,884 7,967 250/1 ,835 12} 460 653) 1,926) 7,439)| 440 159} 1,710) 5,130/2,267 575 


August... .|22,871)| 22,309)| 12,998] 8,257 187/|1 ,698 12| 446 676) 1,942) 7,025]; 324 129) 1,632) 4,940)2,286 562 


1955—June 1.../23,231|| 22,553)| 12,433|| 7,624 237/1 ,886 11} 451 618) 1,824) 7,827|| 423 219) 1,950) 5,235/2,293 678 
June 8.../22,998]| 22,425)| 12,396]| 7,617 180/1 ,897 14) 455 621} 1,830) 7,729); 392 171} 1,906) 5,260/2,300 573 
June 15...|23,369|| 23,038)| 12,922|| 8,048 242\1,894 12} 465 631} 1,848) 7,814); 540 169} 1,853) 5,252}2,302 331 
June 22...|23,460)| 22,728)| 12,830} 8,074 149/1 ,871 11) 457 633) 1,853) 7,607|| 425 113) 1,799) §,270/2,291 732 
June 29. ../23,231|]| 22,727/| 12,898]| 8,085 178)1,825 12} 461 643) 1,912) 7,540)| 432 118} 1,790) 5,200/2,289 504 


July 6.../23,030)| 22,511]| 12,806|| 7,959 177|1,862 13; 461 649) 1,904) 7,388); 342 114) 1,752) 5,180|2,317 519 



























































July 13...|22,914|| 22,335)| 12,803 7,969 168/1 ,832 13} 461 657) 1,922) 7,277 324 108} 1,710) 5,135|2,255 579 

July 20.../23,362|} 22,816)]) 12,931 7,939 294/1 ,862 12| 461 652} 1,930) 7,647 609 191) 1,704) 5,143/2,238 546 

July 27.../23,354|| 22,698]| 12,997 7,999 361\}1,784 11} 457 655| 1,949) 7,445)) 485 225| 1,673) 5,062/2,256 656 

Aug. 3.../23,151]| 22,636]) 13,039 8,083 327|1,770 11} 453 658) 1,957) 7,304 387 200} 1,679} 5,038/2,293 515 

Aug. 10...|/22,925)| 22,343)| 12,948 8,163 215\1,726 13} 446 665) 1,940) 7,153); 377 148! 1,658) 4,970/2,242 582 

Aug. 17...|22,664)) 22,177|| 12,940 8,286 124/1 ,685 14; 443 682) 1,926) 6,961 289 103|} 1,622) 4,947/2,276 487 

Aug. 24. ..|22,780)| 22,158}} 13,025 8,355 111/1,694 13} 444 689| 1,939) 6,863 267 95| 1,612) 4,889/2,270 622 

Aug. 31. ../22,833]| 22,231|| 13,041 8,399 157/|1,616 11} 442 688) 1,948) 6,844); 300 99| 1,591) 4,854/2,346 602 

Outside 
New York City 

1954—August. .. .}60,090)| 59,836)]| 26,765|| 13,486 588 541 6,375) 6,237|27,120)|2 ,364| 2,573) 5,252)16,931/5,951 254 
ot oaeeun 62,158}; 61,727|| 30,386)| 15,220 647 708 7,165| 7,150)24,913)| 658 794| 7,294/16,167'6,428 431 
. Sa 62 ,464|| 61,957); 30,914)| 15,469 661 731 7,280) 7,286/24,607 634 753| 7,133|)16,087/6 ,436 507 
August... ./62,530)| 62,094)| 31,337)| 15,636 639 733 7,386) 7,459/24,333 712 617| 6,913)16,091|6,424 436 
1955—June 1...|/62,047|| 61,611|| 30,007|| 15,012 619 693 7,101} 7,086/25,199)| 658 930| 7,356)16,255'6,405 436 
June 8...)/62,008)| 61,587|| 30,068)| 15,006 625 702 7,135) 7,106|}25,102|| 668 920} 7,348/16,166|6,417 421 

June 15...!62,490]) 61,971|| 30,503)| 15,307 690 705 7,166) 7,140)25,028)| 715 848) 7,286/16,179/6,440 519 

June 22...|62,095|| 61,721]| 30,579|| 15,359 628 724 7,195] 7,176)24,696)| 659 647| 7,271|16,119|6,446 374 

June 29. ..|62,148)| 61,745!' 30,776)| 15,416 675 717 7,230) 7,241/24,536 587 625| 7,211|16,113|6,433 403 

July 6...)62,095'' 61,584)| 30,712!) 15,367 634 729 7,244) 7,248)24,409)| 572 615) 7,151/16,071|6,463 $11 

July 13...|62,184|| 61,678|| 30,884)| 15,496 647 725 7,266) 7,263|24,386 545 601| 7,160)16,080/6 ,408 506 

July 20. ..|62,833)| 62,353)| 30,994)| 15,490 700 731 7,285| 7,302\24,918)| 709 935| 7,156)16,118\6,441 480 

July 27...|62,746|| 62,216)| 31,067|| 15,527 663 738 7,323) 7,331|24,716)| 711 861| 7,066)16 ,078)6,433 530 

Aug. 3.../62,614|) 62,242)| 31,074/| 15,467 678 726 7,335) 7,383\24,671 773 732| 7,127|16,039\6 ,497 372 

Aug. 10. . .}62,513)]) 62,073)| 31,216)| 15,591 617 738 7,363) 7,424|24,481 746 665| 6,987/|16,083)6 ,376 440 

Aug. 17. ..|62,468)| 62,033)| 31,322)| 15,654 600 739 7,387) 7,458/24,300 708 603) 6,873/16,116/6,411 435 

Aug. 24. ../62,412/| 61,940)) 31,418)| 15,695 608 732 7,411) 7,489/24,109)| 649 556| 6,796/16,108/6,413 472 

Aug. 31.../62,645]) 62,181] 31,655)) 15,772 694 731 7,432) 7,544/24,104)} 685 526| 6,782|16,11116,422 464 














1 Exclusive of loans to banks and after deduction of valuation reserves; individual loan items are shown gross. 
2Includes teed obligations. 
For other footnotes see opposite page. 
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE—Continued 
RESERVES AND LIABILITIES 


(Monthly data are averages of Wednesday figures. In millions of dollars] 














Demand deposits, Time deposits, Interbank 
except interbank except interbank deposits Borrowings 
Re- 
‘with es lounel a ae U.S.| Demand Ca: 
wit ances | mand | vid- - .S. p- 
tate | Fed- | C28" | with | de- | uals, | States) Certi- uals, | States) Goy- From ital 
Month or dais in and fied and 
eral | vault | 4°-, | posits | part- lit-| and | U- S| part- polit- | ¢™- Fed- ac- 
Re- | Y@U" | mestic| ad- | ner- | PO | Sim. | Gov- | ner- | POT | ment Time | ¢ta! | From | counts 
serve banks |justed*) ships, sub- | cers’ | &™- ships, eub- and Re- | others 
Banks and ment | and Postal} Do- serve 
divi- |checks, divi- For- 
oa sions | etc. one sions 4 "ie | cigm Benks 
tions tions 
Total— 
Leading Cities 
1954—August.. .|13,622 918) 2,620|54,077|54,775| 3,932] 1,902) 3,570)18,411| 1,267 196}11,170) 1,323) 1,543 688 7,852 
1955—June..... 13,683 948) 2,522|56,678|58,305| 4,201) 2,110) 2,695/19,094| 1,096 215|10,267| 1,477) 1,411 401 729| 8,260 
as ags 13 ,639 970| 2,527|55,932|58,014| 3,887) 1,901) 3,322)19,102| 1,045 211|10,570} 1,500) 1,420 405 795| 8,287 


August. . .|13,362 942| 2,404/55 ,694/57,148| 3,909) 1,726) 3,199)19,123| 1,014 209)10,371 1,431 1,419 458 635) 8,327 


1955—June 1. .|13,567 916| 2,468|56,011/57,624| 4,361) 2,130) 3,148)19,037| 1,113 213|10,094) 1,505) 1,375 388 783| 8,267 
une 8. .|13,374 940) 2,408/56,374/57,242| 4,162) 1,702) 2,209|/19,070| 1,122 213\10,354| 1,428) 1,405 216 737| 8,262 

June 15. ./13,998 925| 2,631|57,726|/60,835| 4,062) 2,530) 2,211|19,082| 1,099 215|10,637| 1,448) 1,416 632 523) 8,248 

June 22. .|13,896 949) 2,521|57,127|58,451| 4,162) 2,233) 2,681|19,108) 1,085 216|10,141| 1,485) 1,433 253 909} 8,249 

June 29. .|/13,582) 1,009] 2,582|56,156|57,376| 4,258) 1,956) 3,224|19,173| 1,059 217|10,108| 1,522) 1,428 514 693) 8,272 

July 6. .|13,406 926) 2,582/55,336|57,157| 4,083] 1,885) 2,832/19,125| 1,059 211|10,862| 1,500) 1,425 483 767| 8,293 

July 13../13,605| 1,020] 2,599)56,113|58,928) 3,851] 1,810) 2,374|19,093| 1,053 211|10,934| 1,475) 1,419 334 839) 8,288 

July 20. ./|13,732 951) 2,543/55,866/58,050|) 3,729] 2,101) 4,145)19,108) 1,045 211/10,529| 1,501} 1,404 433 741| 8,277 

July 27..|13,812 981!) 2,386|56,416/57,921| 3,886) 1,810) 3,937|19,082| 1,021 210) 9,955) 1,524) 1,433 371 832) 8,290 

Aug. 3..|13,647 912) 2,372|55,865|56,984| 3,963) 1,757) 3,374/19,104| 1,018 211|10,441| 1,471) 1,427 802 498 8,311 

Aug. 10. .|13,277 951| 2,397|55 ,645|56,993| 3,900) 1,658) 3,035|19,142 991 210|10,579| 1,435) 1,434 395 698) 8,312 

Aug. 17. .|13,444 938| 2,504/55 ,360|57 ,454| 3,853) 1,730) 3,168)19,110) 1,021 209/10 ,638) 1,414) 1,433 494 606) 8,319 

Aug. 24. ./13,131 960) 2,358|55 ,669|56,786) 3,838) 1,587) 3,162/19,111| 1,010 211|10,031| 1,416) 1,407 275 726) 8,326 

Aug. 31. ./13,308 947) 2,390)55,931|57,523) 3,990) 1,901) 3,256)/19,146) 1,032 207|10,163) 1,418) 1,396 322 647) 8,366 

New York City 

1954—August.. .| 4,508 139 37/15, 530/16 ,297 310} 1,064) 1,262) 1,976 278 53) 3,005] 1,056) 1,270 426 2,611 
1955—June..... 4,470 141 47\16,188|17,379 321) 1,093 838} 2,059 140 56| 2,943) 1,152) 1,107 31 405; 2,678 
July......| 4,437 146 58/15,749/16,906 298 910} 1,150) 1,997 112 57| 2,977) 1,159) 1,119 72 391| 2,685 
August. ..| 4,220 135 51/15 ,582/16 ,646 253 774| 1,060) 1,981 104 57| 2,838) 1,096] 1,111 70 346) 2,701 
1955—June 1 4,479 139 47|15,926|17,209 307) 1,143) 1,167| 2,049 142 55| 2,930} 1,168) 1,073 3 386) 2,687 
June 8..| 4,350 144 38/16 ,068)16 ,953 299 794 741| 2,055 146 55| 2,866| 1,108) 1,102 10 365) 2,679 

June 15..| 4,583 132 42/16,576|18,144 317| 1,354 601| 2,064 150 56| 3,037| 1,137) 1,111 94 335) 2,678 

June 22..| 4,485 137 49/16 ,405\17,518 311) 1,179 732| 2,068 139 57) 2,931] 1,148) 1,124!...... 527| 2,672 

June 29 4,450 154 58/15 ,964/17 ,073 370 994 951) 2,057 123 58| 2,949] 1,197) 1,124 56 414| 2,673 

July 6..| 4,321 145 63/15 ,610/16 ,697 319 879 870) 2,019 118 57| 3,056) 1,152) 1,123 70 461| 2,686 

July 13..| 4,421 154 53)15,810|17 ,083 307 786 698| 2,004 115 57| 3,057} 1,143) 1,123 50 457| 2,687 

July 20..| 4,499 137 67/15 ,682|16,920 272| 1,089) 1,554) 1,991 114 57| 2,983) 1,156) 1,107 108 307) 2,686 

July 27..| 4,505 146 50|15 ,893|16,922 292 888) 1,477) 1,975 101 57; 2,813) 1,183) 1,124 60 340} 2,682 

Aug. 3..| 4,467 133 53}15,715|16,627 272 815|) 1,251] 1,972 108 57| 2,812] 1,135] 1,123 329 276| 2,700 

Aug. 10. .| 4,083 141 52|}15 ,478|16,465 246 710} 1,085) 1,980 108 57| 2,843) 1,094) 1,126 6 402) 2,700 

Aug. 17..} 4,241 133 48/15 ,469/16,651 241 722 999) 1,972 106 56| 2,896) 1,076) 1,123 5 359) 2,699 

Aug. 24..| 4,066 136 42115,554/16,514 223 684 965| 1,971 102 57| 2,794 1,086 1,097 4 341] 2,692 

Aug. 31..| 4,241 133 57|15,694|16,975 283 938 999} 2,009 100 57| 2,844] 1,091) 1,085 5 350} 2,713 

Outside 
New York City 

1954—August...| 9,114 779| 2,583|38 ,547|38,478| 3,622 838) 2,308)16,435 989 143} 8,165 267 273 262 5,241 
1955—June..... 9,213 807) 2,475/40,490/40 ,926] 3,880) 1,017) 1,857|17,035 956 159] 7,324 325 304 370 324| 5,582 
July......| 9,202 824| 2,469)40,183)|41,108) 3,589 991) 2,172)17,105 933 154| 7,593 341 301 333 404; 5,602 


August. ..| 9,142 807; 2,353/40,112/40,502| 3,656 952) 2,139/17,142 910 152} 7,533 335 308 388 289) 5,626 


1955—June 1 9,088 777| 2,421/40,085|40,415) 4,054 987) 1,981|16,988 971 158| 7,164 337 302 385 397| 5,580 
June 8..| 9,024 796| 2,370)40,306/40,289) 3,863 908) 1,468/17,015 976 158) 7,488 320 303 206 372| 5,583 
June 15..| 9,415 793) 2,589/41,150/42,691) 3,745) 1,176) 1,610|17,018 949 159) 7,600 311 305 538 188) 5,570 
June 22..| 9,411 812) 2,472|40,722/40,933) 3,851) 1,054) 1,949/17,040 946 159) 7,210 337 309 253 382) 5,577 
June 29 9,132 855) 2,524/40,192/40,303) 3,888 962) 2,273/17,116 936 159} 7,159 325 304 464 279) 5,599 
July 6..| 9,085 781) 2,519/39,726/40,460| 3,764) 1,006) 1,962/17,106 941 154| 7,806 348 302 413 306) 5,607 
July 13..| 9,184 866) 2,546/40, 303/41 ,845) 3,544) 1,024) 1,676/17,089 938 154) 7,877 332 296 284 382) 5,601 
July 20..| 9,233 814) 2,476/40,184/41 ,130) 3,457) 1,012) 2,591/17,117 931 154) 7,546 345 297 325) . 434) 5,591 
July 27..| 9,307 835) 2,336/40,523/40,999) 3,594 922| 2,460)17,107 920 153) 7,142 341 309 311 492) 5,608 
Aug. 3..| 9,180 779) 2,319/40,150/40,357| 3,691 942) 2,123/17,132 910 154} 7,629 336 304 473 222) 5,611 
Aug. 10..| 9,194 810) 2,345/40,167/40,528) 3,654 948) 1,950/17,162 883 153) 7,736 341 308 389 296) 5,612 
Aug. 17..| 9,203 805| 2,454/39,891/40,803) 3,612) 1,008) 2,169]17,138 915 153) 7,742 338 310 489 247| 5,620 
Aug. 24..| 9,065 824) 2,316/40,115/40,272) 3,615 903) 2,197/17,140 908 154) 7,237 330 310 271 385| 5,634 
Aug. 31..| 9,067 814) 2,333)40,237/40,548) 3,707 963) 2,257|17,137 932 150) 7,319 327 311 317 297| 5,653 
























































3 Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 

Back figures.—For description of revision beginning Mar. 4, 1953, see BULLETIN for April 1953, p. 357, and for figures on the revised basis 
beginning Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555. Figures for total leading cities for full year 1954 are shown on pp. 212-213 of the 
BULLETIN for F ebruary 1955 except for the December 29 portioned in commercial, industrial and agricultural loans, other loans, and loans to 
For description of revision beginning July 3, 1946, and for revised figures July '1946-June 1947, see BULLETINS for June and July 1947, pp. 692 
and 878-883, respectively. For old series, see Banking and Monetary Statistics, pp. 127-227. 
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CHANGES IN COMMERCIAL AND INDUSTRIAL Oe SFL SANs OF WEEKLY REPORTING MEMBER BANKS 


{Net declines, (—). In millions of dollars] 

















Business of borrower 
Manufacturing and mining 
Comet 
Metals Public ay 
: Trade sites All : and 
2 
Period b... Petro- (whole- | Com- pK — Con- | other — agr’l 
Food, | Textiles,| "oaucts| leum. | sale | modity | “Com. | trans. | Struc- | types || © _—e change— 
liquor, | apparel, | ? (incl coal, Other and dealers oo te tion of < oy total 
an and machin- chemical, retail) P tion) business 
tobacco | leather - and 
ry and | rubber 
trans. 
equip.) | 
1953—Jan.-June...| —657 156 420 —45 90 215 —644 —91 12 18 —11 —536 —805 
July-Dec.... 537 —107 —326 138 —-49 -7 392 —137 91 —23 101 610 795 
1954—Jan.-June...| —505 55 —577 —10 -1 —4i1 —363 —-175 126 71 106 —1,314 | —1,496 
July-Dec.... 498 —26 —548 88 —62 120 539 32 —225 82 132 630 539 
1955—Jan.-June...| —540 220 177 313 153 146 —461 589 384 134 143 1,257 1,078 
Monthly: 
1955—June....... —29 40 70 36 44 43 —61 239 243 64 52 739 860 
tin seencid —65 28 —46 18 29 30 66 —37 2 36 65 125 25 
August..... 60 78 33 20 17 31 29 274 41 2 120 705 | 645 
Week ending: 
June 1....| —10 7 —30 —5 3 -1 —17 39 25 13 —12 12 —5 
June 8.... —19 a 8 ME. Beadtenss 8 —14 Me, Msnseneee 10 13 —12 —13 
June 15.... 16 20 98 49 45 44 —12 183 173 23 6 | 645 732 
.;) EE Mic ine ied doen 5 9 -9 -2 —14 17 36 17 11 54 78 
June 29.... -—3 9 —l1 3 6 -5 -5 2 9 1 34 40 68 
July 6....| —21 8 —44 14 . eee 4 —36 —31 —7 15 —101 —175 
/~ 3 —20 8 10 9 20 9 21 6 20 18 30 131 139 
July 20.... —6 1 -8 —7 7 13 27 —24 —15 16 Oe Bieses —36 
July 27.... —17 11 -4 1 4 8 14 17 28 8 25 | 95 97 
A 4 33 11 8 7 5 —4 90 5 —11 21 170 24 
Aug. 10.... 9 14 —17 6 8 16 & 69 20 ached 39 171 204 
Aug. 17... 2 20 29 —17 7 11 7 47 28 13 18 164 186 
Aug. 24.... 26 10 -—3 ae 9 7 11 12 —1 22 101 110 
Aug. 31.... 19 1 12 15 —6 —10 12 58 —23 1 2¢ 99 121 















































1Sample includes about 210 weekly reporting member banks reporting changes in their larger loans; these banks hold over 90 per cent of 
total commercial and industrial loans of all weekly reporting member banks and nearly 70 per cent of those of all commercial banks. 

2Figures for other than weekly periods are based on weekly changes during period. 

Note.—Monthly and weekly data for the full year 1954 are shown on p. 214 of the BULLETIN for February 1955, except for Dec. 29 revision 
shown on p. 524 of the BULLETIN for April 1955. 


COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
{In millions of dollars} 



















































































a oT Dollar acceptances outstanding 
company — 
paper outstanding Held by Based on 
End of month Total Accepting banks F. R. Goods stored in or 
Placed | out- Banks Im- Ex- shipped between 
Placed | direct- | stand- Oth-| Ports | ports Dollar points in 
Total |jthrough ly ing pa into from ex- 
dealers ' | (finance To- |}Own] Bills Own For- United | United | change 

paper)? tal || bills | bought ont eign States | States United | Foreign 
* | corr. States | countries 

1949—December...... 837 270 567 272 128 58 a: Bawks 11 | 133 184 2 eae 30 9 

1950—December...... 920 345 575 394 192 || 114 a ee 21 | 180 245 87 2 28 32 

1951—-December...... 1,331 449 882 490 197 |} 119 gy Oe 21 | 272 235 133 23 55 44 

1952—-December...... 1,745 552 1,193 492 183 || 126 me \ieaap< 20 | 289 232 125 39 64 32 

1953—December...... 1,966 564 1,402 574 172 || 117 ae :tieuet 24 | 378 274 154 29 75 43 

747 1,461 589 205 || 164 SS Soest 9 | 376 225 136 92 91 46 

794 1,434 563 198 155 2h oar 5 | 360 205 134 75 101 47 

803 1,389 609 259 || 178 i FE 6 | 344 207 139 85 130 48 

762 1,286 687 271 || 217 ie ‘Magan 14 | 402 207 148 72 205 55 

769 1,263 768 313 |} 241 oe . Meakies 19 | 437 248 164 42 247 66 

733 1,191 873 289 || 203 a 19 | 565 285 182 17 300 89 

713 1,351 869 282 || 206 ae 23 | 564 273 187 17 303 90 

703 ’ 831 242 || 182 Oe HEteeas 28 | 561 235 178 41 283 93 

681 1,510 807 236 || 187 49 4 29 | 538 227 182 56 248 93 

623 1,548 767 206 || 164 42 17 28 | 517 229 189 68 190 92 

572 1,763 686 192 || 143 49 14 26 | 453 207 188 53 150 88 

572 1,731 655 182 138 44 16 26 | 431 216 189 40 125 85 

593 1,818 650 184 144 40 10 23 | 433 223 186 41 108 92 

1As reported by dealers; includes finance company paper as well as other commercial paper sold in the open market. 


2As reported by finance companies that place their paper directly with investors. 
Back figures.—For bankers’ acceptances, see Banking and Monetary Statistics, Table 127, pp. 465-467; for description see p. 427. 
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PRINCIPAL ASSETS OF SAVINGS INSTITUTIONS 
UNITED STATES LIFE INSURANCE COMPANIES 


{In millions of dollars} 
































| Government securities Business securities | 
Date Total | Mort- Real Policy Other 
| assets United |State and | gages estate loans assets 

Total States local! Foreign? | Total Bonds? | Stocks 

End of year:4 
ee , 30 , 802 8,359 5,857 2,387 115 9,178 8,624 554 5,958 2,060 3,091 2,156 
ia .| 32,731 9,478 6,796 2,286 396 | 10,174 9,573 601 6,442 1,878 2,919 1,840 
ee | 34,931 11,851 9,295 2,045 511 10,315 9,707 608 6,726 1,663 2,683 1,693 
a | 37,766 || 14,994 || 12,537 1,773 684 | 10,494 9,842 652 6,714 1,352 2,373 1,830 
1944 41,054 18,752 16,531 1,429 792 10,715 9,959 756 6,686 1,063 2,134 1,704 
1945 44,797 22,545 20 , 583 1,047 915 11,059 10,060 999 6,636 857 1,962 1,738 
1946... | 48,191 23,575 || 21,629 936 1,010 | 13,024 || 11,775 1,249 7,155 735 1,894 1,808 
1947... | 51,743 || 22,003 || 20,021 945 1,037 | 16,144 || 14,754 1,390 8,675 860 1,937 2,124 
1948... 55,512 || 19,085 || 16,746 1,190 1,140 | 20,322 || 18,894 1,428 | 10,833 1,055 2,057 2,160 
1949... 59 ,630 17,813 15,290 1,393 1,130 | 23,179 21,461 1,718 | 12,906 1,247 2,240 2,245 
1950 64,020 16 ,066 13,459 1,547 1,060 | 25,403 23,300 2,103 16,102 1,445 2,413 2,591 
es... 68,278 || 13,667 || 11,009 1,736 922 | 28,204 || 25,983 2,221 | 19,314 1.631 2,590 2,872 
1952. 73,375 || 12,774 || 10,252 1,767 755 | 31,646 || 29,200 2,446 | 21,251 1,903 2,713 ,088 
1953 78 ,533 12,405 9.829 1,990 586 | 34,570 31,997 2,573 | 23,322 2,620 2,914 3,302 
1954 84,486 12,100 9,070 2,549 481 37 ,462 34,194 3,268 | 25,976 2,298 3,127 3,523 
End of month:5 | 

1952—-December 73,034 12,683 10,195 | 1,733 755 | 31,404 29 ,226 2.178 | 21,245 | 1,868 2,699 3,135 
1953—-December 78,201 12 ,322 9,767 1,968 587 | 34,395 32,056 2,339 | 23,275 1,994 2,894 3,321 
1954—June 80,981 12,294 9,343 | 2,363 | 588 | 35,683 || 33,150 2,533 | 24,384 2,129 3,023 3,468 
July 81,510 12,222 9,189 2,456 | 577 | 35,943 33,369 2,574 | 24,572 2,147 | 3,045 3,581 
August 81,965 || 12,197 9,171 2,471 555 | 36,094 || 33,494 2,600 | 24,795 2,177 3,066 3,636 
September 82,362 12,094 9,086 | 2,485 | 523 | 36,326 33,717 2,609 | 25,035 2,205 | 3,049 3,653 
October... 82,850 || 12,013 9,024 | 2,509 480 | 36,579 33,979 2,600 | 25,260 2,241 | 3,061 3,696 
November | 83,338 11,992 8.936 | 2,575 481 | 36,663 34,040 2,623 | 25,574 2,260 | 3,075 3,774 
December | 84,052 || 12,037 9,021 2,533 483 | 36,843 || 34,147 2,696 | 25,927 | 2,275 | 3,087 3,883 

| | | | 
1955—-January 84,912 12,348 9.233 2,643 | 472 | 37,061 34,305 2,756 | 26,223 2,310 | 3,127 3,843 
February 85,324 12,323 9,242 | 2,664 | 417 | 37,130 34 ,367 2.763 | 26,474 2,344 | 3,144 3,909 
March | 85,627 12,153 9,091 | 2,649 | 413 | 37,384 34,611 2,773 | 26,727 2,367 | 3,159 3,837 
April. . | 86,061 12,167 9,105 2,643 | 419 | 37,524 34,733 2,791 26,949 2,381 3,177 3,863 
May .| 86,515 || 12,099 9.058 2,632 409 | 37,693 34,906 2,787 | 27,217 2,407 | 3,190 3,909 
June | 86,967 || 12,086 || 9,046 2,629 411 | 37,830 35,001 2,829 | 27,483 2,420 3,207 3,941 


'Includes United States and foreign. 
2Central government only. 
‘Includes International Bank for Reconstruction and Development. 


























4These represent annual statement asset values, with bonds carried on an amortized basis and stocks at end-of-year market value. 
5These represent book value of ledger assets. Adjustments for interest due and accrued and differences between market and book values 


are not made on each item separately, but are included in total in ‘“‘Other assets.” 


Source. 


Statistics and Life Insurance News Data. 


ALL SAVINGS AND LOAN ASSOCIATIONS IN THE UNITED STATES 


{In millions of dollars} 





Institute of Life Insurance—end-of-year figures, Life Insurance Fact Book, 1952; end-of-month figures, The Tally of Life Insurance 












































Assets Assets 
SS ee ee ee — es 
End of U. S. | Savings |} End of | U.S. Savings 
year Govern- capital quarter } Govern- | capital 
Total! || Mort- ment | Cash Other? | | | Total! Mort- | ment Cash Other? 
|| gages? obli- | | | | gages* obli- | | 
| gations | | | gations 
~ — PA ne See SS SS ee = See eee } I | 
| | | 
1940 5.733 4,125 71 | 307 | 940 4,322 1952—3.. 21,295 17 ,696 1,765 | 1,044 708 | 18,198 
1941 6,049 || 4,578 107 | 344 | 775 | 4,682 | 4 | 22,585 18 ,336 1,791 1,306 | 1,072 | 19,143 
1942 6.150 || 4.583} 318] 410} 612 | 4,941 | 
1943 6,604 || 4,584 | 853 | 465 | 493 5,494 || 1953—1 | 23,442 19,051 1,926 1,259 1,128 | 20,072 
1944 7,458 4,800 | 1,671 413 | 391 6,305 2 .| 24,724 20 ,099 1,997 1,333 | 1,218 | 21,140 
1945 | 8,747 5,376 2,420 | 450 | 356 7,365 | 3 25,582 21,116 1,982 | 1,196 1,212 | 21,735 
1946 | 10,202 7,141 | 2,009 536 | 381 8,548 | 4 26,638 21,882 1,923 1,500 1,258 | 22,778 
1947 11,687 8,856 | 1,740 560 416 9,753 | | 
1948 13,028 10,305 | 1,455 663 | 501 10,964 || 1954—1P. 27 ,667 22,722 1,928 1,613 1,330 | 23,901 
1949 14,622 11,616 | 1,462 880 | 566 | 12,471 | 2? | 29,105 23 ,847 1,961 1,782 | 1,442 | 25,163 
1950 16,846 13,622 1,489 951 | 692 13,978 3P.. 30,168 25,053 1,972 1,671 1,400 | 25,895 
1951 19,164 15,520 1,606 1,082 866 16,073 | 4P.. 31,680 26,142 2,026 1,958 | 1,481 27,259 
1952 22,585 18,336 | 1,791 1,306 1,072 19,143 | | 
1953 26 ,638 21,882 1,923 1,500 | 1,258 | 22,778 1955—1?...| 33,006 27,313 2,207 1,911 1,514 | 28,398 
ae | 31,680 26,142 2,026 | 1,958 1,481 27,259 2? | 34,946 28 ,988 2,287 1,948 1,652 | 29,839 
Preliminary. 


'Includes gross mortgages with no deduction for mortgage pledged shares. 

2Net of mortgage pledged shares. 

3 Includes other loans, stock in the Federal home loan banks and other investments, real estate owned and sold on contract, 
and fixtures. 


Source.—Federal Savings and Loan Insurance Corporation. 


and office building 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES 
SELECTED ASSETS AND LIABILITIES, BY CORPORATION OR AGENCY 1 
[Based on compilation by United States Treasury Department. In millions of dollars] 













































































End of year End of quarter 
Asset or liability, and agency 1954 1955 
1946 | 1947 | 1948 | 1949 | 1950 | 1951 1952 | 1953 
2 3 4 1 
Loans, by pu and agency: 

Ne encld caw 2,884| 2,299| 3,632| 4.362| 3,884| 4,161) 5,070) 6,811) 6,389| 6,527| 6,929| 7,466 
Banks for cooperatives. ...........cccccccecees 232 276 305 302 345 425 424 377 309 343 367 340 
Federal intermediate credit banks............... 273 336 426 437 510 633 673 590 774 754 638 725 
a ok RTE OP Pa ASE Se ee ee Cee ere eee 
Federal Farm Mortgage Corporation............ 149 109 80 60 45 34 25 18 16 15 13 12 
Farmers Home Administration?................ 590 558 525 523 535 539 596 648 754 754 701 774 
Rural Electrification Administration............ 528 734 999! 1,301) 1,543) 1,742} 1,920) 2,096] 2,164] 2,200) 2,226] 2,253 
Commodity Credit Corporation................. 120 280) 1,293) 1,729 898 782| 1,426] 3,076) 2,368) 2,457) 2,981! 3,357 
tee Sled cweesacs sees novceuwec 6 7 9 7 6 6 5 4 4 4 + 

DS eee 659 556 768| 1,251| 1,528 .142| 2,603| 2,930) 2,814) 2,818| 2,907| 3,013 
Federal National Mortgage Assn................ 6 4 199 828) 1,347) 1,850) 2,242) 2,462) 2,301} 2,392) 2,461) 2,538 
Home Owners’ Loan Corporation?.............. 636 486 369 231 ial seg ive A SORE See 1: ee 
wrmenenedy oa Finance Corporation‘ §......... 10 6] 177 168 137 123 115 108 104 . i a il 

eterans ALES as debs sé 6 veneee es f 300 348 367 383 408 
ee Ss les ag coven elec 6 eeees 6 sy 22 24 35 169 246 \ 60 62 59 63 67 

i Se ea 171 147 140) 114 110 101 82 79 12) 12 12) Il 
Reconstruction Finance Corporation5........... 153 145 138| 112 108 99 80 77 10! re ae ——- 
Thea woe bs» sine noes umes 0% banees 18 3 3} 3 2 2 2 ‘| | 12 12 11 

ews 192) 272 310) 462 458 488 516 509 415| 413 420 426 
eeastrastien Finance Corporation’ ........... 151 a 272| 423) 400 415 457 294 ad ee Seeeee Fee 

Jepartment of the Treasury................... | | . f 174 179 349 353 353 
Ral et a ol . 38) 58} 74 sh 40] 45/64] 67/73 
| | 

To financing institutions, total...............0000e- 314 447 525| 445 24 814 864 952 678) 691 870 704 
Reconstruction Finance Corporation. .......... 14 7 6) 8 S 8} (7) (7) gee ee we : 
Federal home loan banks..................-0-- 293 436 515 433 816 806 864 952 675 689 868 702 
ee Bee oe ea wwe cliegens 7 4) ee ie (Se) Ge mes 3} 2 2) 2 

} 

EE einen Gninea rs hte os cascade <onaps 2,284) 5,673| 6,102| 6,090| 6,078| 6,110| 7,736, 8,043 7,965| 7,968| 8,001| 7,968 
RE te eR A AR 1,249) 1,978) 2,145) 2,187] 2,226] 2,296| 2,4946| 2,833] 2,762| 2,788) 2,806) 2,768 
Reconstruction Finance Corporation’ ........... 235} 246; 206) 154 101 64 58| 52} 42| a ee 
U. S. Treasury Department®................... 800) 3,450) 3,750) 3,750) 3,750] 3,750) 3,667| 3,620) 3,618) 3,618) 3,570) 3,570 
Foreign Operations Administration..............|..... ee Pee FIRS! Be, ARES 91,515) 1 »537| 1 —_ 1,563) 1,624) 1,630 

} 

All other purposes, total... 0.0.0.0... .00cccceeuee. 623} 714 584, 484| 531) 779| 1,005} 763| 471| 451; 438| 451 
Reconstruction Finance Corporation’ ........... 232} #340) 190 88 59 61 50 57} 32}. ee : . 
Public Housing Administration!®,.............. 278 78) 294 297 366 609 919 535 245 144 113 119 
SES Sc Ki Ec bs 5 dns dos ooecciccestccs 113 96; 100 99 105 109 126 171| ay 307; 325) 332 

IID ais wc kc cidcvnewceseeeus 478| 395) 368| 476, 185| 173) 140 a 255| 276| 228| 259 
| | 
Total loans receivable (met).............. 6,649 9,714 11,692|12, 733 13, 228) 14,422 17, 826) 19, 883 18, 489) 18, 603/19, 348) 19, 782 
Investments: | | 

U.S. Government securities, total. ................. 1,873| 1,685| 1,854| 2,047| 2,075| 2,226| 2,421) 2,602) 2,911| 2,988) 2,967| 3,187 
Banks for cooperatives. ..............c0eeeeeee 43 48| 43 43 43 43 43 43 52 43 43 43 
Federal intermediate credit banks............... 47 48| 44 74 46 51 60 63| 50 58 61 60 
Production credit corporations................. 70 72 66) 39 42 43 43 45 42 42 42 42 
SS SRO Te | ee |-+; ceaesslesess ees . cess sieses : : 
Federal home loan banks. ..................0.. 145 139} 274; 275; 199 249 311 387 672) 687 641 771 
Federal Savings and Loan Insurance Corp..... 172 184 199; 214 193 200 208 217 228] 222 228 234 
tome Owners’ Loan Corporation?.............. 17 12 12} SS SEE RE See ee ere ree, wee eee 
Federal Housing Administration..__ | 1/1. 22.2.1! 122) 132 144| 188} 244/ 285] 316] 319] 257| 324) 327| 344 
Reconstruction Finance Corporations ........... a * Bi eha (7) hs at coe scelenee ee ce ccslececes 
Federal Deposit Insurance Corporation.......... 1,045) 1,020) 1,064) 1,205) 1,307) 1,353) 1,437) 1,526) 1,609) 1,610) 1,624) 1,692 
RR al Se 28 29 9 1 1 1 1 1 1 ] 1 2 

Investment in international institutions............. 318| 3,385| 3,385| 3,385| 3,385| 3,385| 3,385| 3,385| 3,385| 3,385) 3,385) 3,385 

ema 230 154, 133 107 88 78 44 40 54) 48 47 Ad 
Reconstruction Finance Corporation5........... 159 108} 98 83 71 66 36 35 50 : cafe owes 
Production credit corporations.................. 46 35) 29 22 16 11 8 5 4 4 3 3 
Department of the Treasury................... 24 1 P 1 1 7 {. ah ee 43 42) 38 
Ne aiteumite 1 . 2 ) | 1 1 2 2} 3 

Commodities, — so and materials, total. .... 1, 265 822 627| 1,549 1,774) 1,461) 1,280| 2,514) 3,369) 3,709) 3,852) 3,612 

Commodity Credit Corporation.................. 463 448 437| 1,376| 1,638) 1,174 978) 2,086} 2,802) 3,059) 3,302) 2,983 

eee nape Ag Corperation® ........ccee- 667 235 157 142 108 129 172 156 91 TAD, eT, ye 
eee G6 GMD BUOMOMET. cc ccccccccevcccoces manne eas 95 80 65 

GN eee aL einai oss vane vines oo amet 134 138 32 30 28 159 131 \ 272 476 556 470 564 

Land, structures, and equipment, total.......... 16, 924/12,600| 3,060) 2,962) 2,945) 3,358) 3,213) 8,062) 8,077) 8,061| 8,046) 7,982 

Public Housing Administration!®................. 227 204) 1,448) 1,352) 1,248} 1,251] 1,173) 1,018 823 128 96 80 

Reconstruction Finance Corporation® ............. 2,861 35 630 611 605 594 199 175 Sh ae Sree 

Tennessee Valley Authority...................... 727 754 793 830 886) 1,048) 1,251) 1,475| 1,630) 1,685) 1,739) 1,781 

U. S. Maritime Commission?..................... Fas a a Say Aiea ER Mees Se Se eee 

War Shipping Administration?................... SRS RE Ss Se Be pee er RSS: a Se 

Federal Maritime Board and Maritime Adm.?......|......|......|..... RE pees ERE Ble. he a 4,834) 4,829] 4,782] 4,798) 4,749 

Sa EF aa Rm aaa 2,044) 1,793 189 168 206 465 590 561 634/'21 ,466) 1,412) 1,372 

Bonds, notes, and debentures payable (not 
Te icin k eg cad san deet ee 1,252 689 965 772| 1,190) 1,369) 1,330) 1,182 971; 1,072) 1,068) 1,561 

ne ce ciccveccecs 33 69 70 78 110 170 181 150 120 131 156 139 

Federal intermediate credit banks................. 293 358 480 490 520 674 704 619 736 762 640 713 

ti a a I a a oe at EE MO try Ne Ag i, SS ER SS Se 

Federal home loan banks...............00-sceces 169 262 415 204 560 525 445 414 115 179 272 139 

cis i's cue a ES bse aMae S reEs «ccs oe de'e.c Beccdckievdavcle occ kaleceas sles ce ce sacechscvecs 570 
































For footnotes see following page. 
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GOVERNMENT CORPORATIONS AND CREDIT AGENCIES—Continued 


PRINCIPAL ASSETS AND LIABILITIES 
[Based on compilation by United States Treasury Department. In millions of dollars} 




















* : Liabilities, other than 
Assets, other than interagency items! interagency items 
Bonds, notes, Uv. &. 
Com- —_ and deben- Gov- ka 
Date, and corporation or agency — —_ Koad, tures payable pos A owned 
ak pn coven Other Other |; a inter- 
Total || Cash ; ‘> ures, |  as- liabil- | ™*€™ | est 
ceiv- | plies, | U.S. Other and sets | Guar- ities est 
able | and | Govt. aon equip- anteed 
mate- | secu- | 5i4i,, | ment b Other 
rials | rities U % 
All agencies: 
SE: DO acids bncedsockssciesseanebed 21,718 630}11 ,692 627| 1,854) 3,518] 3,060 337 38 965] 1,€63/18 , 886 166 
ae, RR ee a ee 23,733 441/12,733| 1,549] 2,047] 3,492) 2,962 509 28 772) 1,720)21 ,030 183 
SE, ME bw 6ctessebnas eeealeneeeae 24,635 642/13 ,228] 1,774) 2,075] 3,473) 2,945 499 23} 1,190) 1,193/21,995 234 
SP. GOT. <:cis on odeb law odtee weed 26,744 931|14,422] 1,461] 2,226) 3,463] 3,358 882 43| 1,369] 1,161|23,842 329 
NS ee ee ee te 29,945 944/17 ,826| 1,280) 2,421) 3,429) 3,213 832 53) 1,330) 1,728|26,456 378 
a ee 38 ,937)|| 1,190)19,883) 2,514) 2,602) 3,425) 8,062} 1,261 75| 1,182] 3,818)33,429 434 
ee ee 39 ,602|| 1,232|18,489] 3,369] 2,911] 3,439] 8,077) 2,085 81 971) 4,033)34 ,030 486 
Me « coakech bokeae sduaweeaead 40 ,443)| 1,324/18,603| 3,709] 2,988] 3,433) 8,061} 2,325 28) 1,072) 2,357|36,488 498 
es BO oie cu ddd sak de avendeabcekees 41 ,403)| 1,371/19,348] 3,852] 2,967) 3,432) 8,046) 2,387 33) 1,068) 4,183)35 ,610 508 
SO BRS «os cddohadaeaaesdesdhast 41,996]| 1,375|19,782| 3,612] 3,187] 3,429) 7,982) 2,629 31] 1,561] 4,013}35 ,848 543 
Classification by agency, 
Mar. 31, 1955 
Farm Credit Administration: 
Banks for cooperatives.............e.ese8- 411 | Peers 139 1 242 28 
Federal intermediate credit banks.......... 819 Ohi awrite 713 ae 
Production credit corporations............. 46 i ee eee eee (7) ae 
Federal Farm Mortgage Corp.............. 15 (7) CF Best iva (*) a 
Department of Agriculture: 
Rural Electrification Administration. ...... 2,393 SP ee 1] 2,392]...... 
Commodity Credit Corporation............ 6,992  , Seren eee 2,294) 4,698)...... 
Farmers Home Administration............ 770 RPE Seu ae, Se 
Federal Crop Insurance Corp.............. 20 ee aes 4 Bah. ¢is-0-0.0 
Housing and Home Finance Agency: 
Home Loan Bank Board: 
Federal home loan banks............... 1,513 33 771 21 ® — 139 862 -3 515 
Federal Savings and Loan Insurance Corp.. 242 Sv cidtice's ) | PP oP ee RA 10 je 
Public Housing Administration™........... 332 22 a eee (7) 80 RR AS ee 24 308]...... 
Federal Housing Administration. .......... 565 33 Sts dwees 344 1 1 137 p EER 175 360}...... 
Federal National Mortgage Association..... 2,650 . £§ RCC BAR RGR (”) ae 570 27) 2,052/...... 
Office of the Administrator................ 921 88 ey SE, Ape 596 Ges 3 <<4 dianue + 8 a 
Small Business Administration.............. 31 1 EN SER 2a () y a PPR. et oe ”) 31) 
IEE WN ioc. 6 ga sa oid Sawa c eee bat 2,809 (Er yy eeey 1) , SE a ae 112] 2,697]...... 
Federal Deposit Insurance Corp...... ae ee ee 1,709 3} ©} ® - saa (*) ae Sep 142} 1,567]...... 
Tennessee Valley Authority................. 1,996 6 9 a aia 1,781 | SRE CARE 47| 1,949]...... 
Federal Maritime Board and Maritime Adm...| 5,380) , 2a ee Ge Mivenea 4,749 tase biniis tines 184) 5,197]...... 
Pememe Comal Comeeay. ...cccccccccevterss 469 , ae RRR epee 421 SR Sa 12 rr 
Veterans Administration..................4. 576 134 409 } Pe Sees ee 3 BE a-9-0s sind aces +7 569]...... 
Department of the Treasury................ 8,794 175) 3,935 RR 3,423 ee ae SS 28] 8,766]...... 
Foreign Operations Administration........... 1,647 (oF ee Se ee ede Di caeechnces we 6| 1,641]...... 
RES ene eer ee ee 899 117 127 GTER: . «+s vixen 63 to ae eee 48 851]...... 















































, 1Loans by purpose and agency are shown on a gross basis; total loans and all other assets are shown on a net basis, i.e., after reserve for 
osses 

2Several c hanges in coverage have been made over the period for which data are shown. The more important are: exclusion of the following 
agencies after repayment of the U. S. Government interest—Federal land banks after 1946 and the Home Owners’ Loan Corporation after June 
1951; exclusion of the United States Maritime Commission (including War Shipping activities) after 1947, when this agency ceased to report to 
the U. S. Treasury; and inclusion of the Mutual Security Agency (superseded by the Foreign Operations Administration) beginning June 1952 
and of the Federal Maritime Board and Maritime Administration beginning June 1953. 

3Figures for this agency for the early years shown have been adjusted to include activities of its predecessor, the Farm Security Administra- 
tion, and of the Regional Agricultural Credit Corporation and also the Emergency Crop and Feed Loans of the Farm Credit Administration. 

‘Figures for RFC Mortgage Co., whose assets and liabilities were taken over by the Reconstruction Finance Corporation in 1947, are in- 
cluded with “Other agencies” in 1946, 

5The RFC Liquidation Act approved July 30, 1953 (67 Stat. 230) terminated the RFC’s lending authority effective Sept. 28, 1953. Its lending 
activities under the Federal Civil Defense Act of 1950 and the Defense Production Act of 1950 were transferred to the Treasury on that date. 
When the Corporation went out of existence on June 30, 1954, certain loans, securities, and other assets were transferred to the Federal National 
Mortgage Association, the Small Business Administration, and the Export- Import Bank, and the Treasury assumed responsibility for completing 
liquidation of other activities. 

6Reconstruction Finance Corporation loans to aid home owners, which increased steadily through the first three quarters of 1947 and during 
1948, appear to have been included with “‘other’’ loans in the statement for Dec. 31, 1947. 

7 Less than $500,000 8Figures represent largely the Treasury loan to United Kingdom and through 1952 are based in part on information 
not shown in Treasury compilation. 

*Represents lending under Mutual Security Agency (predecessor of FOA) included in the Treasury compilation beginning with balance 
sheet for June 30, 1952; figure not published in Treasury compilation, but derived by Federal Reserve. 

1 OReflects activities of the Federal Public Housing Authority under the U. S. Housing Act, as amended, until July 27, 1947, when these activi- 
ties were transferred to the newly established Public Housing Administration. War housing and other operations of the Authority—shown on 
the Treasury Statement with “other agencies” through 1947—were not transferred to the PHA until 1948. Effective July 1, 1954, the public war 
housing program of the PHA (represented largely by ‘‘Land, structures, and equipment"’) and several small housing programs managed by the 
Office of the Administrator, Housing and Home Finance Agents. were designated to be liquidated by the Office of the Administrator. 

11 Beginning 1951, includes figures for Panama Canal Company, a new corporation combining the Panama Railroad Company (included in 
earlier Treasury Statements) and the business activities of the Panama Canal (not reported prior to that time). See also footnote 10. 

12See footnote 10. 

Note.—Statement includes certain business-type activities of the United States Government. res for some agencies—usually 
ones—may be for dates other than those indicated. Comparability of the figures with those for years . or to 1944 has been affected by jue 
adoption of a new reporting form beginning Sept. 30, 1944, and (2) changes in activities and agencies included (see footnote 2). For back 
see Banking and Monetary Statistics, Table 152, p. 517. 
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Bond prices Stock prices 
Common 
U. S. Govt. Vol- 
(long-term) Standard and Poor's series Securities ahd Exchange Commission series i 
(index, 1935-39100) (index, 1939100) iin 4- 
Year, — ens 4 . ing® 
or wee nici re- : (in 
(high- (high- ferred Manufacturing Trade, thou- 
Old | New |grade)‘ sodene In- Pub- Trans-| Pub-| fi- sands 
se- se- g To- || dus-| Rail- | lic To- Stee! eamten lic |mance,| Min-| of 
ries? | ries® tal || tri- | road | util-| tal || 7,_ |} Du- & ny util- | and | ing |shares) 
al ity ra- - ity | serv- 
tal I ble | 1: ice 
ble 
Number of issues. . 3-7 1 15 17 14 480 || 420 20 40 | 265 170 98 72 21 29 31 | 
1952 average...... ae 129.3} 115.8) 169.7) 188 204 169 | 118 | 195 || 220 189 | 249 221 118 206 | 276 | 1,404 
1953 average......| 93.90)101.46;) 119.7] 112.1] 164.0) 189 204 170 | 122 193 220 193 | 245 219 | 122 207 | 240 | 1,419 
1954 average..... 99 .51/109.60) 125.8) 117.2) 174.5) 227 250 180 | 136 | 230 || 271 245 | 295 233 | 136 236 | 267 | 2,270 
1954—Aug.. 100.28/111.50) 128.4) 117.8) 174.7) 236 261 187 | 142 | 237 280 || 257 | 301 237 | 141 243 | 263 | 2,588 
Sept. 99 .92}110.68| 127.2) 117.6) 175.8) 239 264 182 141 240 286 260 | 309 236 140 247 | 268 | 1,963 
Se 99 .69}110.59) 126.9] 117.5] 178.1] 244 271 187 139 | 244 291 267 | 313 240 | 138 249 | 269 | 2,103 
aa 99 .27|109.88) 127.4) 117.4) 178.9) 252 282 197 | 141 | 254 || 305 284 | 324 259 | 141 260 | 278 | 3,196 
Lice aziee 98 .97)109.91| 126.6) 117.0) 178.3) 265 297 218 | 144 | 268 || 323 || 298 | 345 285 | 144 268 | 310 | 3,475 
1955—Jan........| 97.88|108.43) 125.4) 116.7} 175.7} 269 || 302 222 | 145 | 271 326 || 307 | 344 288 | 145 270 | 314 | 3,555 
hs ind bo 96 .97|}103.51} 125.0) 115.7] 175.0) 278 312 232 150 | 281 340 320 | 358 300 | 150 276 | 315 | 3,201 
Mar.. 97 .08}103.63| 124.4) 115.4] 174.6) 278 311 238 | 150 | 280 337 318 | 354 305 151 275 | 315 | 2,907 
nn wke eee 96 .31|103 .43|} 124.9} 115.3] 176.0} 286 322 252 152 | 287 347 327 | 365 320 | 152 277 | 311 2,689 
ae 96 .53}103 .66; 125.1} 114.7] 175.6) 285 || 320 251 152 | 289 }| 350 || 324 | 372 326 | 154 280 | 303 | 2,163 
6h ands 96.37|103.75| 123.9} 114.5} 175.8) 301 341 259 | 153 | 303 || 370 || 344 | 393 337 | i54 294 | 314 | 2,643 
nT, «asune 94 .96/102.73) 121.4) 114.3) 176.7) 315 360 256 | 156 | 319 395 366 | 421 334 157 304 | 317 | 2,423 
Aug. 94.51}101.57| 120.5} 113.2) 174.3) 311 354 250 | 156 | 315 390 368 | 410 324 156 302 | 311 1,818 
Week ending: 
Aug. 6.. 94.10)101 .40;) 120.7] 113.8) 176.3) 314 357 253 158 | 316 390 369 | 409 324 158 301 312 2,109 
Aug. 13.. 94 .69|101.68) 120.7) 113.3) 175.4) 306 348 244 156 | 314 389 364 411 321 156 302 311 1,735 
Aug. 20 94.77|101.66|) 120.7) 113.2) 174.6} 307 350 248 156 | 312 385 363 | 405 322 156 301 308 1,455 
Aug. 27 94.57|101 56) 120.2) 113.0) 173 312 356 254 155 319 396 375 | 415 327 155 306 | 314 1,959 
Sept. 3 94 46)101.61} 120.2) 113.0) 171.9) 316 360 253 155 323 402 380 | 422 327 156 309 | 314 1,812 

































































eCorrected. 

1Monthly and weekly data for U. S. Government bond prices and volume of trading are averages of daily figures: for other series monthly 
and weekly data are based on figures for one day each week—Wednesday closing prices for municipal and corporate bonds, preferred stocks, and 
common stocks (Standard and Poor's Corporation) and weekly closing prices for common stocks (Securities and Exchange Commission). 

2Fully taxable, marketable 244 per cent bonds first callable after 12 years. Prior to Apr. 1, 1952, only bonds due or first callable after 15 
years were included. 

3The 344 per cent bonds of 1978-83 and, beginning Feb. 1, 1955, the 3 per cent bond of February 1955. 

4Prices derived from average yields, as computed by Standard and Poor's Corporation, on basis of a 4 per cent 20-year bond. 

5Standard and Poor's Corporation. Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual 
dividend. 6Average daily volume of trading in stocks on the New York Stock Exchange for a five and one-half hour trading day. 

Back figures.—See Banking and Monetary Statistics, Tables 130, 133, 134, and 136, pp. 475, 479, 482, and 486, respectively, and BULLETIN 
for May 1945, pp. 483-490, and October 1947, pp. 1251-1253. 


STOCK MARKET CREDIT 


{In millions of dollars} 
























































Customer credit Broker and dealer credit 
Excluding U. S. Government securities . 
Bank loans 
End of month or Net debit to others Money Money 
last Wednesday Net debit Bank loans to balances for borrowed borrowed Customers’ 

of month balances others for pur- secured purchasing except on on net free 
excluding chasing or carry- by U.S. or carrying 1. 8. U. S. credit 

Total balances ing securities Government U. S. Government | Government | balances! 

secured by U. S. except U.S. obligations! | Government | obligations! | obligations! 
Government Government obligations? 
obligations! obligations? 
1951—December..... 1,826 1,253 573 40 118 659 36 822 
1952—December..... 1,980 1,332 648 33 149 877 30 727 
1953—December..... 2,445 1,665 780 31 88 1,074 88 713 
oe 2,734 1,893 841 33 34 1,099 70 877 
awh eee ee 2,830 1,967 863 31 34 1,125 69 910 
September.... 2,953 2,048 905 34 36 1,225 66 924 
October....... 3,050 2,095 955 36 38 1,295 69 924 
November..... 3,203 2,202 1,001 40 31 1,353 63 972 
December... .. 3,436 2,388 1,048 41 65 1,529 69 1,019 
1955—January....... 3,537 2,517 1,020 42 35 1,620 77 1,069 
February...... 3,643 2,590 1,053 63 39 1,666 113 1,063 
DNS © ps 405% 3,732 2,652 1,080 49 33 1,861 78 1,022 
icine deen 3,785 2,704 1,081 48 27 1,988 74 973 
Gutect~da 3,787 2,684 1,103 47 28 2,047 72 928 
SS ad alae pate r3,871 2,711 1,160 46 31 2,020 73 rO17 
July 3,911 2,734 1,177 45 29 2,003 77 918 
r Revised. 
1Ledger balances of member firms of the New York Stock Exchange carrying margin accounts, as reported to the Exchange. Customers’ 


debit and free credit balances exclude balances maintained with the reporting firm by other member firms of national securities exchanges and 


balances of the reporting firm and of general partners of the reporting firm. 


Balances are net for each customer—i. e., all accounts of one customer 


are consolidated. Money borrowed includes borrowings from banks and from other lenders except member firms of national securities exchanges. 
Data are as of the end of the month, except money borrowed, which is as of the last Wednesday of the month beginning June 1955. 

2Data, except as noted below, are for all weekly reporting member banks, which account for about 70 per cent of all loans to others for pur- 
chasing or carrying securities. Figures are for the last Wednesday of the month. Some loans for purchasing or carrying U. S. Government 
securities may be included in column 3 after 1952; loans for that purpose are shown separately in column 5 for all weekly reporting member banks 
in 1951 and 1952 and for New York and Chicago banks thereafter. 
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MONEY MARKET RATES BANK RATES ON BUSINESS LOANS 
(Per cent per annum] AVERAGE RATES ON SHORT-TERM LOANS IN 
SELECTED CITIES 
Fi- U. S. Government [Per cent per annum] 
} nance | prime securities (taxable) 
Prime | com- | bank. Size of loan (thous. of dol.) 
Year, at ee ers’ : All 
month, or mercial ne accept- 3-month bills Area and period loans 
week paper, | placed | ances, 9- to 12-| 3- to 5- 1- 10—- | 100- 200 
4- to 6- direct- | “99 R month | year 10 100 | 200 | and over 
months A, 6-| days! | Market} a. issues? | issues? 
months! yield | ‘issues Annual averages: 
* 048. 2.5 4.4 3.5 2.8 
er eee . 4 . ; 2.2 
1952 average... 2.33 2.16 1.75 1.72 | 1.766 1.81 2.13 Red Get edt 2.7 4.6 3.7 3.0 2.4 
1953 average....| 2.52 2.33 1.87 1.90 | 1.931 2.07 2.56 OO 2.7 4.5 3.6 3.0 2.4 
1954 average... 1.58 1.41 1.35 .94 .953 .92 1.82 eS pate pa 3.1 4.7 4.0 3.4 2.9 
Sis athe sche het 3.5 4.9 4.2 3.7 3.3 
1954—Aug...... 1.38] 8.281 0.2 92 | .892 64) 1.74 Pt EEE BROS ae 3.7 || 5.0 | 4.4 | 3.9 3.5 
Sept...... 1.31 1.25} 1.25 | 1.01 | 1.007 89 | 1.80 CS ee 3.6 ||} 5.0 | 4.3 | 3.9 3.4 
Oct... 1.31 1.25 1.25 98 .987 1.03 1.85 
| ee 4.38 1.25 1.25 93 .948 94 1.90 Quarterly: 
Biessass 1.31 1.25 1.25 1.14 | 1.174 1.10 1.94 19 cities: 
1954—Sept........ 3.56 || 4.99 | 4.32 | 3.82 3.32 
1955—Jan....... 1.47 1.37 1.33 1.23 | 1.257 1.36 2.11 SE ae 3.55 || 4.92 | 4.29 | 3.84 3.31 
, See 1.68 1.50 1.38 1.17 | 1.177 1.41 2.18 1955—Mar......... 3.54 || 4.93 | 4.29 | 3.83 3.30 
a tasabs 1.69 1.50 1.38 1.28 | 1.335 1.49 2.30 le. 3.56 || 4.92 | 4.29 | 3.83 3.33 
Apr 1.90 cc 1.43 1.59 | 1.620 1.71 2.39 New York City: 
a hi 2.00 1.88 1.50 1.45 | 1.491 1.72 2.40 1954—Sept........ 3.29 || 4.81 | 4.21 | 3.54 3.13 
June..... 2.00 1.82 1.50 1.41 1.432 1.71 2.42 Sites +0 8 3.30 || 4.66 | 4.15 | 3.64 3.15 
| eee 2.11 1.87 1.50 1.60 | 1.622 1.88 2.54 1968--es.. 3.29 || 4.68 | 4.14 | 3.65 3.14 
i 2.33 | 2.02 1.67 1.90 | 1,876 | 2.12 | 2.73 Jun 3.30 || 4.73 | 4.18 | 3.62 | 3.15 
7 Northern oul East- 
Week ending: ern cities: 
Aug. 6.. 2.29 1.98 1.53 1.88 | 1,850 2.12 2.75 1954—Sept........ 3.57 5.07 | 4.34 | 3.94 3.36 
Aug. 13.. 2.31 2.00 1.63 1.87 1,889 2.12 2.70 i on Ni Le 3.55 4.99 | 4.31 3.89 3.33 
Aug. 20... 2.08 2.00 1.68 1.84 1,888 2.07 2.69 a — bescececee 3.55 5.02 | 4.32 | 3.84 3.35 
Aug. 27...| 2.35 2.00 1.75 1.90 | 1,875 2.11 2.72 eRe. 3.55 || 4.97 | 4.29 | 3.78 3.37 
Sept. 3. 2.48 2.20 1.85 2.08 | 2,088 2.22 2.80 11 Southern and 
Pe vhs way 3.95 || 5.03 | 4.39 | 3 
1 Data are averages of daily prevailing rates. ! Pt... . ++. : 9 ; 4 3.68 
2Series includes certificates of indebtedness and selected note and bond issues. 1955 — arese eens ef oe .a 3.93 3.60 
3Series includes selected note and bond issues. »-- “a3 pe each 3.95 || 4.98 | 4.34 oa 3. = 
Back figures—See Banking and Monetary Statistics, Tables 120-121, pp. | ~  “""""""" > r F 7 
448-459, and BULLETIN for May 1945, pp. 483-490, October 1947, pp. 1251- =e 7 
1253, and February 1955, p. 215. Note.—For description of series see BULLETIN for March 


1949, pp. 228-237 
BOND AND STOCK YIELDS + 


[Per cent per annum] 


























. 
Bonds Industrial stocks 
State and local government Corporate ® a, 
a. 5 oom Dividends / ings / 
Year, —~ a General obligations By selected By price ratio price 
or wee ratings groups ratio 
By selected —_ Total 
Old | New ‘ ratings =| bonds : : 
costen® | oantent® Total Aon | Bes Indus- | Rail- | Public | Pre- Com- | Com- 
” pe trial road | utility |ferred7| mon’ | mon® 
Number of issues..| 3-7 1 20 5 5 10 120 30 30 40 40 40 14 125 125 
1952 average...... MP soe ue 8a 2.22 | 1.80 | 2.70 2.45 3.19 | 2.96 | 3.52 3.00 3.36 3.20 4.13 5.55 9.49 
1953 average...... 2.93 3.16 2.82 | 2.31 | 3.41 3.02 3.43 | 3.20 | 3.74 3.30 3.55 3.45 4.27 5.51 | 10.14 
1954 average...... 2.53 2.70 2.46 | 2.04 | 3.09 2.81 3.16 | 2.90 | 3.51 3.09 3.25 3.15 4.02 4.70 8.75 
1954—August..... 2.48 2.60 2.31 1.90 | 2.94 2.75 3.14 | 2.87 | 3.49 3.07 3.21 3.12 4.01 eS ie yen 
September..| 2.51 2.64 2.34 | 1.93 | 2.98 2.80 3.13 | 2.89 | 3.47 3.07 3.22 3.13 3.98 4.31 7.42 
October... . 2.52 2.65 2.37 | 1.97 | 3.00 2.77 3.13 | 2.87 | 3.46 3.06 3.23 3.11 3.93 @.4B-1, ceca 
November..} 2.55 2.68 2.34 | 1.95 | 2.96 2.76 3.13 | 2.89 | 3.45 3.06 3.22 3.10 3.92 Po. Speer 
December. . 2.57 2.68 2.40 | 2.01 | 2.99 2.76 3.13 | 2.90 | 3.45 3.07 3.23 3.10 3.93 4.09 8.15 
1955—January....| 2.65 2.76 2.48 | 2.09 | 3.04 2.77 3.15 | 2.93 | 3.45 3.08 3.25 3.12 3.98 Sk See 
February...| 2.72 2.92 2.49 | 2.10 | 3.05 2.79 3.18 | 2.99 | 3.47 3.12 3.28 3.15 4.00 SS errr 
March..... 2.71 2.92 2.49 | 2.09 | 3.07 2.80 3.20 | 3.02 | 3.48 3.14 3.31 3.17 4.01 4.18 8.25 
SS ae 2.77 2.92 2.50 | 2.08 | 3.08 2.79 3.21 | 3.01 | 3.49 3.14 3.30 3.17 3.98 GS. cca 
DT Ait anos 2.75 2.91 2.48 | 2.06 | 3.07 2.77 3.23 | 3.04 | 3.50 3.17 3.32 3.19 3.99 fae 
ESB? 2.76 2.91 2.49 | 2.09 | 3.08 2.80 3.23 | 3.05 | 3.51 3.18 3.31 3.21 3.98 3.71 8.17 
(ee 2.87 2.96 2.62 | 2.23 | 3.17 2.86 3.24 | 3.06 | 3.52 3.18 3.32 3.22 3.96 eS RA 
August 2.91 3.02 2.69 | 2.33 | 3.22 2.92 3.29 | 3.11 | 3.56 3.25 3.36 3.26 4.01 3.76 
Week ending: 
Aug. 6.... 2.94 3.03 2.67 | 2.29 | 3.21 2.90 3.27 | 3.09 | 3.55 3.22 3.34 3.23 3.96 ee 
Ag, 08 ..0:0% 2.89 3.02 2.69 | 2.34 | 3.21 2.90 3.28 | 3.10 | 3.56 3.23 3.36 3.24 3.99 h 7. Sia 
Aug. 20... 2.89 3.01 2.70 | 2.34 | 3.22 2.93 3.29 | 3.12 | 3.57 3.26 3.36 3.26 4.01 oy Res 
Bee, BF oe sis 2.91 3.02 2.71 | 2.34 | 3.23 2.95 3.30 | 3.12 | 3.58 3.26 3.37 3.28 4.01 1) ee 
wens. 3... 2.91 3.02 2.71 | 2.06 1 3.28 2.95 3.31 | 3.13 | 3.58 3.27 3.38 3.29 4.07 eae 


















































1Monthly and weekly yields are averages of daily figures for U. S. Government and corporate bonds. Yields of State and local government 
general obligations are based on Thursday figures; of revenue bonds, on Friday figures; and of preferred stocks, on Wednesday figures. Figures 

for pase stocks are as of the end of the period, except for annual averages. 
Fully taxable, marketable 244 per cent bonds first callable after 12 years. Of these the 1967-72 bonds are the longest term issues. Prior 


to Pa 1, 1952, only bonds due or first callable after 15 were included. 
3The 3\% per cent bonds of 1978-83 and, beginning Feb. 1, 1955, the 3 per cent bond of February 1995. 
‘Moody’ s Investors Service. The total includes bonds rated Aa and A, data for which are not shown separately. 5Dow-Jones and Co, 


®Moody’s Investors Service. Because of a limited number of suitable issues, the number of bonds in some groups has varied somewhat. 
The total includes bonds rated Aa and A, data for which are not shown separately. 
7Standard and Poor's Corporation. Ratio is based on 9 median yields in a sample of noncallable issues, 12 industrial and 2 public utility. 
8 Moody's Investors Service. ®Computed by Federal Reserve from data published by Moody's Investors Service. 
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS 


{On basis of monthly statements of United States Treasury] 
















































































Summary 
Budget receipts and Excess of receipts Pm ay (*) Account of Treasurer of the United 
expenditures or expenditures (—) during period States (end of period) 
Deposits in 
Period Trust | Sales and 
Ex- Surplus pe redemptions| Clear- Gross Generel F. R. Banks Other 
Net ndi- or othes in market ing direct fund Bal- Special| met 
receipts || 2° deficit of Govt. ac- public Ms ance ese as- 
tures (-) a. w0' agency count debt balance — In proc- ——- sets 
“ obligations aa ad\| 
funds collec- 
tion 
Cal. yr.—1951....] 52,979 56,337 —3,358 759 56 —106 2,711 62 | 4,295 321 146 2,693 | 1,134 
1952....| 64,840 70 ,682 —5,842 49 —90 —319 7,973 1,770 | 6,064 389 176 4,368 | 1,132 
1953....| 63,841 72,997 —9,157 82 19 —209 7,777 —1,488 | 4,577 346 131 3,358 742 
1954!...| 61,171 || 64,854 | —3,683 812 —73 —34 3,582 603 | 5,180 563 111 3,461 | 1,045 
Fiscal yr.—1952...| 61,391 || 65,408 | —4,017 219 —72 —401 3,883 —388 | 6,969 333 355 §,106 | 1,175 
1953!..| 64,825 74,274 —9,449 460 —25 —250 6,966 —2,299 | 4,670 132 210 3,071 1,256 
1954...| 64,655 67,772 —3,117 332 —4 —303 5,189 2,096 | 6,766 875 274 4,836 781 
1955...| 60,303 || 64,494 | —4,192 | —612 881 257 3,115 —551 | 6,216 380 343 4,365 | 1,127 
Semiannual totals: 
1952—July-Dec.| 26,893 36,186 —9,293 121 46 —64 8,286 —904 | 6,064 389 176 4,368 | 1,132 
1953—Jan.-June.| 37,703 37,801 —98 341 —71 —248 —1,320 —1,394 | 4,670 132 210 3,071 1,256 
July-Dec."| 25,757 34,484 -—8,728 —317 99 —246 9,097 —94 | 4,577 346 131 3,358 742 
1954—Jan.-June.| 38,899 || 33,288 5,611 648 —103 —57 | —3,909 2,190 | 6,766 875 274 4.836 781 
July-Dec.| 22,272 31,566 —9,294 164 30 23 7,490 —1,587 | 5,180 563 111 3,461 1,045 
Fa tte 38 ,031 32,928 5,102 —775 851 234 —4,376 1,036 | 6,216 380 343 4,365 1,127 
onthly: 
1954—Aug...... 3,911 6,731 | —2,820 387 —83 —222 3,971 1,233 | 5,457 511 101 4,078 767 
Se cme d 4,951 5,019 —68 —283 163 21 —145 —313 | 5,145 704 170 3,469 801 
Oct. iin. ies & 2,639 4,857 —2,218 —288 —23 104 3,942 1,518 | 6,663 736 175 4,936 816 
SS ae 4,201 3,842 358 358 33 —209 101 641 7,304 694 137 5,584 889 
a 3,742 6,288 —2,546 126 —26 425 —103 —2,124 | 5,180 563 111 3,461 1,045 
1955—Jan...... 4,655 4,942 —287 —179 511 —186 —3i11 —451 | 4,728 360 320 2,907 | 1,142 
=e 5,427 4,831 596 26 —37 354 —257 682 | 5,411 564 196 3,561 1.089 
ae 9,741 5,894 3,846 —80 73 36 —4,134 —260 | 5,151 724 149 3,203 | 1,074 
Biases 3,732 5,228 —1,496 —193 29 309 2,601 1,250 | 6,401 814 362 4.023 | 1,201 
ee 4,438 5,356 —919 -79 36 —384 824 —522 | 5,880 649 153 4,054 | 1,023 
June..... 10,038 6,677 3,361 —269 238 104 | —3,098 336 | 6,216 380 343 4,365 | 1,127 
/ > 2,765 5,382 —2,617 —261 27 237 3,210 595 | 6,811 624 179 4,972 | 1,036 
ye n.a. n.a. n.a. n.a. n.a. n.a. 725 | —1,058 | 5,753 393 143 4,188 | 1,028 
o 
Budget expenditures 
National security ' = 7 
nter- : ous- rans- 
Period nat’l. | Inter- —_. ae Agri- | ing _ | Post} fers 
Total De- | Mutual affairs | est Aduein. | castt on. and | Public | office] to Other 
fense mili- Atomic and on i y home | works | def- | trust 
stra- pro- ture . Ae 
Total? || Dept., | tary ener fi- debt tion 4 vases fi- icit ac- 
mili- pro- 8Y | nance3 8 nance counts 
tary gram 
Cal. yr.—1951..... 56 ,337|| 33 ,044|| 29,432) 1,594 | 1,278 | 3,524 | 5,983) 5,088 | 1,463 1,010 694) 1,438 | 684 507 | 2,901 
70 ,682)| 47,936); 42,078) 3,052 | 1,813 | 2,574 | 6,065) 4,433°| 1,508 1,564 646) 1,573 | 775 510 | 3,098 
ee 72 ,997|| 49 ,363)]| 42,953) 3,784 | 1,889 | 2,082 | 6,357} 4,156 | 1,630 3,238} —159) 1,685 | 525 154 | 3,966 
1954!....| 64,854/| 42,820)) 36,807) 3,249 | 1,937 | 1,265 | 6,567) 4,206 | 1,653 3,437| —393| 1,526 | 241 182 | 3,350 
Fiscal yr.—1952....| 65,408}| 42,867|| 38,077] 2,292 | 1,648 | 2,839 | 5,859) 4,748 | 1,424 1,219 614) 1,515 | 740 567 | 3,015 
1953!...| 74,274 : 43,611) 3,956 | 1,791 | 2,184 | 6,504) 4,249 | 1,532 3,134 385| 1,660 | 659 462 | 3,229 
1954....| 67,772 40 ,336| 3,629 | 1,895 | 1,553 | 6,382) 4,176 | 1,640 2,841) —615} 1.519 | 312 164 | 3,277 
1955....| 64,494 35,730) 51,895 | 1,856 |51,175 | 6,389) 4,376 | 1,669 4,689 127| 1,472 | 366 157 | 3,086 
Semiannual totals: 
1952—July-Dec. .| 36,186 F 21,426] 1,699 876 | 1,107 | 2,966) 2,164 802 885 424 916 | 355 426 | 1,650 
1953—Jan.-June..| 37,801 22,134) 2,113 926 | 1,113 | 3,542) 2,086 791 2,178 —42 740 | 305 31 1,462 
July-Dec.!.| 34,484 20,819} 1,671 945 968 | 2,816} 2,070 806 1,237| —176 900 | 220 118 | 1,774 
1954—Jan.-June..| 33,288 , 19,517} 1,958 950 585 | 3,567| 2,106 834 1,604); —439 619 92 46 | 1,502 
July-Dec..| 31,566; 17,290) 1,292 987 680 | 3,000} 2,100 819 1,833 46 907 | 149 137 | 1,847 
55 Jan-June.. 32,928 18,440 605 869 787 | 3,389) 2,277 850 2,856 81 565 | 216 20 | 1,239 
onthly: 
1954—July...... 2,493 334 174 81 213 333 139 270 49 | eee 56 468 
a 2,913 228 169 94 332 333 118 2,039} —39 | eae 4 344 
Sept....... 2,843 210 160 152 541 320 137 144 =5 | Se 1 309 
oe 2,908 187 170 73 346 341 171 170 6 _, . Oe 9 279 
Nov. 2,853 181 156 89 368 372 131 | —1,034 96 142 | 148 1 212 
° 3,280 152 158 192 | 1,200 401 123 2 -61 149 65 234 
1955—Jan. er 3,092} —113 158 171 222 373 181 381 35 101 23 7 272 
, See 2,705 163 151 148 396 364 119 269 36 89 72 3 288 
Bis cwece 3,261 153 5109 478 386 119 690} —17 85 16 1 269 
Ms wenc' 3,020 122 134 78 355 379 153 781 26 31 5 —60 
bbeead 3,017 126 184 443 378 133 390 34 108 43 3 294 
, ee 3,345 271 147 97 | 1,495 397 145 345} —33 84 32 1 175 
Be irenwe 2,547 92 138 48 592 357 159 346 28 151 85 341 412 















































n.a. Not available. 

1 Beginning new reporting basis, described in Treasury Bulletin, April 1954, p. A2. 

2Includes stockpiling and, beginning » with March 1955 and fiscal year 1955, direct forces support (formerly included with “International 
affairs and ry "), not shown separate 

Consists of f economic and technical assistance under the Mutual Security Act, net transactions of the Export-Import Bank, other 
ee foreign aid programs, and State Department. 
Excludes transfers to trust accounts, which are shown separately. 
sMonthin figures do not add to total because figures for reclassified items are not available for July-February. 
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TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS—Continued 
[On basis of monthly statements of United States Treasury, unless otherwise noted. In millions of dollars} 

























































































Budget receipts 
Income and profits taxes Deduct 
Period Individual Es pms Appropriations 
eri ndividu tate ploy- pprop to: 
and Excise | ment | Other — m. 
Co gift taxes! | insur- | receipts? 8 Refunds dget 
rpo- 1 receipts receipts 
ration! | t@xe8 ance Old-age | Railroad of 
With- | O¢hert - taxes : = retire- | receipts 
held ad de ment 
fund account 
es SRMMEOEE, cccceceeies 16,037 | 10,311 | 16,565 801 8,591 235 2,337 | 58,941 3,355 509 2,098 | 52,979 
a er 20,045 | 11,834 | 22,140 849 9,566 266 2,639 | 71,788 3,814 683 2,451 | 64,840 
1953 22,605 | 11,279 | 19,045 923 | 10,288 269 2,570 | 71,524 3,918 628 3,137 | 63,841 
Ser un ccteedes 20,787 | 10,477 | 19,915 960 9,136 285 2,932 | 70.217 5,121 3,322 | 61,171 
Fiscal yr.—1952.......... 18,521 | 11,359 | 21,467 833 8,893 259 2,364 | 67,999 3,569 738 2,302 | 61,391 
See. ccvvetivs 21,351 11,417 | 21,595 891 9,934 277 2,478 | 72,649 4,086 620 3,118 | 64,825 
Pees ovneadsd 21,635 | 10,747 | 21,523 945 | 10,014 285 2,882 | 73,173 4,537 603 3,377 | 64,655 
eee 21,242 | 10,407 | 18,265 936 9,194 279 3,104 | 69,368 5,040 600 3,426 | 60,303 
Semiannual totals: 

1952—July-Dec......... 9,825 2,826 7,821 390 5,048 42 1,388 | 29,546 1,891 311 451 | 26,893 

1953—Jan.-June........ 11,347 8,481 13,773 502 4,931 234 1,137 | 42,910 2,195 3i1 2,700 | 37,703 
July-Dec.3,...... 11,078 2,593 5,375 405 5,405 40 1,255 | 28,195 1,722 321 395 | 25,757 

1954—Jan.-Tune........ 10,558 8,154 | 16,148 540 4,609 245 1,627 | 44,978 2,815 282 2,982 7 
pe ee 10,230 2,323 3,767 420 4,527 40 1,305 | 25,239 2,305 322 339 | 22.272 

BF nO aaa citaslaes 11,013 8,084 | 14,498 516 4,666 239 1,800 | 44,129 2,734 278 3,087 | 38,031 
onthly: 

SOOO, s cccecsedés 1,035 252 532 77 713 4 299 3,148 217 20 85 2,827 
pO os 2,578 93 300 64 766 16 166 4,801 743 76 70 ,911 
September....... 1,422 1,429 1,104 72 767 1 164 5,280 274 47 8 4,951 
ee. + vekiese 1,077 199 361 65 785 4 187 2,887 188 21 39 2,639 
November....... 2,759 78 290 61 781 16 272 4,905 554 94 56 4,201 
December. ...... 1,359 272 1,181 82 715 (4) 216 4,217 329 64 82 3,742 

1955—January......... 884 2,239 355 62 649 31 483 4,833 113 17 48 4,655 
February 2,916 881 274 67 709 167 321 5,954 255 64 208 5,427 
OS 1,721 745 6,812 151 841 20 191 11 ,089 562 46 741 9,741 
eee 967 2,190 8 77 717 4 171 4,941 316 19 874 3,732 
ea 2,991 2 377 94 843 15 333 6,119 785 80 817 4,438 
DE. ie oie Sas Hohe 1,534 1,428 6,201 64 907 2 301 | 11,193 703 53 399 | 10,038 
Dy divans Sete 884 547 79 796 2 290 3,089 198 15 110 2,76 

Trust and other accounts 
Internal revenue collections 
(on basis of Internal Revenue Service reports) Social security, Other accounts® 
retirement, and 
Period Excise and miscellaneous taxes insurance accounts 
Total® , 
Manufacturers’ wottnre Other ® 
Total Liquor | Tobacco | and retailers’ Other ai ree none ments 

Cal. yr.—1951 2,460 1,446 2,790 1,987 759 7,906 3,155 4,507 271 786 
1952.. 2,727 1,662 3,054 2,115 49 8,315 3,504 4,942 329 508 
1953 2,819 1,614 3,262 2,020 82 8,123 2,387 5.811 153 310 
1954 2,707 1,543 3,131 1,867 3812 9,191 1,177 7,717 405 919 
Fiscal yr.—1952 2,549 1,565 2,824 2,032 219 8,210 3,361 4,885 275 530 
Te 2,781 1,655 3,359 2,151 3460 8,529 3,059 5,257 242 489 
1984.... . 2.783 1,580 3,127 2.027 332 8.708 1,687 6.846 367 524 
1955....| 9,201 2,726 1,571 3,169 1,735 —612 9,096 1,222 8,100 312 —74 

Se niannual totals: 

1952— july-Dec.. 5,027 1,482 845 1,573 1,127 121 4,073 1,495 2,456 106 105 

1953—Jan.-June. . 4,919 1,299 810 1,786 1,025 341 4,458 1,564 2.802 136 385 
July-Dec...| 4,795 1,521 804 1,476 995 | 3—317 3,655 823 3,003 37 —109 

1954—Jan.-June..| 4,722 1,262 777 1,651 71,031 648 5,052 864 3,843 331 633 
July-Dec...| 4,527 1,445 766 1,480 835 164 4,143 3 3,374 74 282 

we —Jan.-June..| 4,674 1.281 804 1,688 900 —775 4,953 909 4,226 238 —356 
onthly: 

1954—July..... 713 226 123 38 328 —135 389 —98 648 7 32 

765 207 141 692 —276 387 1,200 281 606 30 104 
766 250 137 3 377 —283 414 —82 682 34 —63 
786 273 134 42 337 —288 334 —148 640 6 —124 
778 280 124 696 —322 358 956 111 641 56 210 
719 209 108 10 391 126 850 249 657 —58 124 
654 155 131 27 340 -179 227 —334 704 164 
707 181 119 676 —269 26 569 —126 697 47 75 
844 246 139 360 —80 729 39 733 58 21 
718 209 122 9 378 —193 489 —358 700 —55 —395 
844 224 143 754 —277 -79 1,298 644 705 —62 —91 
908 267 150 123 368 —269 1,641 1,044 686 50 —130 
na n.a n.a na na —261 692 252 671 —133 —164 









































n.a. Not available. r Revised. 

1C wrporation and estate and gift taxes are from Internal Revenue Service reports prior to July 1953. Excise taxes and nonwithheld indi- 
vidua! taxes for that period are obtained by subtracting IRS data from appropriate Treasury daily statement totals. 

2Excludes employment and carriers taxes, which are appropriated directly to trust accounts. 

3 Beginning new reporting basis. S°> footnote 1 on preceding page. 4Less than $500,000. 5Excess of receipts, or ie (—). 


Consists of miscellaneous trust funds and accounts and deposit fund accounts. The latter reflect principally net transact’ vern- 
ment sponsored corporations, European Payments Union deposit fund, and sus’ accounts of Defense and other Government departments. 
Investments of wholly owned Government corporations are included as s in footnote 7, but their operating transactions are included in 


Budget expenditures. : 
7Consists of net investments in public debt securities of Government owned and of Government sponsored corporations and agencies and 
of other trust funds. 
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[On basis of monthly and daily statements of United States Treasury and Treasury Bulletin. 


TREASURY CASH INCOME, OUTGO, AND BORROWING 
DERIVATION OF CASH RECEIPTS FROM AND PAYMENTS TO THE PUBLIC 


In millions of dollars} 
















































































Cash deposits, other than debt Cash withdrawals, other than debt — 
of de- 
Less: Plus: - 
|| posits 
: Plus: | Less; | Phus: Eyods: Budget| Plus: als) os 
Period Net | Trust | Intra- | Other ash ex- | Trust Exch. | Cjear-| TT@M8-| Other ‘Cash with- 
Budget} acct. | Govt. | .24- de- | pendi- | and | Intra- | Accru- | Stabi-) j,>° | out- | ag. ff} with- |} Gow. 
rec’ts. | rec’ts, | trans.1 | just- | posits | tures other ag als -. pone ac- — just- — als 
ments accts. | trans.! | public Funds | count bo 3 ments" ad (-) 
Cal. yr.—1951...... 52,979} 8,582} 2,221| n.a. 59,338} 56,337] 4,397} 2,221 567 —26 106 Nn.a. 58 ,034 1,304 
ss «sGis , 840 ,707| 2,150) na. 71,396] 70,682} 4,825] 2,150 734 38 319 n.a. 72 ,980}| —1 ,583 
ae 63,841; 8,596) 1,989) na. 70,440] 72,997) 5,974) 1,989 575 —82 209 na. 76 ,529|| —6 ,090 
1954¢..... 61,171] 9,571) 2,086) —65)) 68,595) 64,854) 7,182} 2,086 565 | —188 34) —274 —35 , 896 —301 
Fiscal yr.—1952....| 61,391] 8,807) 2,104|...... 68 ,093| 65,408} 4,952} 2,104 710 9 401} —170)...... 67 ,786 307 
1953...) 64,825} 8,929) 2,194) —215]| 71,345| 74,274] 5,169] 2,194 694 —28 250} —155| —215}| 76,407)| —5 ,062 
1954. 64,655} 9,155} 2,097 101|| 71,815] 67,772] 6,769} 2,097 509 | —109 303} —274 118]| 71,974 —159 
|. 60,303} 9,538} 72,009) » —62|| 67,769] 64,494) 8,616) 72,009 488 | —156| —257 P —300 69 ,899)| —2,130 
Semiannual totals: 
1952—July-Dec.. .| 26,893} 4,248) 1,039) nua. 30,104] 36,186] 2,527] 1,039 396 16 64 na 37 ,357|| —7 ,254 
1953—Jan.-June. .| 37,703} 4,683} 1,144) nua. 41,241) 37,801) 2,642] 1,144 298 —44 248 n.a 39 ,203|} 2,038 
July-Dec.®.| 25,757} 3,953 849 376)| 29,199) 34,484] 3,405 849 277 —38 246, —71 374|| 37,244/| —8 045 
1954—Jan.-June. 38,899) 5,203) 1,248) —242)) 42,615) 33,288) 3,364) 1,248 234 —71 57} —202| —223}| 34,730) 7,886 
July-Dec.. 22,272) 4,368 838 | 177|| 25,980} 31,566] 3,817 838 331 —117 —23 —94 188]| 34,167|| —8,187 
ee eee 38,031} 5,170) 71,170\2—241]| 41,790) 32,928) 4,798) 71,170 157 —39| —234 p —395 35,732|| 6,057 
onthly: 
1954—Aug....... 3,911) 1,224 49) 289)| 5,375} 6,731 526 49 38 16 222} —28 407 7,788); —2,412 
| 4,951 457 100; —28 5,280} 5,019 788 100 57 —112 —21 —8| —145 5.364 —84 
ee 2,639 370 74| —318)| 2,617} 4,857 800 74 50 —6| —104 —7| —320}| 5,096|| —2,478 
Me yom 40% 4,201 994 58; —14)| 5,122) 3,842 469 58 45 -9 209 —1 —33\, 4,374 748 
3,742 890 427 421 4,626) 6,288 573 427 71 25} —425| —11 449)}} 6,401|| —1,775 
1955—Jan........ 4,655 268 42; —582 4,299] 4,942 581 42 51 ie 186 —24| —582 5,009) —710 
i aesxeen 5,427 600 53) 332 6,306) 4,831 653 53 —18 —8| —354 —40) 434 5.481 825 
Mes 6 wma 9,741 778 64) 488); 10,943) 5,894 761 64 4 —36| —36| —63) 479|| 6,932|| 4.010 
/ eee 3,732 528 78| —532\| 3,651) 5,228] 1,134 78 31 —6| —309 —584 5 .355||—1,704 
eee 4,438} 1,320 59| —152 §,547| 5,356 817 59 Be Estbew a 384 —182 6,278 —731 
PM. ceeses 10,038 1,677 P874 P205)| 11,045 6,677 852 P874 51 11} —104 P167 6,677 4,368 
ey 2,765 745 n.a. 2,994) 5,382 887} n.a. 68 —46| —237 n.a. 5 ,352|| —2,358 
Aug. n.a. n.a. n.a. 6,333 n.a. n.a. / es a ee } ma | na. | 7,256) —923 
n.a. Not available. »Preliminary. 'Represents principally (1) interest payments between Treasury and Government agencies and 
trust funds, (2) transfers shown as Budget expenditures, and (3) payroll deductions for Federal employees retirement funds. 


2Represents principally adjustment for differences in reporting bases as between the monthly and daily Treasury statements. 
3Represents principally excess of interest accruals over payments on savings bonds and Budgetary expenditures involving issuance of Fed- 
eral securities; the latter include mostly armed forces leave bonds and notes issued to the International Bank and Monetary Fund, which are 
treated as noncash expenditures at the time of issuance and cash expenditures at the time of redemption. 
*Cash transactions between International Monetary Fund and Exchange Stabilization Fund. 


* Beginning new reporting basis. 


See Treasury Bulletin for April 1954, p. A2. 


(See footnote 3). 
* To exclude net transactions not cleared through Treasurer's account in securities by Government agencies, adjusted in table below. 
Cash withdrawals on the old daily statement basis are not 


comparable to the new reporting basis, because data were not available for adjustments described in footnotes 2 and 5. 


DERIVATION OF CASH BORROWING FROM OR REPAYMENT OF BORROWING TO THE PUBLIC 







































































Plus: Less: Noncash | Details of net cash borrowing from or 
In- Cat ; debt transactions —— | repayment ( —) of borrowing to the public* 
crease, ash issuance o — et 
or de- - weep of —— Net inv, |Accruals to public? —_ 
: oat, ar a for in Fed. OFTFOW- |! Direct | Sav- Postal 
Period ( =}. ie trans. | sec. by — : pom the mktable.| ings | Sav- | Sav. i 
iret Non | ide | Sext | ponds | form || {Sci} and | ponds | ings, | Sys, jOther 
—_— Car arteed | 2 tease and tr — x borrow- || issues‘ | price) fesues 
ebt ant antee acct.! funds reas. ed. ing 
bills sec. 
Cal. yr.—1951...... 2,711 18 37 na. 3,418 718 | —125 ||—1,242 1,999] —1,.191| —1,099} —997 46 
She deses 7,973 12 —102 n.a. 3,833 770 —74 3,353 5,778 —406| —1,784 —113) —122 
ne » cides 7,777 22 —3 n.a. 2,540 591 66 4,601 64,829) 6—344 248 —162 —3 
19547..... 3.582 —42 —31 —266 1,582 577 176 906 3,071; —175|}—1,469| —195| —326 
Fisca! yr.—1952..... 3,883 16 —88 —170 3,636 779 -79 —695 1,639} —717|—1,209) —155} —252 
9537. 6,966 7 —32 —155 3,301 719 3 2,763 65,294; %®—94|—2,164 —100| —173 
5 189 29 —33 —257 2,054 524 94 2,255 2,530 —381 628 —239| —283 
| ae 3,115 —37 918 7238 1,534 497 147 1,579 4,288 —10) —3,168 —122 590 
Semiannua! totals: 
1952—July-Dec... 8,286 8 37 n.a. 1,601 409 —29 6,351 7,322 —121 —829 —32 11 
1953 — a —1,320 —2 —69 n.a. 1,700 308 34 || —3,433 || *—2,028 618) —1,335 —68| —20 
uly- .7..| 9,097 24 76 —71 860 283 30 7,952 6,837, —362| 1,583 —94) —12 
1954—Jan.-June.. .| —3,909 6 —109 —183 1,194 241 64 || —5,694 || —4,307 —19| —955| —145| —268 
uly-Dec. .. 7,490 —47 78 —83 387 336 112 6,600 7,378 —156 —514 —50 —58 
1955—Jan.-June.. .| —4,376 10 841 P—154 1,147 161 35 |}-—5,021 —3,090 147| —2,654 —72 648 
Monthly: 
1954—Aug........ 3,971 6 —90 90 311 39 —17 3,645 3,680 33 —64 -7 3 
Sept. —145 1 161 —125 —48 58 111 —229 —105 —44, —101 -8 28 
es 3,942 5 —28 -9 —142 51 5 3,996 4,129 —12 —64 —20| —37 
| | See 101 1 32 —20 167 45 9 —107 —50 12 —62 —22 15 
eGtie oni —103 (*) —25 17 191 72 —26 —349 —198 —9| —136) ...... —6 
a coduveaa —3i1 —10 521 —24 —134 51 cet 259 —211 51 —56 —26 501 
| —257 3 —40 62 —79 —17 7 —143 —241 169 —59 —27 16 
Mar “ —4,134 6 67 —72 97 5 35 ||—4,270 —4,291 94 —129 62 —5 
inns eeens 2,601 5 24 —52 —413 31 5 2,955 3,144 —88 —42 —30; —x 
| COS 824 5 31 —30 582 39 (8) 209 1,778 —32| —1,476 —25| —36 
June...... —3,098 1 237 738 1,094 51 —11 ||—4,031 —3,270 —48| —891 —26 203 
ee 3,210 -3 29 n.a. 119 69 45 2,953 3,306 —39| —259 —20} *—35 
pe eee 725 2 n.a. n.a. n.a. 31 —1 —135 234 8 —453 —25| 102 
n.a. Not available. »Preliminary. rRevised. 


1 Adjustment described in footnote 5 above, plus other smal! adjustments for differences in reporting bases. : 
2 Differs from “accruals to the public’ shown in preceding table, principally because adjustments to Exchange Stabilization Fund are included. 


3Includes redemptions of tax anticipation securities and savings notes used in payment of 


taxes. 


4Most changes in convertible Series B investment bonds, 1975-80, reflect exchanges of, or conversions into, marketable issues and thus cancel 

out in this column. An exception was the sale for cash of about 300 million dollars in June 1952. ; 
5Includes cash issuance in the market of obligations of Government corporations and agencies and some miscellaneous debt items. 
*Excludes exchanges of savings bonds into marketable bonds in by a dollars, 

28s than e e 


7 Beginning new reporting basis. 
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See footnote 6 above. 
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TREASURY CASH INCOME, OUTGO, AND BORROWING—Continued 
DETAILS OF TREASURY CASH DEPOSITS AND WITHDRAWALS + 
[Classifications derived by Federal Reserve from Treasury data. In millions of dollars] 

































































Cash deposits Cash withdrawals 
Period Direct, Direct | Excise | Social | Other | Deduct: Nat’ | ssn | totes | Oe | See 
Total |} indi- |t@xeson] and | ins. | cash (Refunds) por |] SC: | af | est on | 228 | curity | Other 
vid- | + a Pro- | fairs® | debt Pro- || pro- 
uals? | tations} taxes | ceipts* | come* | ceipts grams grams’) | -ams® 
a ee) eee 59,338|| 27,149) 16,565) 8,591] 6,362} 2,769} 2,098) 58,034|| 33,194) 3,498) 4,137) 6,121] 4,915) 6,169 
ae 71,396|| 32,728} 22,140) 9,566) 6,589) 2,823) 2,451| 72,980)| 47,971] 2,612} 4,230) 5,209} 5,617) 7,341 
A 70,440)| 34,807) 19,045] 10,288) 6,693) 2,744) 3,137) 76,529|| 50,294) 2,000) 4,589) 4,885) 6,648) 8,113 
eae 68,595|| 31,785| 20,280} 8,801; 7,655) 3,433) 3,358) 68,896)| 42,400) 1,089) 4,870) 4,664) 8,587) 7,285 
Fiscal yr.—1952......| 68,093|| 30,713) 21,467} 8,893) 6,521} 2,801} 2,302) 67,786); 42;935| 2,848) 4,059) 5,826) 5,206) 6,912 
19539. ....| 71,345]| 33,370) 21,595) 9,978} 6,849) 2,704) 3,151) 76,407)| 50,250) 2,156) 4,658) 4,920 ‘ 8 ,360 
re 71,815)|| 33,363) 21,817) 9,679) 7,197) 3,178) 3,419) 71,974)| 46,422) 71,444) 4,838) 4,943) 7,645) "6,682 
 . Re 67,769|| 32,563| 18,201} 9,109} 7,919} 3,422) 3,444) 69,899)/71940,325) 1,019) 4,947) 4,766) 9,057) "9,786 
Semiannual totals: 
1952—July-Dec.....| 30,104|| 13,041) 7,821) 5,048) 3,202) 1,443 451| 37,357|| 24,505) 1,123) 2,246; 2,500) 2,876) 4,107 
1953—Jan.-June....} 41,241]| 20,329] 13,773) 4,931] 3,656) 1,252) 2,700) 39,203)) 25,606] 1,069) 2,413) 2,420) 3,247) 4,448 
July-Dec.®...| 29,199}) 14,478} 5,272) 5,357] 3,031) 1,498 437| 37,244|| 24,398 930) 2,334) 2,465) 3,368) 3,748 
1954—Jan.-June....| 42,615]| 18,885] 16,545] 4,322] 4,165) 1,680) 2,982] 34,730|| 22,024 526} 2,299) °2,482) 4,277) 3,121 
July-Dec.....} 25,980]} 12,899) 3,734) 4,479) 3,490) 1,754 376| 34,167|| 20,376 563} 2,367| 2,186) 4,311) 4,364 
1955—Jan.-June....| 41,790)|| 19,663) 14,466] 4,630) 4,430) 1,669) 3,068) 35,732|| 20,363 748) 2,580} 2,579) 4,747) 4,717 
Monthly: 
1954—Aug......... §,375)|| 2,985 302 760| 1,177 220 69| 7,788)| 3,644 110 7297 381 714) *2,641 
| ESP 5,280}; 2,936) 1,108 722 371 204 60| 5,364)| 3,251 461 375 716 521 
Oct 2,617 1,040 352 768 260 237 39) 5, 3,149 67 286 374 758 462 
PN sin bg wa §,122|| 2,881 271 783 939 296 47| 4,374) 3,314 80 328 419 720| —488 
DOC..+00- .--| 4,626]} 1,938] 1,153 744 439 432 80} 6,401]|} 3,552 217 826 443 730 635 
1955—Jan.......... 4,299); 2,806 353 644 197 350 52} 5,009)) 3,191 171 183 430 834 200 
Feb Q 6, 4,096 330 703} 1,019 346 189) 5,481 3,100 140 424 409 768 641 
Se: inp at in 10,943|| 2,984) 6,844 864 241 705} 6,932|| 3,808 1073 470 439 792) 1,351 
Apr 3,651|| 2,688 444 694 464 235 874) 5,355|| 3,084 72 314 434 794 
ee 5,547) 3,743 394 802} 1,215 221 829} 6,278]; 3,253 184 481 432 783) 1,144 
June 11,045|| 3,346) 6,102 922 9 275 420| 6,677|| 3,927 108 707 436 775 723 
Gx. cease 2, 1,097 812 280 313 125} 5,352 2,758 3 157 379 769) 1,287 
Aug... ; 6,333], 3,341 343 899} 1,405 466 121] 7,256 n.a. n.a. 448 456 na. n.a. 
n.a. Not available. rRevised. 


1 Beginning with July 1953, data are from the daily statement of cash deposits and withdrawals ot the U. S. Treasury where available; other- 
wise from the monthly Budget statement. For a description of classifications prior to that date, see earlier issues of the BULLETIN. 

2Includes estate and gift taxes. 

3Includes taxes for old-age and unemployment insurance, carriers taxes, and veterans life insurance premiums. 

4Represents mostly nontax receipts. ‘Includes net redemptions of armed forces leave bonds. 

6Includes special International Bank and Monetary Fund notes. 7Includes payments from veterans life insurance funds. 

8Includes benefit payments for old-age and unemployment insurance and Government employees and railroad retirement funds. 

* Beginning new reporting basis, described in Treasury Bulletin for April 1954, p. A2. 

1 Monthly figures do not add to fiscal year because figures for unclassified items are not available for August-June. 


UNITED STATES SAVINGS BONDS—SALES, REDEMPTIONS, AND AMOUNT OUTSTANDING 
{In millions of dollars] 

































































All series Series A-E and H Series F, G, J and K 
| 
| 
Calendar year Redemptions! Out- Redemptions! Out- Redemptions! Out- 
or month stand- stand- stand- 
Sales at , ing , Sales - ‘ a ; Sales Be P — ‘ 
efore end o ‘ efore end o ore end o 
Total maturity period) Total maturity? period) Total maturity period) 
POE cc nlccc ccdeasd Oe 1 eee 35,951 49,776 4,466 | 5,632 35,340 33,410 2,962 611 611 16,366 
1947... ....| 6,694 | 4,889 34,529 52,053 4,085 | 4,181 33,821 33,739 2,609 708 708 18,314 
Ser 7,295 | 4,840 34,408 55,051 4,224 | 4,011 33,579 34,438 3,071 829 829 20,613 
TE bs inkid a cele mnie 5,833 | 4,708 34,079 56,707 4,208 | 3,905 33,276 35 ,206 1,626 803 803 21,501 
1950... ....| 6,074 | 5,323 4,583 58,019 3,668 | 4,435 3,695 34,930 2,406 888 888 23,089 
a ...ee.| 3,961 | 5,150 4,571 57,587 3,190 | 4,079 3,500 34,728 770 | 1,071 1,071 22,859 
RG Fiase'e.4 weeeees| 4,161 | 4,565 3,806 57,940 3,575 | 3,657 2,896 35,324 586 908 908 22,616 
See 4,800 | 5,552 3,613 57,710 4,368 | 3,643 2.629 36 ,663 432 | 1,909 984 21,047 
TR ae a aot 6,173 | 6,348 3,655 57,672 4,889 | 3.920 2,804 38,233 1,284 | 2,428 *851 19,439 
1954—Aug........ 546 513 235 58 ,078 415 339 255 37,714 131 174 —20 20 ,364 
Se? 464 508 352 58 ,088 367 323 257 37 ,808 97 185 95 20,280 
Se ae 456 468 308 58,126 369 293 224 37 ,930 87 175 24 20,196 
Ns cae sas 466 454 226 58,186 384 294 196 38 ,069 82 160 30 20,118 
Sa iw dd ue 557 566 306 57,672 445 348 232 38 ,233 112 218 74 19,439 
1955—Jan......... 742 691 368 57 ,967 573 337 190 38,515 169 354 178 19,451 
| Sere 602 433 —134 58,225 465 257 63 38,721 137 176 —197 19,504 
Bckcsswas 614 520 161 58 ,366 518 336 176 38,914 95 184 —-15 19,452 
Ws. wdsines 535 623 332 58 ,326 448 330 229 39 ,063 87 293 103 19,263 
BN ideivons 488 520 255 58 ,346 419 343 236 39,181 69 177 19 19,166 
po See 496 544 263 58,365 428 373 230 39,285 68 171 33 19,080 
i” eee 494 532 324 58 ,407 439 353 242 39 432 55 180 82 18,975 
Aug... ; 487 480 256 58,450 439 344 223 39,553 48 136 33 18,897 
?Preliminary. «Corrected. 


1A change in procedure for processing redeemed savings bonds, beginning in June 1954, resulted in a high level of redemptions which were not 
yet classified between matured and unmatured bonds. This and the subsequent distribution of these redemptions temporarily obscured relation- 
ships between matured and unmatured classifications. 

2Redemptions of extended Series E bonds are included with matured issues. 

3Changes from figures published in BULLETIN for July (p. 791) reflect inclusion of redemptions of Series A-D bonds. 

Note.—Sales and redemptions (the latter including exchanges) of bonds are shown at issue price; amounts outstanding are at current re- 
demption value and include only interest-bearing issues. 
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UNITED STATES GOVERNMENT DEBT—VOLUME AND KIND OF SECURITIES 
{On basis of daily statements of United States Treasury. In millions of dollars] 





































































































Public issues 
Marketable Nonmarketable 
End of oo oss Bonds Con- Tax Special 
month eon rect Certifi- vert- issues 
bt | debts | Total cates of ible Sev. | and 
Tota Bills Notes | Bank | Bank Total’ | ings sav- 
indebt- li bonds : 
edness eligi- re- bonds | ings 
ble* | stricted notes 
1940—Dec....... 50,942) 45,025} 39,089)| 35,645)| 1,310)....... cS ff < 2 Se 3,444) 3,195]....... 5,370 
1941—Dec....... 64,262) 57,938) 50,469)| 41,562 ee foe ? ee ee 8,907] 6,140) 2,471] 6,982 
1942—Dec....... 112,471} 108,170) 98,276 76,488 6,627) 10,534) 9,863) 44,519) 4,945)....... 21,788) 15,050} 6,384) 9,032 
1943—Dec....... 170,108} 165,877) 151,805]; 115,230)| 13,072) 22,843) 11,175] 55,591] 12,550)....... 36,574) 27,363} 8,586) 12,703 
1944—Dec.......| 232,144] 230,630] 212,565]| 161,648]| 16,428) 30,401 23'039 66,931} 24,850]....... 50,917] 40,361} 9,843) 16,326 
1945—Dec....... 278,682; 278,115] 255,693)| 198,778)]| 17,037) 38,155) 22,967] 68,403) 52,216)....... 56,915] 48,183} 8,235} 20,000 
1946—Dec....... 259 ,487| 259,149) 233,064|| 176,613)| 17,033) 29,987) 10,090] 69,866) 49,636)....... 56,451} 49,776| 5,725| 24,585 
1947—Dec.......}| 256,981] 256,900] 225,250)| 165,758]| 15,136] 21,220] 11,375] 68,391] 49,636]....... 59,492) 52,053} 5,384) 28,955 
1948—Dec....... 252,854) 252,800) 218.865); 157,482)} 12,224) 26,525) 7,131] 61,966) 49,636)....... 61,383) 55,051} 4,572) 31,714 
1949—Dec....... 257,160} 257,130) 221,123)]| 155,123)]| 12,319] 29,636] 8,249) 55,283) 49,636]....... 66,000} 56,707) 7,610] 33,896 
1950—Dec....... 256.731| 256,708) 220,575|| 152,450}| 13,627} 5,373) 39,258] 44,557) 49,636)....... 68,125) 58,019} 8,640} 33,707 
1951—Dec....... 259 ,461| 259,419) 221,168)| 142,685)| 18,102} 29,078) 18,409) 41,049; 36,048] 12,060) 66,423) 57,587) 7,534) 35,902 
1963. JUSS. «2... 259,151} 259,105) 219,124) 140,407); 17,219) 28,423) 18,963) 48,343) 27,460) 13,095) 65,622] 57,685) 6,612) 37,739 
SSS 267 ,445| 267,391] 226,143|| 148,581/| 21,713) 16,712} 30,266) 58,874) 21,016) 12,500) 65,062) 57,940) 5,770) 39,150 
1953—June...... 266,123} 266,071) 223,408)| 147,335)| 19,707} 15,854) 30,425) 64,104) 17,245) 12,340) 63,733| 57,886| 4,453) 40,538 
ln *eees 275.244) 275.168] 231.684] 154,631 19511 26.386] 31,406) 63,927) 13,400) 11.989) 65,065) 57,710) 6.026) 41,197 
1954—June...... 271 ,341| 271,260) 226,681)|| 150,354)| 19,515) 18,405) 31,960) 71,802) 8,672) 11,861) 64,465) 58,061} 5,079) 42,229 
1954—Aug....... 274,982) 274,955) 230,214/) 154,020)| 19,508] 18,277) 31,967) 75,596) 8.671) 11,853) 64,341] 58,078} 4,929) 42,479 
ae 274,838} 274,810} 230,033)]| 153,963)| 19,510) 18,184) 32,001) 75,597) 8,671) 11,820) 64,250] 58,088) 4,829) 42,407 
| Spee 278 .786| 278,752) 234,101}| 158,148)| 19,509) 18,184) 36,188) 75,597 8,669} 11,787] 64,226) 58.126 4,766) 42,238 
wenn 278,888) 278,853) 234,160)) 158,152|| 19,507] 18,184) 36,196) 75,596) 8,668) 11,780] 64,228] 58,186) 4,704) 42,351 
ie 278 ,784| 278,750) 233,165|| 157,832|| 19,506) 28,458) 28,033) 76,129) 5,706) 11,767) 63,565| 57,672) 4,548) 42,566 
1955S—Jan........ 278 .463| 278,439) 233,427 sot eee 19,507} 28,462) 28,037} 81,828)....... 11,764} 63,830) 57,967| 4,498) 42,268 
, =e 278 ,.209| 278,182) 233,517|| 157,752) 19,505) 21,455) 35,280) 81,512]....... 11,738) 64,027} 58,225| 4,443) 42,047 
RE 274,080} 274,048) 229,103)| 153 »350) 19,505] 17,722) 34,989) 81,134]....... 11,710] 64,043) 58,366) 4,318) 42,097 
, ayer 276.686) 276,649] 232,233)| 156,578)| 19,507) 20,932) 35,007) 81,132)....... 11,692] 63,963) 58,326) 4,279) 41,691 
OO a 277 ,.515| 277,472| 232,563)| 158.404/| 19,511) 17,046) 40,718) 81,130)....... 11,687) 62,473!) 58,346) 2,804! 42,240 
, ee 274,418) 274,374) 228,491]] 155,206)| 19,514} 13,836) 40,729) 81,128)]....... 11,676) 61,609) 58.365 1,913) 43,250 
July.......| 277,626] 277,584] 231,615]| 158,571]| 19,913] 16,037) 40,746] 81,875]....... 11,659} 61,384! 58,407 1,655) 43,340 
es 4644s 278,352) 278,309) 231, (472) 158.608) 20,311} 9,047] 47,608) 81,894)....... 11 ,637| 60,975) 58,450} 1,202!) 44,238 
1Includes some debt not subject to statutory debt limitation (such debt amounted to 481 million dollars on Aug. 31, 1955) and fully guar- 
anteed securities, not shown separately. 2Includes noninterest-bearing debt, not shown separately. 
3Includes amounts held by Government agencies and trust funds, which aggregated 7,300 million dollars on July 31, 1955. 
“Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds. 
5Includes Series A investment bonds, depositary bonds, armed forces leave bonds, and adjusted service bonds, not shown separately. 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
[Par value in millions of dollars] 
Total Held by Held by the public 
oy U.S. sopemament 
lebt agencies an = 
End of month | (includ- trust funds! Federal} Com- | Mutual} !™8¥- | other — Individuals Miscel- 
rr bam 1 ‘i Total || Reserve | mercial | savings ym corpo- local yay 
ns ri. || Special | Public Banks | banks? | banks ies | Tations | govern- | Savings| Other ate 9 
“ie issues | issues pam ments | bonds |securities ' 
5,370 2,260 43,312|| 2,184 | 17,300 3,200 6,900 2,000 500 2,800 7,800 700 
6,982 2,558 54,722|| 2,254 | 21,400 3,700 8,200 4,000 700 5,400 8,200 900 
9,032 3,218 | 100,221 6,189 | 41,100 4,500 | 11,300 | 10,100 1,000 | 13,400 | 10,300 2,300 
12,703 4,242 153,163}| 11,543 | 59,900 6,100 | 15,100 | 16,400 2,100 | 24,700 | 12,900 4,400 
16,326 5,348 | 210,470)| 18,846 | 77,700 8,300 | 19,600 | 21,400 4,300 | 36,200 | 17,100 7,000 
20 ,000 7,048 | 251,634|| 24,262 | 90,800 | 10,700 | 24,000 | 22,000 6,500 | 42,900 | 21,400 9,100 
24,585 6,338 | 228,564|| 23,350 | 74,500 | 11,800 | 24,900 | 15,300 6,300 | 44,200 | 20,100 8,100 
28,955 § 404 | 222,622); 22.559 | 68,700 | 12,000 | 23,900 | 14,100 7,300 | 46,200 | 19,400 8,400 
31,714 §,614 | 215,526)| 23,333 | 62,500 | 11,500 | 21,200 | 14,800 7,900 | 47,800 | 17,600 8,900 
33 ,896 5,464 | 217,800)| 18,885 | 66,800 | 11,400 | 20,100 | 16,800 8,100 | 49,300 | 17,000 9,400 
32,356 5,474 | 219,547|| 18,331 | 65,600 | 11,600 | 19,800 | 18,400 8,700 | 49,900 | 17,600 9,700 
33,707 5,490 | 217,533|| 20,778 | 61,800 | 10,900 | 18,700 | 19,700 8,800 | 49,600 | 16,700 | 10,500 
34,653 6,305 | 214,293); 22,982 | 58,400 | 10,200 | 17,100 | 20,000 9,400 | 49,100 | 16,400 | 10,700 
35,902 6,379 | 217,180 23.801 61,600 9,800 | 16,500 | 20,700 9,600 | 49,100 | 15,500 | 10,600 
37,739 6,596 | 214,816)| 22,906 | 61,100 9,600 | 15,700 | 18,900 | 10,400 | 49,000 | 15,600 | 11,600 
39,150 6,743 | 221,552); 24,697 | 63,400 9,500 | 16,100 | 19,900 | 11,100 | 49,200 | 16,000 | 11,700 
40,538 7,022 | 218,563)| 24,746 | 58,800 9,500 | 16,000 | 18,400 | 12,000 | 49,300 | 17,100 | 12,800 
41,197 7,116 | 226,931|| 25,916 | 63,700 9,200 | 15,800 | 21,000 | 12,900 | 49,400 | 15,800 | 13,200 
42,229 7,111 | 222,001|| 25,037 | 63,600 9,100 | 15,300 | 16,400 | 14,300 | 49,500 | 15,000 | 13,700 
42,152 7,081 | 221,772)| 24,325 | 64,800 9,000 | 15,100 | 16,400 | 14,300 | 49,600 | 14,600 | 13,700 
42,479 7,032 | 225,471|| 24,023 | 67,100 9,000 | 15,100 | 18,100 | 14,400 | 49,700 | 14,500 | 13,600 
42,407 7,042 | 225,389)| 24,271 | 67,100 8,900 | 15,100 | 18,100 | 14,400 | 49,700 | 14,100 | 13,700 
42,238 7,047 | 229,501]; 24,381 | 70,100 8,900 | 15,100 | 18,700 | 14,500 | 49,800 | 14,000 | 14,000 
42,351 7,080 | 229,457|| 24,888 | 69,700 8,800 | 15,000 | 19,300 | 14,600 | 49,900 | 13,600 | 13,800 
ee 278; 784|| 42,566 7,043 | 229,175)|| 24,932 | 69,200 8,800 | 15,000 | 19,300 | 14,600 | 50,000 | 13,400 | 13,900 
1955—Jan...... 278 ,463)|| 42,268 7,167 | 229,028)} 23,885 | 68,700 8,800 | 15,200 | 20,000 | 15,000 | 50,000 | 13,600 | 13,900 
Feb...... 278 .209|| 42,047 | *7,202 | 228,960)| 23,605 | 66,900 8.800 | 15,200 | 21,200 | 15,300 | 50.100 | 13,900 | 13,900 
ate 274,080); 42,097 7,257 |*224,726|| 23,613 | 64,200 8,800 | 15,000 | 19,000 | 15,500 | 50,200 | 14,300 | 14,200 
pS PERS 276 ,686|| 41,691 7,229 | 227,766|| 23,612 | 65,700 8,800 | 15,000 | 20,100 | 15,700 | 50,200 | 14,300 | 14,400 
“wees 277 ,515)| 42,240 7,223 | 228,052)| 23,662 | 64,700 8,800 | 14,900 | 21,200 | 15,900 | 50,200 | 14,300 | 14,400 
June..... 274,418)| 43,250 7,290 | 223,878|| 23,607 | 63,400 8,700 | 14,800 | 18,500 | 16,000 | 50,200 | 14,300 | 14,400 















































Revised. 

Includes the Postal Savings System. y 

2Includes holdings by banks in territories and insular possessions, which amounted to 300 million dollars on Dec. 31, 1954. 

3Includes savings and loan associations, dealers and brokers, foreign accounts, corporate pension fu .ds, and nonprofit institutions. 

Nortre.—Holdings of Federal Reserve Banks and U. S. Government agencies and trust funds are reported figures; holdings of other investor 
groups are estimated by the Treasury Department. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES 
Direct Public Issues Outstanding August 31, 1955 
[On basis of daily statements of United States Treasury. In millions of dollars) 














Issue and coupon rate j|Amount|]} Issue and coupon rate |Amount)} Issue and coupon rate j|Amount/} Issue and coupon rate |Amount 
Treasury Bills! Certificates ‘Treasury bonds Treasury bonde— Cont. 
Dec. 15, 1955...... 8 5,359 || Mar. 15, 1956-58. ..2 1,449 || Dec. 15, 1963-68. . .2 2,826 
EE Ferree 1,501 Mar. 22, 1956?...... 17 2,202 || Sept. 15, 1956-593, .2 982 = 15, 1964-69. ..2 ,753 
SSS. eee June 22, 1956?....... 2 1,486 || Sept. 15, 1956-59. ..2 3,821 . 15, 1964-69. ..2 3,829 
i Saar 1,503 Mar. 15, 1957-59. ..2 927 || Mar. 15, 1965-70...2 4,717 
i, MPs chose s0 +s 1,503 ||Treasury notes June 15, 1958......2 4,245 Mar. 15, 1966-71 2 2,960 
ek § aa 1,500 |} Dec. 15, 1955......1 6,854 || June 15, 1958-633 ..2% 9 une 15, 1967-72 2 1,881 
Mar. 15, 1956...... 15 8,472 || Dec. 15, 1958...... 349 2,368 || Sept. 15, 1967-72. ..2 2,716 
eee ee 1,600 || Apr. 1, 1956......14% | 1,007 || June 15, 1959-62...2 5,276 . 15, 1967-72...2 3,209 
ee. Ci MSs » 660-0 1,600 a SS eee 2 112,547 Dec. 15, 1959-62. ..2 3,464 June 15, 1978-83.. 38 1,606 
*: fF eee 1,600 |} Oct. 1, 1956......1% 550 || Nov. 15, 1960... .. 3% 3,806 || Feb. 15, 1995........ 3 2,717 
" i rae 1,601 || Mar. 15, 1957...... 2% | 2,997 |} Dec. 15, 1960-653, .2 1,485 
P= 4 | =— eee 1% 531 || Sept. 15, 1961...... 2 2,239 ||Panama Canal Loan. .3 50 
Se 1,601 Beee 8S, BGS7.occce 1% | 4,155 Nov. — we sane 2 11,177 
eM Doce ccacecs 1,601 Bae, BB, Feel +e vscess 2 | 3,792 || Aug. 15, 1963...... 2 6,755 
a 1,601 > & Sei cress 1 824 || June is. 1962-67...244 | 2,116 ||\Convertible bonds 
a | ee 1,600 |} Apr. 1,1958.......1 383 Investment Series B 
Oct. 1, 1958...... 14 121 Apr. 1, 1975-80. ..2% 11,637 
= ft i 5,102 
pr. 1,1959. ....1 119 
oor +. ee 1 99 
me (oh, Bow waned 1 55 


























1Sold on discount basis. See table on Money Market Rates, p. 1011. 
2Tax anticipation series. 3 Partially tax-exempt. 


SUMMARY DATA FROM TREASURY SURVEY OF OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES * 
Marketable and Convertible Direct Public Securities 
[Par value in millions of dollars) 


































































































U.S. U.S. 
Govt. | Fed- Mu- | Insurance Govt.| Fed- Mu- | Insurance 
ng agen-| eral Cu tual companies “ee agen-| eral Com- tual pms 
End of month p. 4 = Re- | ‘cial | 88¥- Other End of month on = Re- nial sav- Other 
ing | | Sere |Damks| ne ing | amc | Bom | aks |i, 
funds Life | Other funds Life | Other 
Type of security: Type of security: 
Total marketable Convertible bonds 
and cenvertible: (Investment 
1952—Dec.... ..|161,081|] 6,613] 24,697|55,828] 8,740] 9,514] 4,711] 50,979] Series B) 
1953—June.... .|159,675]| 6,899] 24,746'51,365| 8,816] 9,347] 4,808] 53,694]) 1952—Dec...... 1,352| 3,179] 360} 3,987 
Dec. ....|166,619]] 6,989] 25,916/55,933| 8,524] 9,120] 4,905] 55,233]] 1953—June..... 1,314; 3,133] 353] 3,919 
1954—June..... 162,216 | 6,985] 25,037/56, 199] 8.353] 8,667] 4,854] 52,121 Dec... 1,264) 2,935] 328] 3.854 
Dec......|169,599|] 6,918] 24,932/61,082| 8,113] 8,371] 4,958] 55,226] 1954—June..... 1,265, 2,876] 317] 3.800 
1955—May .....|170,001]] 7,005] 23,662/56,857] 8,118] 8,409] 4,843] 61,107 Bitinven. 1,239) 2,865) 305) 3,756 
June 166 ,882|| 7,162] 23,607]55,667) 8,069] 8,339] 4,779] 59,260|] 1955—May..... 1,223] 2,858] 291] 3,713 
Treasury bills: June..... 1,222] 2,854) 291) 3,706 
1952-—Dec......| 21,713]] 86} 1,341] 7,047] 137] 464] 119] 12,518||Marketable secur- 
1953—June..... 19.707|| 106] 1,455} 4,411] 120} 327) 132] 13,155/|_rities, maturing: 
Dec...... 19,511} 102| 2,993] 4,368] 126} 410] 109] 11,402||Within 1 year: 
1954—June..... 19,51 46] 2,316] 4,187] 98] 520] 101) 12,2481] 1952—Dee...... 23,547 
Dec......| 19,507] 51] 2,204] 4,390] 75] 537] 125] 12,115 1953—June he 27'393 
1955—May...: | 19,511]]} 32] 941] 2,682] 94) +560) 113] 15,089) yong pees’ 20,023 
June....| 19,514] 40] 886] 2,721] 84] 537] 93) 15, 153]] 1954—June..... 24,568 
SS 16,712 27] 5,061] 4,791] 37] 56] 317] 6,424) 1955 —May..... 26,301 
1968—June..... 15,854|| 30] 4,996] 4,351) 87] 27] 310] 6,052 iene 24,062 
Dec......| 26.386] 63] 5,967] 9,215) 184) 37] 445) 10,475 /1-5 years: 
1954—June..... 18.405|| 41] 6,600] 4,942] 101 7] 202] 6,511|] 1952—Dee...... 6,938 
Dec......| 28,458 4] 13,882] 4,835] 57 4| 179] 9,496 1953—June oes 32 5,895 
—May.....] 17,046] 8] 8,274] 2,111] 49) 44) 97] 6,464 pong teens 5,400 
ee ae -"| 13/8361 | 8,274] 1,455] 531] 70|3,973]] 1954—June..... 6.008 
Treasury notes: 1955—May 10.277 
os 16] 13,774|10,955| 49 8} 486] 4,978) “%°—*ay..... ; 
1952—Dec...... 93| 13°774|10,355 62 5| 529 5,678 June..... 10,633 
8] 13,289}11,510} 130)  52| 605] 5,814\5-10 years: 
64] 13,029/11,423] 221) 99] 592] 6,531|| 1952—Dee...... 5,835 
46} 6,044/13,649| 242) 67] 675) 7,310 1953—June “et 4.865 
114] 11,646/15,825] 291) 58] 726) 12,058] yong yin" 5,211 
Saad 6,711 
119] 11,646|15,385| 289} 71] 718] 12,502 a 7439 
3,046] 4,522/32,849] 7,165] 5,807] 3,429] 23,072), 1955—May..... 7,623 
3,300] 4,522/32,066| 7,232) 5,855) 3,484| 24,890) = “une..... 7,626 
3,377] 3,667|30,671| 6,820) 5,686) 3,418] 23,688 |After 10 years 
3,395] 3,093)35,481| 6,669] 5,164| 3,641| 23,032] 1952—Dec...... 10,673 
835|| 3,378] 2,802/38,037| 6,499] 4,898] 3,673 22,548) 1953—June.... 1,621 
3,502] 2,802|36,077] 6,461] 4,888] 3,616) 23,784] yo54_ Dee.----- asa 
3,556] 2,802/35,942| 6,422] 4,873] 3,606] 23,927) ““"™ yine----- Te 
1955—May..... 13,193 
June... 13,233 
*Commercial banks, pe savings banks, and insurance companies included in the survey account for over 90 of total holdings 


by on et institutions. Data are complete for Federal agencies and trust funds and Federal Reserve banks. Figures in column headed “other” 
are uals. 
Includes Treasury bonds and minor amounts of Panama Canal and Postal Savings bonds. 
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NEW SECURITY ISSUES’ 
(Estimates, in millions of dollars] 



















































































































































































Gross proceeds. 2 Proposed uses of net proceeds, 
» all iesuers all corporate issuers* 
Noncorporate Corporate New capital 
Weer os meen: Re- 
mon in: Re- | tire- 
Total State i tire- | ment 
U. S. Fed- | and Pre- | Com- Stew | teen ment of 
Govern-| eral mu- |Other®) Total Pub- | Pri- | ferred} mon | Total 7 » of | secu- 
ment? |agency‘| nici- stock | stock money"| ous | bank | rities 
pal Total || licly | vately pur- | debt 
offered| placed poses | atc 8 
ichineeces 5,687 2,332 13 | 1,128 50 | 2,164)| 1,979|| 1,276 703 98 87 420 325 26 69 |1,695 
eR 6,564 2,517 109 | 1,238 24 | 2,677/| 2,386)| 1,628 758; 183 108 762 569 19 174 |1,854 
15,157 || 11,466 38 956 30 | 2,667|| 2,389)| 1,578 811| 167 110} 1,040 868 28 144 /1,583 
Rie etene i+ 35,438 || 33,846 1 524 5 | 1,062 917 506 411 112 34 647 474 35 138 396 
Pins seedhs 44,518 || 42,815 2 435 97 | 1,170 990 621 369} 124 56 408 308 27 73 789 
| ES 56,310 || 52,424 1 661 22 | 3,202|| 2,670); 1,892 778| 369 163 753 657 47 49 {2,389 
PeEAiaNocenees 54,712 || 47,353 506 795 47 | 6,011|| 4,855]| 3,851] 1,004) 758 397| 1,347|| 1,080 133 134 |4,555 
ASP 18,685 || 10,217 357 | 1,157 56 | 6,900); 4,881|| 3,019) 1,862)1,126 891} 3,889|| 3,279 231 379 |2,868 
eee 19,941 || 10,589 |....... 2,324) 451 | 6,577|| 5,035|| 2,888] 2,147] 761 778} 5,115!) 4,591 168 356 |1,352 
| i dewstas oo 20,250 RE Bs. 0.0.6 0 2,690} 156 | 7,078)| 5,973)| 2,963} 3,010} 492 614} 6,651|| 5,929 234 488 307 
Pe 21,110 11,804 216 | 2,907} 132 | 6,052|| 4,890)| 2,434) 2,455) 424 736| 5,558)| 4,606 315 637 401 
Seehiaceees 19,893 9,687 30 | 3,532} 282 | 6,361|| 4,920)| 2,360) 2,560) 631 811} 4,990|| 4,006 364 620 |1,271 
siweevens 21,265 9,778 110 | 3,189) 446 | 7,741)| 5,691|| 2,364) 3,326} 838 | 1,212] 7,120)| 6,531 226 363 486 
Deere: 27,209 12,577 459 | 4,401| 237 | 9,534} 7,601|| 3,645) 3,957) 564 | 1,369} 8,716|| 8,180 537 664 
dies diné 644 28,824 || 13,957 106 | 5,558; 306 | 8,898)]| 7,083|| 3,856) 3,228} 489 | 1,326) 8,495|| 7,960 535 260 
ee. 29,765 12,532 458 | 6,969) 289 | 9,516)| 7,488]| 4,003) 3,484) 816 | 1,213] 7,490|| 6,780 709 1,875 
1954—July..... 2,167 508 123 280 3 | 1,253)) 1,085 714 371 76 92 909 828 81 329 
ae 1,279 ee Boos eves 300 8 424 352 166 186 45 27 335 304 31 82 
Sept.....| 2,125 Pris éecees 652 2 | 1,008 886 581 305 60 62 747 705 42 247 
6,544 4,611 184 615 3 | 1,130 813 470 343 52 265) 1,003 856 146 109 
Nov 1,350 ee Be cccent 459 4 422 321 116 205 37 64 290 244 46 123 
heaktma 2,552 Pa Giveapes 906 71 1,019 854 288 566 62 103 604 515 89 400 
1955—Jan...... 2,706 742 716 541 35 672 484 252 232 53 135 546 465 81 114 
Feb 1,431 7 arr 328 1 501 364 156 208 25 113 436 362 74 56 
Mar 2.583 eo. axes 540 9 | 1,420 871 524 346 37 512] 1,261|) 1,190 71 135 
Taye a 1,654 | a 429 15 675 475 297 178 54 146 494 444 50 165 
ae 4,399 3,020 30 350 2 998 694 465 229 95 209 903 791 112 74 
June..... r1,915 ' | Sores r651 4 796|| 533|} 190] 344] 57 206} 697|| 635 62 81 
July 2,410 || 1,265 456 4 685]} 540]} 136] 405) 52 92} 531|| 466 64 142 
| Proposed uses of net proceeds, by major groups of corporate issuers 
: Se em 
tines Manufacturing Cope and Transportation Public utility Communication | Pansy Seems 
month |—-__--—_———_ 
Total Total || Total Total Total Total || | 
net _ Retire-| net na Retire-| net —_ Retire-| net — Retire-| net a Retire-| net _ | Retire- 
pro- sen ments”) pro- Pa ments"”| pro- tare ments” pro- Hef ments”) pro- state ments”) pro- || ‘tae | ments"® 
ceeds ceeds ceeds ceeds ceeds ceeds || ! | 
EN 1,391 || 1,347 44 338 || 310 28 | 795 784 11 | 2,276 ||2,043 233 | 567 517 49 | 593 | 558 | 35 
ESA a 1,175 || 1,026 149 | 538 474 63 | 806 || 609 196 | 2,608 ||1,927 682 | 395 |} 314 81} 739 639 | 100 
REL on vei 3,066 || 2,846 221 | 518 462 56 | 490 || 437 53 | 2,412 |/2,326 85 | 605 || 600 5| 515 || 449 | 66 
Nid hs ewin 3,973 3,712 261 | 536 || 512 24 | 983 758 225 | 2,626 |/2,539 88 | 753 747 6 | 508 448 | 60 
wdinanse cues 2,218 || 2,128 90 | 542 502 40 | 589 553 36 | 2,972 ||2,905 67 | 874 871 3 {1,561 ||1,536 24 
ander eat 2,234 || 2,044 190 | 923 831 93 | 771 501 270 | 3,665 ||2,675 990} 711 651 60 |1,061 | 788 273 
| | 
1954—July....... 525 520 5 | 100 68 32 91 60 31 321 188 132 2 5) Be 199 |} 71/ 128 
~~ 116 | 107 10 55 41 14 46 7. 158 104 27 25 1 14 12 2 
September. . 149 109 40 58 1 163 40 123 247 174 74 329 326 3] 47 | 41 | 7 
ober... 278 273 5 | 144 127 16 47 22 25 272 212 60 98 ) ae 27 270 | 4 
November. . 108 105 3 74 __ See 69 18 51 61 46 15 74 20 54 27 26 | 1 
December. . 187 | 123 64 | 137 132 + 70 52 18 459 153 305 44 43 1 108 100 | s 
1955—January 186 163 23 50 45 5 80 37 43 239 198 41 7 6 2 97 97 ius 
Fe 68 16 | 100 88 12 8 Oe cate 108 101 s 44 26 18 148 145 2 
March. . 632 547 85 96 94 3 36 4, Pe 224 196 27 27 21 6} 381 || 368 | 13 
April....... 167 141 26 38 37 1 107 18 89 214 178 36 18 12 6 114 108 6 
PRS 424 || 376 48 46 42 4 55 | eRe 247 230 17 24 24 181 || 177 | 5 
JURA... 2.0. 174 | 164 10 121 110 1l 57 52 5 275 260 15 70 31 39 80 |} 78 | 2 
ca 349 || 212) 137] 57 |] 54 3] 17]| 16 1 g2]| s2]....... 5 BD teed 124 | 123 | 
1! | 
rRevised. 
1 Estimates of new issues sold for cash in the United States. 
2Gross proceeds are derived by multiplying principal amounts or number of units by offering price. 
3Includes issues guaranteed. 4Issues not guaranteed. 
5Includes foreign government; International Bank; and domestic eleemosynary and other nonprofit. 
¢Estimated net proceeds are equal to estimated gross proceeds less cost of flotation, i.e., compensation to underwriters, agents, etc., and 


expenses. 
7Includes proceeds for plant and equipment and working capital. 
8Includes proceeds for the retirement of mortgages and bank debt with original maturities of more than one year. Proceeds for retirement 
of short-term bank debts are included under the uses for which the bank debt was incurred. 
®Includes all issues other than those for retirement of securities. 
“Retirement of securities only. 


Source.—Securities and Exchange Commission. 


1018 FeperaL Reserve BuLLETIN 





SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 
[In millions of dollars) 




















Annual Quarterly 
Industry 1953 1954 1955 
1949 | 1950 | 1951 | 1952 | 1953 | 1954 
4 1 2 3 4 1 2 
Manufacturing 
Tel © eee corps.):! 
ea dantenlna ee tess stnernnadh © meee 38 ,176\45 ,598|52 ,693|54 , 266/63 , 100/57 , 898/15 ,014/14,342/14,887)13 ,494)15,175|16,545|17, 852 
Potts ON RCE OE ESS 5,250) 8,133) 8,806) 7,271) 8,338) 7,198) 1,420) 1,780) 1,947) 1,570) 1,899) 2,444) 2,753 
ES SL pe 3,244) 4,200) 3,530) 3,191) 3,632) 3,815 915 908 992 803; 1,109) 1,210) 1,385 
EE eR EE EIR Ee A: ee a 1,737| 2,327) 2,064) 2,062) 2,066) 2,368 643 529 530 525 782 574 576 
Nondurable goods industries (94 corps.):! ? 
TE i orale an ss aah slr oc ewe & pial 14, 281/16, 238/18 ,903|19, 255/20, 704/20 ,621| 5,196] 5,066) 5,079) 5,046) 5,429) 5,508) 5,744 
Ps CRGROG ONNED, 655 cecasbe cy ooasned 2,054| 2,932) 3,420) 2,833) 3,018) 2,756 607 695 699 657 705 797 845 
ee a ee ee 1,353} 1,653) 1,522) 1,384) 1,517) 1,592 394 381 391 370 448 441 469 
NG a ea dws Lavin iti bik ns ke a tee 785 974 920 942 964) 1,053 287 233 236 237 345 255 259 
Durable goods industries (106 corps.):! 3 
ERS BORE) RAS SIR ee 23 ,895/29 , 360/33 ,790)35 ,011|42 ,396|37,277| 9,818) 9,276) 9,808) 8,448) 9,746/11,037/12,108 
Profits before taxes. en eS ee Y 3,196) 5,201| 5,386) 4,438] 5,320! 4,442 814) 1,085) 1,248 913) 1,194) 1,646) 1,908 
iy Co. 3. ha alh sckean een aan 1 890) 2,547| 2,008) 1,807) 2,115) 2,223 §21 527 601 433 661 770 916 
i deus ad hade bad as eeendenee wae 951) 1,354} 1,143) 1,120) 1,102) 1,315 356 296 294 288 437 319 317 
Selected industries: 
Foods and kindred products (28 corps.): | 
ad: Saks soe Ghee enews ce yak tee 4 4,223) 4,402) 4,909) 5,042) 5,411) 5,464) 1,394) 1,337) 1,351} 1,339) 1,437/)71,355) 1,465 
Profits before taxes........--+.0++.0ceee 434| 532 473 446 465 461 107 99 132 122 108 r99 132 
Ce. os on sek & een eaa¥ wen 268) 289 227 204 211 224 54 46 63 59 56 746 64 
RPP Sr ee eee 149) 161 159 154 154 156 45 36 36 39 45 36 36 
Chemicals and allied pri yducts (26 corps.):! 
PCS. Cchknesdadev oh eeabas bee oeaen eens 3,904) 4,817| 5,882) 5,965) 6,373) 6,182) 1,528) 1,502) 1,540) 1,518) 1,622) 1,721) 1,811 
Profits before taxes ieee Owe aie aaah eae 734) 1,178) 1,490) 1,257) 1,308) 1,175 232 282 282 277 334 367 381 


en TTL IKT Tee ee 441 597 521 485 520 612 128 138 142 137 194 183 193 
| 





RRS 8S SE, AER ee ea Ay 338) 467 381 396 413 495 135 100 102 99 194 114 115 
Petroleum refining (14 ‘corps.): 1 | 

hee aia Sb le eos A COUR? 6 ORs aOR ED 4,003) 4,369) 5,092} 5,418) 5,891) 6,015) 1,530) 1,511} 1,473) 1,471) 1,560) 1,567) 1,612 

See NR AN. on ao dno x xadbowuass 582 709} 907) 722 834 746 188 223 195 174 154 207 198 

ee a ee eee 454 490 557 520 599 564 166 154 142 134 134 148 145 

GRE TRA IS , Se 204 235 261} 282 287 292 77 71 71 72 76 76 76 
Primary metals and products (39 corps.):! 

ed ig an oe doe ate dk WD, wee A el Gia 8, 184/10 448/12 , 507/11 , 564/13, 750)11,522| 3,193) 2,912) 3,021) 2,715) 2,874) 3,301) 3,847 

Profits before taxes. Osh tered ukeas Gah h cue 996] 1,706) 2,099) 1,166) 1,825) 1,375 295 302 360 306 407 487 630 

seen ub adnseusee 580 857 778 578 793 717 196 151 180 151 235 241 312 

Dividends wa Ses ees es Vesuveren 286 378 382 368 378 409 113 100 92 92 125 115 110 
Machinery (27 corps.):! 

I dont sa rsd sk ek Goh nie a oe ne 4,366) 5,075) 6,189) 7,089) 8,015| 7,753) 2,039) 1,919) 1,939) 1,866) 2,030) 1,955) 2,046 
Profits before taxes PA I ree See ae ; 520 851} 1,005 975) 1,010 899 193 252 237 199 209 232 251 
i Ci so sca ea ckan dP eae sian 321 426 370 381 402 470 115 117 107 102 143 110 121 
EEE EE Se Re ARE Oe! 138 209 192 200 163 263 91 58 64 65 76 67 67 

Automobiles and equipment (15 corps.): 
DNS « nelaceahsnnee trees éaeu~ ae eens 9 577/11, 805)12 ,496)12 ,825/16,377|13 ,940| 3,495) 3,485) 3,731] 2,922) 3,802) 4,729) 5,031 
Profits before taxes ee. ee en oe 1 2,305|) 1,913) 1,945} 2,048] 1,741 235 434 532 299 476 r819 885 
LL, errr ee 861| 1,087 705 698 747 827 168 214 257 127 229 7367 415 





SS eS eee ite ences 451 671 479 462 463 529 117 114 113 106 196 108 113 





Public Utility 


















































Railroad: | | 
Ne ae Se ee 8,580] 9,473/10,391|/10,581|10,664| 9,371] 2,582) 2,275] 2,335 2,366) 2,395| 2,302) 2,521 
ee ONG CIR ono cn ccviwennh semen 700} 1 1385} 1,260) 1,451} 1,404 900 272 156 199 226 319 259 358 
Pr ON casa p dome vnc ane ee eae 438 784 693 832) 871 674 219 88 136 172 277 175 242 
OS Se ee ee ee 252 312} 328 338) 412 379 162 96 73 74 136 101 90 
Electric power: 
Operating revenue.............. braeeaen 5,069; 5,528) 6,058) 6,549) 7,136} 7,610) 1,826) 1,984) 1,819) 1,831) 1,976) 2,171} 1,993 
Profits before taxes...........0...c0000. 1,129] 1,313] 1,482| 1,740] 1,895 2,049} 460] $70) 487| 478| S13} 636/523 
PN NE. 5 65 aw bev ote este bein nee 757 822 814 947| 1,030 ,140 260 321 266 264 288 341 296 
I  cnac0.0t ener ews Coes bhawenes 560 619} 651 725 780 857 212 212 210 211 224 225 229 
Telephone: | | 
Ce ee er 2,967) 3,342} 3,729) 4,136] 4,525) 4,902) 1,178) 1,174) 1,210) 1,233) 1,285) 1,298) 1,340 
Py OOO, sca vo veavnds dene’ 333 580) 691) 787| 925; 1,050 248 242 262 262 284 306 315 
Py GEE GE pbs cic eeersenenvurece 207} 331] 341) 384) 452 525 122 116 125 141 143 152 156 
is 8 i diwredeak cas edna ke exank cane 213) 276) 318} 355) 412 448 108 109 111 112 116 118 122 
| 
rRevised. 


1 Revised to adjust for substitutions and mergers of companies in the chemicals, petroleum, textile, primary metals and machinery groups. 

2Includes 26 companies in groups not shown separately, as follows: textile mill products (10); paper and allied products (15); miscellaneous (1). 

3Includes 25 companies in groups not shown separately, as follows: building materials (12); transportation equipment other than automobile 
(6); and miscellaneous (7). 

Note.—Manufacturing corporations. Data are from published company reports, except sales which are obtained from the Securities and 
Exchange Commission. 

Railroads. Figures are for Class I line-haul railroads (which account for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which account for about 95 per cent of all electric pore operations) and are 
obtained from reports of the Federal Power Commission, except that quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric operations. 

Telephone. Revenues and profits are for telephone operations of the Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and Telegraph Company) and for two jiated telephone componses, which 
together represent about 85 per cent of all telephone operations. Dividends are for the 20 operating subsidiaries and the two tes. Data 
are obtained from the Federal. Communications Commission. 

All series. Profits before taxes refer to income after all charges and before Federal income taxes and dividends. For description of series 
and back figures, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); pp. 215-217 of the BULLETIN for March 1942 (public utilities); 
and p. 908 of the BULLETIN for September 1944 (electric power). 
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PROFITS, TAXES, AND DIVIDENDS OF NET CHANGE IN OUTSTANDING CORPORATE SECURITIES? 
UNITED STATES CORPORATIONS ; ay 
. . [Estimates, in millions of dellars] 
[Quarterly estimates at seasonally adjusted annual 
rates. In billions of dollars} 
All types Bonds and notes Stocks 
Year or he mg In- Poste bm Lar Year or 
quarter eT ome) ee | a | eae quarter | New | Retire-| Net || New | Retire-| Net | New | Retire-| Net 
taxes | taxes taxes | dends| profits issues | ments | change || issues | ments | change | issues | ments | change 
a 6.4 1.4 5.0 3.8 5.3 
xs 6,882) 2,523) 4,359) 5,015) 2,011} 3,004] 1,867 512} 1,355 
1945....... 19.0] 10.7) 83) 4.7] 3.6 19482... 7.$70) 1.683] $.887|] $.938| 1,283] 4.655] 1,632] 400] 1,232 
ine win 2 6, F , 856 , 86 1,58 3,284) 1,864 292} 1,572 
a ¢dcme 29.5 | 11.3 18.2 6.5 11.7 . 
1948 ae 32.8 12.5 20.3 7.2 13.0 oo 7,224| 3,501) 3,724)| 4,806} 2,802} 2,004) 2,418 698} 1,720 
Sadan ée 6 10. 15. 5 8.3 
gee 1951...... 9,048} 2,772| 6,277|| 5,682] 2,105] 3,577] 3,366] 666] 2,700 
WB o cones: 9.01 97.6) 22.3) 9.2) 12.9 1952... 10.679] 2.751] 7,927I| 7,344) 2.403] 4,940] 3.335] 348] 2,987 
aise 9,550] 2,428] 7,121]] 6,651] 1,896] 4,755] 2,898] 533] 2,366 
a eee 41.2 | 22.5 18.7 9.1 9.6 ~ r ‘ ‘ F - . ' 
1952 A chee 35.9 | 198 16 1 9:0 72 a 11,715} 5,353) 6,361]| 7,872} 3,897| 3,975) 3,843) 1,456] 2,386 
.. Se 38.3 | 21.3 17.0 9.3 7.7 
: . 1954—2...| 2,858) 1,139) 1,719]] 1,863 847; 1,016 995 292 703 
1954....... $4.0) 17.1) 17.0) 10.0] 6.9 3...| 3.027| 1,314] 1:714|| 2/314] 938] 1/377] 713] 376, 337 
1954—1 32.7 | 16.4 16.3 9.7 6.6 4...| 3,128} 1,923) 1,205]) 2,075} 1,354 721} 1,053 569 484 
: Matus wiles! a7 1955—1...| 3.065] 1,347] 1,719]] 1,681] 702] 979] 1,384] 645] 740 
‘ ; ; . > - 
4 36.0118 1 17.9 | 106 73 2...} 3,084) 1,677} 1,407}) 1,802 767| 1,034] 1,282 910 373 
ecaay * shot 4 ; =-s =? a? at 1Reflects cash transactions only. As compared with data shown on p. 1018, new 
ae . ' “ ’ ; issues exclude foreign and include investment company offerings, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new 
rRevised. stock issues and cash proceeds connected with conversions of bonds into stocks. Re- 
1Preliminary estimates by Council of Economic Ad- tirements include the same types of issues, and also securities retired with internal 
3. funds or with proceeds of issues for that purpose shown on p. 1018. 
Source.—Department of Commerce. Source.—Securities and Exchange Commission. 
CURRENT ASSETS AND LIABILITIES OF UNITED STATES CORPORATIONS? 
[Estimates, in billions of dollars] 
Current assets Current liabilities 
Net Notes and accts. Notes and accts. 
End of year working U. S. receivable payable Federal 
or quarter capital Gov- Inven- income 
Total Cash ernment testes Other Total tax Other 
securities Pty’ Other P sdng” Other liabilities 
a 24.5 54.5 10.8 2.2 .0 22.1 18.0 1.4 30.0 .0 21.9 ee 6.9 
Pveonass ct ct 51.6 97.4 21.7 21.1 2.7 23.2 26.3 2.4 45.8 9 24.8 10.4 9.7 
0 SR Ae 68 .6 133.0 25.3 14.8 42.4 48.9 1.6 64.4 39.3 11.5 13.5 
hens oe sens 72.4 133.1 26.5 16.8 43.0 45.3 1.4 60.7 37.5 9.3 14.0 
RP 81.6 161.5 28.1 19.7 1.1 55.7 55.1 1.7 79.8 4 47.9 16.7 14.9 
ioseneasc<as 86.5 179.1 30.0 20.7 2.7 58.8 64.9 3.3 92.6 3.3 53.6 21.3 16.5 
ees 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7 
Bea otabescéees 92.6 189.6 30.9 21.0 2.6 64.8 67.9 2.4 97.0 } & 56.3 19.2 19.3 
1954—2........ 94.4 179.6 29.1 16.4 2.4 63.2 65.9 2.6 85.2 2.4 51.8 12.0 18.9 
eer 95.5 183.9 30.3 18.1 2.3 65.1 65.4 2.7 88.4 2.6 52.3 14.0 19.5 
Riticckowk 95.8 187.3 31.7 19.3 2.4 66.2 65.1 2.6 91.5 2.4 54.0 15.7 19.4 
1955 —1 ..ccccce 98.1 187.9 30.3 19.0 » 67.8 65.8 2.8 89.8 2.5 54.2 13.4 19.7 
1 Excludes banks and insurance companies. 2Receivables from and payables to U. S. Government do not include amounts offset against 
each other on corporations’ books. Source.—Securities and Exchange Commission. 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT ?* 
(Estimates, in millions of dollars} 
Trans- aro Trans- 
Manu- | y; porta- | Public | Com- asta | Dart | Public 
Year Total || factur- — jaw a utili- | muni- | Other? Quarter Total pa int utili- _F 
ing than ties | cations alee call. ties 
rail ing roads 
,943 326 280 365 520 302 | 1,776 3,116 708 | 1,221 | 2,039 





,983 383 548 574 505 321 | 2,378 


1 

3 

9,134 882 | 1,319 | 1,285 | 2,543 | 1,742 | 5,154 
19,285 7,149 792 | 1,352 887 
2.6% | 


















































,605 491 707 | 1,111 | 1,212 3.309 1,104 | 5,671 2,896 553 | 1, 2,133 

25,644 || 10,852 929 | 1,474 | 1,490 | 3,664 | 1,319 | 5,916 3,209 559 | 1,109 | 2,110 
26,493 || 11,632 985 | 1,396 | 1,500 | 3,887 | 1,537 | 5,557 2,435 538 845 | 2,030 
28,322 || 11,908 986 | 1,311 | 1,565 | 4,552 | 1,690 | 6,310 3,030 637 | 1,052 | 2,290 
26.827 11,038 975 854 | 1,512 | 4,219 | 1,717 | 6,513 3,315 666 | 1,313 | 2,430 
27 ,896 |} 11,193 895 910 | 1,563 | 4,445 ° 3,308 632 | 1,235 | 2,141 

rRevised. » 

1Corporate and noncorporate business, excluding agriculture. 2Includes trade, service, finance, andgconstruction. 

Includes communications and other. *Anticipated by business. 


Sources.—Department of Commerce and Securities and Exchange Commission. 
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REAL ESTATE CREDIT STATISTICS 
MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
[In billions of dollars} 












































All properties Nonfarm Farm 
Other Multi-family and 
holders 1- to 4-family houses | -ommercial properties! 

End of year Finan- Finan- 
hold- |! insti- |Selected| Indi- || hold- Finan-| o¢her Finan- | o¢ner | Old || insti- |holders? 

tutions Federal viduals Total cial hold- Total cial hold- tutions 

agen- and insti- pony insti- pony 
cies | others tutions tutions 

Dn evadeneceences 37.6 20.7 2.0 14.9 31.2 18.4 11.2 7.2 12.9 8.0 4.8 6.4 1.5 4.9 
in. pheeewnene 36.7 20.7 1.8 14.2 30.8 18.2 11.5 6.7 12.5 7.8 4.7 6.0 1.4 4.5 
bis se ceeeeeen 35.3 20.2 1.4 13.6 29.9 17.8 11.5 6.3 12.1 7.4 4.6 5.4 1.3 4.1 
are 34.7 20.2 1.1 13.3 29.7 17.9 11.7 6.2 11.8 7.2 4.6 4.9 1.3 3.7 
reer. 35.5 21.0 9 13.7 30.8 18.5 12.2 6.4 12.2 7.5 4.7 4.8 1.3 3.4 
is 66s eteeenewes 41.8 26.0 .6 15.1 36.9 23.1 16.0 7.0 13.8 8.4 5.4 4.9 1.5 3.4 
NG a Gis Win wieteak dai 48.9 31.8 5 16.6 43.9 28.2 20.5 7.6 15.7 9.6 6.1 5.1 1.7 3.3 
0 ere 56.2 37.8 .6 17.8 50.9 33.3 25.0 8.3 17.6 10.9 6.7 5.3 1.9 3.4 
DT +o duis bheeene 62.7 42.9 1.1 18.7 57.1 37.5 28.4 9.1 19.6 12.4 7.2 5.6 2.1 3.5 
ee 72.8 51.6 1.4 19.8 66.7 45.1 35.3 9.8 21.6 14.0 7.6 6.1 2.3 3.7 
So ee 82.2 59.5 2.0 20.7 75.6 51.9 41.2 10.7 23.7 15.7 8.0 6.6 2.6 4.0 
i 6 0006e6s condede 91.2 66.2 2.4 21.9 84.0 58.7 47.0 11.7 25.3 17.0 8.3 7.2 2.8 4.3 
Di tebene Orne ee 101 0 75.0 2.8 23.2 93.3 66.3 53.8 12.5 27.1 18.2 8.9 7.7 3.0 4.6 
a te 113.5 85.6 2.8 25.0 || 105.3 75.9 62.7 13.2 29.4 19.6 9.7 8.2 3.3 4.9 
1953—December..... 101.0 |} 750 2.8 23.2 93.3 66.3 53.8 12.5 27.1 18.2 8.9 7.7 3.0 4.6 
1954—March....... 103.1 || 76.8 2.7 | 23.6 || 95.2 || 67.8 |] 55.3] 12.5] 27.5 ]] 18.5 9.0 7.8 3.1 4.7 
MK «4000020 Eee (9.5 2.7 24 0 98.2 70.0 57.4 12.6 28.1 18.9 9.2 8.0 3.2 4.8 
September....| 109.7 82.4 2.7 24.6 || 101.6 72.8 59.9 12.9 28.8 19.3 9.5 8.1 3.2 4.9 
December... .| 113.5 85.6 2.8 25.0 || 105.3 75.9 62.7 13.2 29.4 19.6 9.7 8.2 3.3 4.9 
1955—March?...... 117.3 88.8 2.9 25.6 || 108.9 78.9 65.4 13.5 30.0 20.0 9.9 8.4 3.4 sf 
a ae 122.2 | 92.8 3.0 26.4 113.4 82.8 68.9 13.9 30.6 20.5 10.2 8.8 3.§ $.3 









































Preliminary. 

1 Derived figures, which include negligible amount of farm loans held by savings and loan associations. Derived figures, which include 
debt held by Federal land banks and Farmers Home Administration. 

Nore.—Figures for first three quarters of each year are Federal Reserve estimates. Financial institutions include commercial banks (in- 
cluding nondeposit trust companies but not trust departments), mutual savings banks, life insurance companies and savings and loan associations. 
Federal agencies include HOLC, FNMA, and VA (the bulk of the amounts through 1948 held by HOLC, since then by FNMA). Other Federal 
agencies (amounts small and separate data not readily available currently) are included with “Individuals and others.” 

Sources.—Federal Deposit Insurance Corporation, Home Loan Bank Board, Institute of Life Insurance, Departments of Agriculture and 
Commerce, Federal National Mortgage Association, Veterans Administration, Comptroller of the Currency, and Federal Reserve. 


MORTGAGE LOANS HELD BY BANKS? 
{In millions of dollars} 


































































































Commercial bank holdings? Mutual savings bank holdings‘ 
Nonfarm Nonfarm 
End of year ; 
or quarter Total Residential® Residential 
Farm | Total Farm 
Total Other Total Other 

FHA-| VA- | Con- FHA-| VA- | Con- 

Total || in- | guar-| ven- Total |} in- | guar-| ven- 

sured | anteed/ tional anteed| tional 
eee 4,906|| 4,340]| 3,292||......]......]......] 1,048] 566] 4,812/| 4,784]] 3,884)|......]...... .see-| 900] = -28 
RIL as 4,746|| 4,256]| 3,332I|......]......|..-.+-] 924] 491] 4,627]| 4,601]] 3,725]]......]......]...... 876 26 
Pn a a annuh 4.521|| 4,058]| 3,256]|......]......].....-| 802] 463] 4,420]] 4,395|| 3,558)|.... edisctant -oceel |6OSt 25 
SES 55:5 sscumaiowh 4,430|| 3,967|] 3,218]|......]......].....-] 749] 463] 4,305]| 4,281] 3,476)|......]......]...... 805 24 
RBIs opty: 4,772\| 4,251]| 3,395]|......]......].....-| 856] 521] 4,208]| 4,184] 3,387)|......]......]52.... 797 24 
Ss 5 > 65 sonsnnse 7,234|| 6,533]| 5,146]]......]......]...--| 1,387] 702] 4,441]] 4,415] 3,588)|.. Bik Aivsh ae deen’ 827 26 
ieee ase 9,446]| 8,623]| 6,933]]......]......]......] 1,690] 823] 4,856|| 4,828]] 3,937]]......)......]0 20... 891 28 
ns cs Kaaenae 10,897/|10,023]| 8,066]|......]......].....-| 1,957] 874] 5,806]| 5,773]| 4,758]]......]......])..... 1,015 34 
INR cata 11 ,644]|10, 736]| 8,676]|......]......|....+-| 2,060] 909] 6,705]| 6,668]| 5,569]]......]......]2 .... ,099 37 
NE na chine 13 664||12 ,695||10,431||......]......]......| 2,264] 968] 8,261]| 8,218]] 7,054)... 2. }..... loo. 1,164 44 
— pptnpias 14, 732||13,728]|11,270]| 3,421) 2,921 567| 1,726] 4,303] 1,274 47 
a te 15 ,867/|14,809]|12,188]| 3,675) 3,012 3,168] 2,237] 4,477| 1,444 53 
errr 16, 850]/15 , 768}/12 ,925}| 3,912) 3,061 1 3,489) 3,053) 4,792) 1,556 53 
Repeal cg 18, 555/|17,397||14,137|| 4,104) 3,348 13,211|| 3, 4,262| 5,149| 1,740 56 
1953—December.... |16,850]|15,768]|12,925|| 3,912) 3,061 11,334|| 3,489] 3,053] 4,792] 1,556] 53 
1954— March........ 16 ,970)/15 ,870//12,965|| 3,920) 3,075) 5,970) 2,905] 1,100)13,345)|/13 ,292//11,7 3,560} 3,295) 4,845) 1,592 53 
MS 6 ake 60 17 ,366)}|16 ,227||13,220)| 3,960) 3,116) 6,144) 3,007] 1,139}13,881//13,826)|12,181|| 3,659) 3,579] 4,942) 1,645 55 
September... ../17,920)/16,770]|13 ,655|| 4,020) 3,235) 6,400) 3,115] 1,150/14,415))14,3 12,665) .725 ° 5,040) 1,695 55 
December. .... 18, 555}|17,397/|14,137|| 4,104) 3,348) 6,685| 3,260} 1,158)15,007//14,951//13,211|| 3,800) 4,262) 5,149} 1,740 56 
ta 
1955—March?....... 19, 175]|17,960)|14,600)| 4,175] 3,465] 6,960] 3,360] 1,215]15,560)|15,504)|13,675|| 3,850] 4,610) 5,215) 1,829 56 
OS eee 20 ,050|/18 ,775)|15,265]| 4,320) 3,655} 7,290) 3,510) 1,275/16,165//16,109)|14,2 3,915) 4,980) 5,335) 1,879 56 

»Preliminary. 


1Includes all banks in the United States and possessions. ?Includes loans held by nondeposit trust companies but excludes holdings of 
trust departments of commercial banks. March and September figures are Federal Reserve estimates based on data from Member Bank Call 
Report and from weekly reporting member banks. 

3 Data not available for all classifications prior to December 1951. 

‘Through 1946, figures except for the grand total are estimates based on Federal Reserve preliminary tabulation of a revised series of banking 
statistics. March and September figures are Federal Reserve estimates based in part on data from National Association of Mutual Savings Banks. 


Sources.—All bank series prepared by Federal Deposit Insurance Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 
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REAL ESTATE CREDIT STATISTICS—Continued 


MORTGAGE ACTIVITY OF ALL UNITED STATES LIFE INSURANCE COMPANIES 
{In millions of dollars] 













































































Loans acquired Loans outstanding (end of period) 
Nonfarm | Nonfarm 
Year or month 
Total | oma VA- | Farm Total ome VA- Farm 
Total || - 24 | guar- | Other Total |} -. 8, | guar- | Other 
| insured onnendl | insured amsaed 
} 

SS A ee ee ES 5 SR Se | Mantis 5,972 || 5,073 O00 F vdeas 4,405 899 
0 EE eS ee ae ee SE Pee APS eee eee ev 6,442 §,529 |) oS 4,714 913 
ET ShS + one daen sews es DS, sibel nple sae det Chea ae castes te ques 6,726 || 5,830 |} 1,096 ]....... 4,734 896 
ES RE er SP Me scctces res Peres ooo Cee 6,714 5,873 i 2 ae 4,587 841 
A dias eae da teadeex Ge te ve cicead ea eee SESE Se SAS 6,686 5,886 * | rr 4,478 800 
DCE cieds ssea der aan Ts. 0 wine | aS. See Se eee Cee 6,636 5,860 i 4) eee 4,466 776 
I Rid inn Sin ise soled oy SO 1,661 FPF fre Aare ere? 178 7,155 6,360 1,228 256 4,876 795 
a a eee 2,786 2,520 451 600 1,469 266 8,675 7,780 1,398 844 5,538 895 
(a eee 3,407 3,114 1,202 366 1,546 293 | 10,833 9,843 2,381 1,106 6,356 990 
SE a ae 3,430 3,123 1,350 131 1,642 307 | 12,906 11,768 3,454 1,224 7,090 1,138 
SS ee 4,894 4,532 1,486 938 2,108 362 16,102 14,775 4,573 2,026 8,176 1,327 
Tt 5,134 4,723 1,058 1,294 2,371 411 19,314 17,787 §,257 3,131 9,399 1,527 
0 ae rr rr 3,978 3,606 864 429 2,313 372 | 21,251 19,546 5,681 3,347 | 10,518 1,705 
ie, eee eee 4,345 3,925 817 455 2,653 420 | 23,322 21,436 || 6,012 3,560 | 11,864 1,886 
EE ddan tin adhe» elnee oo 5,334 4,921 673 1,377 2,871 413 | 25,927 23,881 || 6,122 4,636 | 13,123 2,046 
Ds Cc ciccccccves 421 393 51 98 244 28 | 24,572 22,575 6,095 3,951 12,529 1,997 
Saar 4604 435 53 133 249 29 | 24,795 22,786 6,100 4,048 12,638 2,009 
September....... 484 459 53 156 250 25 | 25,035 23,019 6,098 4,187 12,734 2,016 
aa 471 446 56 148 242 25 | 25,260 23,235 6,103 4,302 12,830 2,025 
November........ 571 538 80 183 275 33 | 25,574 23,540 6,133 4,451 12,956 2,034 
December........ 631 588 62 208 318 43 | 25,927 23,881 6,122 4,636 | 13,123 2,046 
1955—January.......... 521 479 69 161 249 42 | 26,223 24,171 6,132 4,771 13,268 2,052 
February......... 495 443 | 66 118 259 52 | 26,474 24,405 6,156 4,861 13,388 2,069 
he EE a 563 493 77 154 262 70 | 26,727 24,629 6,166 4,982 13,481 2,098 

/ SS See 480 431 | 71 128 232 49 | 26,949 24,824 6,171 5,070 | 13,583 2,125 
os a rd 525 481 76 135 270 44 | 27,217 25 ,067 6,200 5,168 | 13,699 2,150 

thes tiniswndin da 0 519 478 71 151 256 41 27 ,483 25,310 6,202 §,297 13,811 2,173 
ihe: ae 488 454 72 118 264 34 | 27,748 25,551 6,225 5,373 | 13,953 2,197 
Nore.—For loans acquired, monthly figures may not add to annual totals, and for loans outstanding, end-of-December figures may differ 
from end-of-year figures, because monthly figures represent book value of ledger assets whereas year-end figures represent annual statement asset 


values, and because year-end adjustments are based on more nearly complete data. Prior to 1947, complete data are not available for all classi- 
fications shown. 

Sources.—Institute of Life Insurance: end-of-year figures, Life Insurance Fact Book; end-of-month figures, the Tally of Life Insurance Statistics 
and Life Insurance News Data. 











































































































MORTGAGE ACTIVITY OF ALL SAVINGS AND LOAN NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 
ASSOCIATIONS 
{In millions of dollars] Number in thousands; amount (except averages) in millions of dollars] 
Loans made, by purpose Loans outstanding (end of period)* Amount, by type of lender | Aver- 
| SS ine 2 | . _ —- aie age 
You or l ” Year ees | L : , “ J amount 
mont | New , la or ee | Sav- nsur- | Com- |Mutual | Te- 
Home | Other FHA-| VA- | Con- ber * u 
Total || truce | Pur | pur- | Total?)) in- | guar- | ven- month Total a a | ae ee | Other jo 
. | Pn f . . | (dol- 
tion chase | poses * | sured _ |tional | oo panies | banks | banks lars) 
| | a 
1,379 437 581 361 onal et Tee es 1,628 | 4,732 || 1,490 404 | 1,166 218 | 1,454 | 2,906 
1,051 190 57 287 4,583) eee! eee =r 1,351 | 3,943 || 1,170 362 886 166 | 1,359 | 2,918 
1,184 106 802 276 4,584) Set ee were ae 1,274 861 || 1,237 280 7 152 | 1,43 3,031 
1,454 95 | 1,064 295 4,800) Tee Eee 1944 1,446 | 4, 1,560 257 878 165 | 1,746 | 3,186 
1,913 181 | 1,358 374 5,376, kes eo b> nesen Joveee =e 1,639 | 5 2,017 250 | 1,097 217 | 2,069 | 3,448 
3,584 616 | 2,357 611 | Se eee es 1946 2,497 |10,589 || 3,483 503 | 2,712 548 | 3,343 | 4,241 
3,811 894 | 2,128 789 ee | : ee 2,567 {11,729 || 3,650 847 | 3,004 597 | 3,631 | 4,570 
3,607 || 1,046 | 1,710 851 10,305, 563 | 2,397 7,345)1948........| 2,535 |11,882 || 3,629 | 1,016 | 2,664 745 | 3,828 | 4,688 
3,636 || 1, 1,559 994 | 11,616, 717 | 2,586 8 ,313/)1949...... 2,488 {11,828 || 3,646 | 1,046 | 2,446 750 | 3,940 | 4,755 
5,237 || 1,767 | 2,246 | 1,224 | 13,622) 841 | 2,969 9,812|1950........| 3,032 |16,179 || 5,060 | 1,618 | 3,365 | 1,064 | 5,072 | 5,335 
5,250 || 1,657 | 2,357 | 1,236 15,520) 864 | 3,125 | 11,530)1951...... 2,878 |16,405 || 5,295 | 1,615 | 3,370 | 1,013 | 5,112 | 5,701 
6,617 || 2,105 | 2,955 | 1,557 | 18,336 904 | 3,385 | 14,047|1952........ 3,028 |18,018 || 6,452 | 1,420 | 3,600 | 1,137 | 5,409 | 5,950 
7,767 || 2,475 | 3,488 | 1,804 | 21,882)| 1,044 | 3,961 | 16,877|1953........ 3,164 |19,747 || 7,365 | 1,480°| 3,680 | 1,327 | 5,895 | 6,241 
8,969 || 3,076 | 3,846 | 2,047 | 26,142)| 1,171 | 4,714 | 20,257)1954....... 3,458 |22,974 || 8,312 | 1,768 | 4,239 | 1,501 | 7,154 | 6,644 
810 283 341 185 | 23,847|| 1,102 | 4,277 | 18,468)1954-July... 306 | 2,027 734 155 371 141 626 | 6,625 
802 281 349  f R SSPE eee aime Aug... 312 | 2,086 770 166 369 138 643 | 6,684 
841 || 289) 372] 180]... Az pe Sept...| 313 | 2,122 || 766| 164] 383] 141 | 668 | 6,789 
828 282 369 177 | 25,053]| 1,150 | 4,503 | 19,400 Oct.... 314 | 2,156 765 178 393 140 679 | 6,874 
824 283 364 i tind dy ee ed0-6 Leta, Bebra Nov... 307 | 2,148 757 177 399 147 667 | 7,004 
807 278 357 | biz akates P Dec... . 318 | 2,267 784 191 420 158 714 | 7,131 
-..-| 853 295 369 189 | 26,142)| 1,171 | 4,714 | 20,257 
1955-Jan.... 284 | 2,024 688 165 379 128 665 | 7,120 
1955-Jan.... 744 252 326 Dnata a Gaaues ihe ceces sis canad Feb.... 277 | 1,958 702 151 365 116 624 | 7,077 
eb... 775 265 340  * ee ae ; Mar... 343 | 2,455 928 174 458 134 761 | 7,153 
Mar...| 1,026 386 427 212 | 27,313)| 1,232 | 4,946 | 21,135 Apr.... 328 | 2,357 900 165 456 136 700 | 7,182 
Apr....| 1,016 380 430 | eee Bee ae See May... 344 | 2,483 950 163 482 153 734 | 7,215 
ay...| 1,069 395 470 205 |..... ida ahd : June... 360 | 2,636 || 1,024 174 516 171 750 | 7,312 
June...| 1,157 418 536 203 | 28,988}; 1,283) 5,318 | 22,387 July... 335) 2,463 953 161 472 168 708 | 7,348 
1 Includes loans for repair, additions and alterations, refinancing, etc. Source.—Home Loan Bank Board. 
2Prior to 1948, data are not available for classifications shown. 
3 Excludes shares pledged against mortgage loans. 
Source.—Home Loan Bank Board. 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
In milli f dollars} NONFARM 1- TO 4-FAMILY PROPERTIES 
— eT er [In billions of dollars] 
! 
| FHA-insured loans VA-guaranteed loans? 
Government- 
| Home Home underwritten 
| Year mortgages Proj- Prop- mortgages End of Con- 
arm or ; | Total aa erty Alter year or Total ven- 
month | im- ation quarter tional 
} Total New | Ex bad prove- Total New | Ex: | and 
prop- isting ges! ment prop- isting jrepair? FHA-| VA- 
a eties | Prop- | 88°"! loans? erties | PTO Total || in- | guar- 
899 | erties erties sured | anteed 
913 
896 
ae 991 991 588 175 13 SS a a ere eer 
on RS cc 1,152 |]1,152 || 728 | 183] 14] 228)... IIIS + dela aba Od ee By 2 coe 13.0 
776  SeaaSer 1,121 |]1,121 || 766 | 208 SE G8 8y ick db vind sdiec bo cecenien aa aaa ee eth eer 1 # 
905 aes 4]| 934] S53] 210] 85] 86]......]J.....-[eceeee[eceeee 8 lalla weltail aa: os 
903 as 5>. 877 || 877 || 484 | 224] 56] 114]......)......[ececeefece eee lh sae wen aat es: as 
990 857 665 257 217 20 171 ER ae Oe apical RS 18 5 43 41 subd * 14.2 
138 are 3,058 756 120 302 13 6° & See Seer ee "i ih aes Se 23 1 61 3.7 24 17.0 
327 hs gies.es 5,074 }j1,788 477 418 360 8 SS eee Se eee rl ate ei a 23 (2 93 38 5'5 8°9 
527 er 5,222 ||3,341 {1,434 684 609 9 © & Sa Saree ee a ae ate 33 3 12.5 53 72 os 
705 i n6ens¢h< 5,250 ||3,826 ||/1,319 892 |1,021 594 |1,424 793 629 3 1949... 37.5 15.0 69 811 25 
886 i. <6 4 7,416 ||4,343 |\1,637 856 |1,157 694 |3,073 ||1,865 |1,202 5 eget ett 451 18.9 86 103 os" 
046 SS chs: 6,834 |]3,220 |/1,216 713 582 708 |3,614 ||2,667 9 6 1951 ELIS ESS 51.9 22'9 97 13.2 ¥ 
ae , 830 13,113 969 974 322 848 {2,721 ||1,824 890 6 oo tear 58.7 254 10'8 14.6 23 
997 near 6,946 ||3,882 |/1,259 {1,030 259 |1,334 |3, 2,045 |1,014 6 a eeaniblede 663 28 1 12.0 16 1 3 
pod Se 7,323 ||3, 1,035 7 | 232 | 891 |4,257 |/2,686 |1, 5 + ht . . 1) 38.2 
009 Ee: 75.9 || 32.1 12.8 | 19.3 | 43.8 
016 
1954—July... 531 238 75 79 14 70 293 178 115 a 
po Aug...| 680 |} 262 |) 72] 79) 40] 71] 418 |] 251 | 167] -2 | 1952-—Sept...) 37.0 || 28.7 1) 10.8 | 14-3 | 32-3 
046 Sept...| 679 || 269 77 59 33 | 101 | 410 |} 252] 157 5 ed ad . . 6 | 33. 
Oct...) 770 | 252 OT me oT eT Se Soc) 743] -$ | 1953—Mar...| 60.4 |] 26.1 | 11.1 | 15.0 | 34.3 
052 abe : June...| 62.5 || 26.7 || 11.4 | 15.3 | 35.8 
069 Dec...| 843 287 92 109 23 63 556 337 219 4 Sept 64.6 || 27.5 | 11.71 15.8 371 
‘ea eb... 840 274 1 6 2 5 
os Mar...| 856 || 324|| 109] 160 9| 46] 532]| 345] 186] ©.6 | 1954—Mar... Ee oe 3-9 $8.6 6} 
197 Apr...| 809 294 93 | 151 5 45 | 515 319 | 195 6 oo 72:8 || 30's || 12.6 | 17:9 | 42. 
' May.. 832 284 93 136 3 51 548 341 207 a —" 75°9 32.1 12'8 9° 2.3 
June..| 888 || 336 |} 107] 163 5| 62] 552 |] 348] 204 6 ne . -1 |] 12.8 | 19.3 | 43.8 
liffer July.. 803 283 92 138 3 50 520 332 187 a 1955—Mar?..| 78.9 33.5 13.2 | 20.3 | 45.4 
asset June?..| 82.8 || 35.5 13.5 | 22.0 | 47.3 
lassi- eCorrected. 
1Monthly figures do not reflect mortgage amendments included in annual totals. 
istics ?FHA-insured property improvement loans are not ordinarily secured by mortgages; VA- ?Preliminary. 
guaranteed alteration and repair loans of $1,000 or less need not be secured, whereas those Note.—For total debt outstanding, figures for 
for more than that amount must be. 3 first three quarters are Federal Reserve estimates. 
155 3Prior to 1949, data are not available for classifications shown. For conventional, figures are derived. 
ay Note.—FHA-insured loans represent gross amount of insurance written; VA-guar- Sources—Home Loan Bank Board, Federal Hous- 
anteed loans, gross amount of loans closed. Figures do not take account of principal repay- | ing Administration, Veterans Administration, and 
lars] ments on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by | Federal Reserve. 
type are derived from data on number and average amount of loans closed. 
Sources.—Federal Housing Administration and Veterans Administration. 
ver- 
ize FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY * FEDERAL HOME LOAN BANK LENDING 
gy (In millions of dollars] {In m:!lions of dollars] 
rded . 
= Author-| Com- Mortgage holdings Mort- Advances outstanding 
ized mit- gage | Mort- an - (end of period) 
re End of year funds | ments pur- gage - - epay- 
906 or month un- un- FHA- | VA- | chases | sales Year or month | vances | ments 
918 com- dis- Total in- guar- | (during| (during Total || Short- | Long- 
031 mitted | bursed sured | anteed | period)| period) term! | term? 
186 
ro Pn adapiakans 528 227 199 188 11 ee 278 213 195 176 19 
570 | eee 848 824 828 403 425 672 20 329 231 293 184 109 
688 EE See 4 918 485 | 1,347 169 | 1,178 | 1,044 469 351 209 436 218 217 
755 Pea 661 239 | 1,850 204 | 1,646 677 111 360 280 515 257 258 
335, Rs o's wctedeM aon ane 1,085 323 | 2,242 320 | 1,922 538 56 256 337 433 231 202 
“01 SE cccnhéhecush 550 | 638 | 2,462 621 | 1,841 542 | 221 675 | 292] 816 547 | 269 
950 Pee (@) 476 | 2,434 802 | 1,632 614 525 423 430 806 298 
24] 586 528 864 565 299 
644 i 1954—July....... 540 737 | 2,371 724 | 1,647 120 37 728 952 634 317 
August..... 594 700 | 2,355 733 | 1,622 33 39 734 818 867 612 255 
625 September. . 631 654 | 2,362 745 | 1,618 38 19 
684 October. ... 678 603 | 2,368 752 | 1,616 39 23 | 1954—August..... 59 31 659 422 236 
729 November. . (4) 547 | 2,396 773 | 1,623 50 11 September. . 69 38 689 452 237 
874 December. . (4) 476 | 2,434 802 | 1,632 64 15 October... . 63 45 708 471 236 
004 November. . 74 38 743 495 248 
131 1955—January.... () 418 | 2,462 817 | 1,645 48 10 December. . 171 47 867 612 255 
February... (1) 359 | 2,488 832 | 1,656 48 8 
120 March..... (4) 287 | 2,512 839 | 1,673 54 18 | 1955—January.... 38 188 717 491 226 
77° [ee (1) 215 | 2,545 855 | 1,690 58 11 February... 34 63 688 466 223 
153 ee (@) 163 | 2,562 860 | 1,702 39 7 March..... 71 58 702 404 238 
182 So ae () 127 | 2,567 867 | 1,700 21 3 Ca ea 85 33 754 497 257 
15 Ee (1) 116 | 2,567 868 | 1,699 15 1 “ar 104 37 821 542 279 
312 June....... 237 42 | 1,017 715 302 
148 pS aoe 152 107 | 1,061 748 313 
1No authorization figures shown after October since under its new charter, y van bg 156 30 | 1,187 822 365 
i effective Nov. 1, 1954, FNMA maintains three separate programs, for which the 
type of fund authorization varies. Other figures represent the combined pro- 
grams: secondary market, special assistance, and management and liquidation. ne - unsecured loans nae ag od = year 2 ee. e 
sid ur oans, amortized quarterly, g mat 
Source.—Federal National Mortgage Association. more than one year but not more than ten yeare. 
Source.—Home Loan Bank Board. 
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT 
CONSUMER CREDIT, BY MAJOR PARTS 


[Estimated amounts outstanding, in millions of dollars] 














Instalment credit Noninstalment credit 
End of year Total Other Repai 
pair . 
or month Total Automobile} consumer | and mod- | Personal Total Single- Charge Service 
paper! goods ernization loans = — accounts credit 
paper! loans? a 

ie atiead adn eee 6: 7,222 4,503 1,497 1,620 298 1,088 2,719 787 1,414 518 
DT écwaws eseeé oe 8,338 5,514 2,071 1,827 371 1,245 2,824 800 1,471 553 
a 9,172 6,085 2,458 1,929 376 1,322 3,087 845 1,645 597 
a 5,665 2,462 455 816 182 1,009 3,203 746 1,612 845 
tt Wialveme ve de meee 8,384 4,172 981 1,290 405 1,496 4,212 1,122 2,076 1,014 
RR 11,570 6,695 1,924 2,143 718 1,910 4,875 1,356 2,353 1,166 
ER a gow adwthieana es 14,411 8,968 3,054 2,842 843 2,229 5,443 1,445 2,713 1,285 
ana cada ea an oie 17,104 11,516 4,699 3,486 887 2,444 5,588 1,532 2,680 1,376 
SN ti ike oars we Ge wine 20 ,813 14,490 6,342 4,337 1,006 2,805 6,323 1,821 3,006 1,496 
rs wuren «eae ewes 21,468 14,837 6,242 4,270 1,090 3,235 6,631 1,934 3,096 1,601 
CS ahaa ewedevieate 25 ,827 18,684 8,099 5,328 1,406 3,851 7,143 2,094 3,342 1,707 
2a eee 29 , 537 22,187 10,341 5,831 1,649 4,366 7,350 2,219 3,411 1,720 
PE D6 dus Ko be ee ees 30,125 22 ,467 10,396 5,668 1,616 4,787 7,658 2,420 3,518 1,720 
9966G-—Jully nc cccce. 28,725 21,849 10,298 5,328 1,637 4,586 6,876 2,303 2,773 1,800 
BL. cweeeee 28,736 21,901 10,349 5,294 1,642 4,616 6,835 2,312 2,734 1,789 
September. ... 28 856 21,935 10,365 5,287 1,642 4,641 6,921 2,335 2,807 1,779 
Getemer....... 28,975 21,952 10,340 5,324 1,637 4,651 7,023 2,377 2,892 1,754 
November.... 29,209 22,014 10,296 5,398 1,631 4,689 7,195 2,407 3,042 1,746 
December... .. 30,125 22,467 10,396 5,668 1,616 4,787 7,658 2,420 3,518 1,720 
1955—January...... 29,760 22,436 10,459 5,609 1,574 4,794 7,324 2,371 3,225 1,728 
February...... 29,518 22,508 10,641 5,484 1,550 4,833 7,010 2,427 2,831 1,752 
PE dwiccecs 29,948 22,974 11,053 5,479 1,530 4,912 6,974 2,481 2,735 1,758 
SE tied od 4-4 30,655 23,513 11,482 5,492 1,534 5,005 7,142 2,496 2,859 1,787 
Ms tv iecove 31,568 24,149 11,985 5,555 1,546 5,063 7,419 2,589 3.011 1,819 
B, oiwudaed « 32,471 24,914 12,561 5 ,639 1,562 §,152 7,557 2,686 3,040 1,831 
ks éwhde bin 32 ,896 25,476 13,038 5,676 1,570 5,192 7,420 2,595 2,991 1,834 












































1 Includes all consumer instalment credit extended for the purpose of purchasing automobiles and other consumer goods and secured by the 
items purchased, whether held by retail outlets or financial institutions. Includes credit on purchases by individuals of automobiles or other 
consumer goods that may be used in part for business. 

b. ludes only repair and modernization loans held by financial institutions; such loans held by retail outlets are included in ‘‘other consumer 
goods paper. 

Note.—Monthly figures for the period December 1939 through 1951 and a general description of the series are shown on pp. 336-354 of the 
BULLETIN for April 1953. Revised monthly figures are shown in later BULLETINS: 1952, November 1953, p. 1214; 1953, November 1954, p. 1212. 
A detailed description of the methods used to derive the estimates may be obtained from Division of Research and Statistics. 


INSTALMENT CREDIT, BY HOLDER 


[Estimated amounts outstanding, in millions of dollars] 

















Financial institutions Retail outlets 
Total 
End of year instal- Sale House- 
or month ment Com- fir : ~ Credit Depart- | Furni- hold Auto- 
credit Total mercial — ee Other Total ment ture appli- mobile Other 
banks | stores! stores ance | dealers? 

meee stores 
SE pn bs 24d dosh ox 4,503 3,065 1,079 1,197 132 657 1,438 354 439 183 123 339 
ites s sbetw deed bende 5,514 3,918 1,452 1,575 171 720 1,596 394 474 196 167 365 
Soa eweaeebadven we vns 6,085 4,480 1,726 1,797 198 759 1,605 320 496 206 188 395 
ESE 2 a ee 2,462 1,776 745 300 102 629 686 131 240 17 28 270 
ite had hieh da 4b do0. ak 4,172 3,235 1,567 677 151 840 937 209 319 38 47 324 
Dio taths wadeadses aed 6,695 §,255 2,625 1,355 235 1,040 1,440 379 474 79 101 407 
<r rere 8,968 7,092 3,529 1,990 334 1,239 1,876 470 604 127 159 516 
i de cide Ki walle sian aloe WF 11,516 9,247 4,439 2,950 438 1,420 2,269 595 724 168 239 543 
ht «> adie Gh 4 nae ew & ee 14,490 11,820 5,798 3,785 590 1,647 2,670 743 791 239 284 613 
I ss be ih te ote ach. nh os 14,837 12,077 §,771 3,769 635 1,902 2,760 920 760 207 255 618 
SR Se Ee 18,684 15,410 7,524 4,833 837 2,216 3,274 1,117 866 244 308 739 
Dake te neh eune edu 22,187 18,758 8,998 6,147 1,124 2,489 3,429 1,040 903 291 380 815 
Deskbar tendrscscecna 22,467 18,935 8,633 6,421 1,293 2,588 3,532 1,201 890 293 394 754 
SE tude wnsen cas 21,849 18,671 8,763 6,189 1,228 2,491 3,178 1,032 818 277 386 665 
pO 21,901 18,731 8,731 6,256 1,250 2,494 3,170 1,032 821 276 389 652 
September........ 21,935 18,753 8,688 6,294 1,267 2,504 3,182 1,041 822 278 390 651 
| Se 21,952 18,726 8,637 6,315 1,270 2,504 3,226 1,063 830 282 390 661 
November..-..... 22,014 18,719 8.586 6,325 1,282 2,526 3,295 1,098 846 283 390 678 
December........ 22,467 18,935 8,633 6,421 1,293 2,588 3,532 1,201 890 293 394 754 
1955—January.......... 22 ,436 18,977 8,651 6,462 1,282 2,582 3,459 1,158 862 291 397 751 
February......... 22,508 19,153 8,688 6,570 1,298 2,597 3,355 1,108 848 286 404 709 
EE ash ve nn tsp thn 22,974 19,613 8,844 6,808 1,330 2,631 3,361 1,123 838 280 420 700 
ais ah etn ok 23,513 20,127 9,020 7,077 1,360 2,670 3,386 1,138 834 278 437 699 
Dt; odlne aera hae 24,149 20,718 9,228 7,390 1,395 2,705 3,431 1,150 842 277 457 705 
ink Mi tind wade 24,914 || 21,432 9,495 7,747 1,434 2,756 3,482 1,160 851 279 481 711 
EE RS 25,476 || 21,980 9,656 8,087 1,458 2,779 3,496 1,155 856 281 501 703 


















































1 Includes mail-order houses. y 
2Includes only automobile paper; other instalment credit held by automobile dealers is included with ‘‘other’’ retail outlets. 
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STATISTICS ON SHORT- AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued 


NONINSTALMENT CREDIT, BY HOLDER INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars] 
(Estimated amounts outstanding, in millions of dollars] 








































































































e Financial Retail 
institutions outlets Automobile Repair 
Total (single-pay- (charge Total paper Other | and Per- 
saa ment loans) accounts) q End of year instal- con- mod- a 
End of year instal- Service or month ment sumer | erniza- | °° 
or month pactieor credit credit || Pur- | pirect | goods | tion loans 
candi —_ as. chased loans 
cial Other ment | Other 
banks stores! _. Se 1,079 237 178 166 135 363 
ae SUR Ly edie dud 1,452 339 | 276] 232 165 440 
MON, co Gsvcaare 1,726 447| 338] 309] 161 471 
ee 2,719 625 162 236 | 1,178 518 
SE 2,824 636 164 251 | 1,220 553 re 745 66 143 114 110 312 
re 3,087 693 152 275 | 1,370 597 ee 1,567 169 311 299 242 546 
ig See 2,625 352 539 550 437 747 
IS Seni ocak anliads 3,203 674 72 290 | 1,322 845 ee ee 3,529 575 753 794 568 839 
TP a 4,212 || 1,008 114 452 | 1,624 | 1,014 og, ee  F- 4,439 849 946 | 1,016 715 913 
Ol =e 4,875 1,203 153 532 | 1,821 | 1,166 eer 5,798 || 1,177 | 1,294 | 1,456 834 | 1,037 
rs § ,443 || 1,261 184 575 | 2,138 | 1,285 —, SO ee 5,771 1,135 | 1,311 | 1,315 888 | 1,122 
ee 5,588 || 1,334 198 584 | 2,096 | 1,376 a 7,524 || 1,633 | 1,629 | 1,751 | 1,137 | 1,374 
DL ¢.6% eeneews 6,323 || 1,576 245 641 | 2,365 | 1,496 _ aa 8,998 || 2,215 | 1,867 | 2,078 | 1,317 | 1,521 
a errr 6,631 1,684 250 685 | 2,411 | 1,601 ee eer 8,633 || 2,198 | 1,645 | 1,839 | 1,275 | 1,676 
i phetesér ew s 7,143 1,844 250 730 | 2,612 | 1,707 
0 RS Pore 7,350 || 1,899 320 748 | 2,663 | 1,720 1954—July...... 8,763 || 2,246 | 1,720 | 1,880 | 1,297 | 1,626 
Di ccctnese ves 7,658 |} 2,085 335 764 | 2,754 | 1,720 August....| 8,731 2,230 | 1,707 | 1,857 | 1,299 | 1,638 
September.| 8,688 || 2,224 | 1,686 | 1,835 | 1,299 | 1,644 
1954—July...... 6,876 || 1,989 314 448 | 2,325 | 1,800 October. ..| 8,637 || 2,207 | 1,663 | 1,822 | 1,296 | 1,649 
August... .| 6,835 || 1,985 327 446 | 2,288 | 1,789 November.| 8,586 || 2,188 | 1,636 | 1,822 | 1,287 | 1,653 
September.| 6,921 1,997 338 488 | 2,319 | 1,779 December .| 8,633 || 2,198 | 1,645 | 1,839 | 1,275 | 1,676 
October. ..| 7,023 || 2,067 310 517 | 2,375 | 1,754 
November.| 7,195 || 2,049 358 574 | 2,468 | 1,746 1955—January...| 8,651 || 2,208 | 1,656 | 1,859 | 1,241 | 1,687 
December .| 7,658 || 2,085 335 764 | 2,754 | 1,720 February..| 8,688 || 2,241 | 1,680 | 1,845 | 1,219 | 1,703 
March. ...| 8,844 || 2,309 | 1,751 | 1,846 | 1,201 | 1,737 
1955—January...| 7,324 || 2,048 323 623 | 2,602 | 1,728 pe 9,020 || 2,371 | 1,818 | 1,842 | 1,205 | 1,784 
February..| 7,010 |} 2,085 342 535 | 2,296 | 1,752 Se 9,228 || 2,466 | 1,880 | 1,865 | 1,211 1,806 
March. ...| 6,974 2,114 367 507 | 2,228 | 1,758 pS ees 9,495 || 2,591 | 1,940 | 1,897 | 1,223 | 1,844 
April ..| 7,142 2,165 331 526 | 2,333 | 1,787 PAS 9,656 || 2,656 | 1,995 | 1,921 | 1,231 1,853 
Oe ceina 7,419 || 2,199 390 532 | 2,479 | 1,819 
) eee 7,557 || 2,303 383 518 | 2,522 | 1,831 
PE 7,420 || 2,268 327 474 | 2,517 | 1,824 
‘Includes mail-order houses. INSTALMENT CREDIT HELD BY FINANCIAL INSTITU- 
TIONS OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 
INSTALMENT CREDIT HELD BY SALES FINANCE [Estimated amounts outstanding, in millions of dollars} 
COMPANIES, BY TYPE OF CREDIT 
ott tst ing, i illi Other Repair 
{Estimated amounts outstanding, in millions of dollars] Total Anite aoe oa ~one 
End of Ln instal- || mobile — modern-| sonal 
Other | Repair or mont ment paper goods | ization loans 
End of year Rim 4 Auto- cone and Per- credit enstea! loans 
ni yes mobile | sumer | modern-| sonal 
or month ment paper goods tention Seve 
credit camer | lesan _ ere 81 24 15 669 
Tr 891 102 30 16 743 
POs ss cicivant 957 122 36 14 785 
Ds sedbueeoccers 1,197 878 115 148 56 
1940...............| 1,575 |] 1,187 136 190 62 1945.0... 00. eee aes 731 54 20 14 643 
UE vecccscsceccscl GO Ia 167 201 66 1946........-...++-] 99M 77 34 22 858 
re ..5 rd 4 = 1,037 
OE eee 300 164 24 58 ‘ , Se 1,5 1 1,226 
ests sereeseees rt 377 rt a i IR 1/858 240 137 89 | 1'392 
nin wsavv-ensa ee RA 802 185 242 126 1950.............++] 2,237 330 182 115 | 1,610 
| RGR Ee 1,378 232 216 164 ere 358 209 132 1,838 
1949...............] 2,950 |] 22425 303 83 139 1952 3,053 457 279 187 | 2,130 
. 3,257 313 57 158 i . AEeeeeeeee eC 573 337 249 2,454 
age ia anda 3,769 3.183 241 70 275 Sis Cok Ba Ne akg 3,881 596 340 260 2,685 
Rar ,072 332 
Pee Ec 6.147 5/306 367 83 301 1954—July......... 3,719 581 321 258 | 2,559 
GS ss vexecneen 6,421 |} 5,563 351 81 426 August. .....| 3,744 587 321 261 | 2,575 
= ; , ne gale oe et 591 324 262 2,594 
a 6.189 37 35 tober...... 3, 589 329 260 | 2,596 
wety......-- Sa co. oe = | November...| 3,808 || S01 | 331 | 263 | 2.623 
September is 6,294 5 ,474 336 81 403 December... . 3,881 596 340 260 2,685 
6,315 5,491 337 81 406 
—--- m m ; 6,325 5,491 340 81 413 1955—January -o8 &< 3,864 595 338 254 2,677 
December... .| 6,421 5,563 351 81 426 February. ooch Seaee 607 339 253 2,696 
; oe bneene eo = poe = ee 
195S—January..... 6,462 || 5,603 | 350 79 | 430 | -agaeealen pie 
February... .| 6,570 |] 5,709 349 78 | 434 May........ 4,100 670 | 363 258 | 2,809 
March... : 6, 5,945 348 76 439 June ceseceos 4,190 692 380 261 2,857 
Ee Onee 7.077 || 6.207 348 76 446 July......... 4,237 706 388 261 | 2,882 
ieee a Fee 
June eeeccces , 6, Norte Instit 
—_ utions included are consumer finance companies (oper- 
July...--+++. .087 5 7.88 ora a sad ating primarily under State small-loan laws), credit unions, industrial 




















loan companies, mutual my 9 banks, savings and loan associations, 
and other lending institutions holding consumer instalment loans. 
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STATISTICS ON SHORT-. AND INTERMEDIATE-TERM CONSUMER CREDIT—Continued 


INSTALMENT CREDIT EXTENDED AND REPAID 
(Estimates, in millions of dollars} 















































Total Automobile Other consumer Repair and Personal 
paper goods paper modernization loans loans 
Year or month 
Extended | Repaid || Extended | Repaid | Extended | Repaid | Extended | Repaid | Extended | Repaid 
CC EE eee 8,219 7,208 3,086 2,512 2,588 2,381 328 255 2,217 2,060 
DP CGthiwneseen beovecesewws 9,425 8,854 3,823 3,436 2,929 2,827 312 307 2,361 2,284 
DMR iid dnubeteeceeetensves 5,379 5,093 999 941 2,024 1,999 206 143 2,150 2,010 
0 ES SE ae eer? Pere 8,495 6,785 1,969 1,443 3,077 2,603 423 200 3,026 2,539 
PC nced ct baes cuenstveetos 12,713 10,190 3,692 2,749 4,498 3,645 704 391 3,819 3,405 
Di tii hens vecwee cosaheteaes 15,540 13,267 5,280 4,150 5,280 4,581 702 577 4,278 3,959 
Pcie R ews dithe rene dddawst 18,002 15,454 7,182 5,537 5,533 4,889 721 677 4,566 4,351 
Dns Sathideboeths cocekeecess 21,256 18,282 8,928 7,285 6,458 5,607 826 707 5,044 4,683 
i. ee. ab hiap aes weeweae ee 22,791 22,444 9,362 9,462 6,518 6,585 853 769 6,058 5,628 
Dit satis nob ebwadn doedbenes 28 ,397 24,550 12,306 10,449 7,959 6,901 1,243 927 6,889 6,273 
ts othe onvegubas dheededas 30,321 26,818 13,621 11,379 8,014 7,511 1,387 1,144 7,299 6,784 
DE deh Rhee iweb dewbceenad hoes 29 ,304 29,024 12,532 12,477 7,700 7,863 1,245 1,278 7,827 7,406 
WITHOUT SEASONAL ADJUSTMENT 

EE ee or ree 2,549 2,417 1,163 1,033 622 661 107 105 657 618 
Di Ccbidabseectsaade s 2,477 2,425 1,114 1,063 607 641 112 107 044 614 
EN 5. Gh ob aid beame é 2,441 2,407 1,062 1,046 629 636 115 115 635 610 
See 2,454 2,437 1,031 1,056 687 650 106 111 630 620 
) 464.6446" Conese 6 2,554 2,492 1,040 1,084 716 642 108 114 690 652 
DTS ¢ighéeecs dw Ceus < 3,046 2,593 1,184 1,084 936 666 95 110 831 733 
Se ce cctccceveswoss 2,389 2,420 1,060 997 616 675 67 109 646 639 
ee 2,416 2,344 1,167 985 529 654 72 96 648 609 
i, cteGhis onee keene 3,159 2,693 1,569 1,157 708 713 99 119 783 704 
ad ahGhbd sé oeneaie ¢ 3,089 2,550 1,512 1,083 703 690 106 102 768 675 
i kchétknns andudaded 3,206 2,570 1,616 1,113 741 678 121 109 728 670 
SS aay a 3,443 2,678 1,766 1,190 766 682 125 109 786 697 
Mh chs cb eu 4s ee 3,131 2,569 1,594 1,117 711 674 111 103 | 715 675 

SEASONALLY ADJUSTED* 
EE ee 2,455 2,364 1,060 1,006 666 667 98 100 631 591 
RS ae ere 2,409 2,480 1,035 1,067 613 678 100 105 661 630 
rrr 2,474 2,404 1,077 1,014 609 634 106 118 682 638 
de ed ok ead + nap 0% 2,461 2,424 1,068 1,039 633 652 92 106 668 627 
i ts4 bdcbdes deere 2,612 2,500 1,109 1,098 677 631 101 113 725 658 
DNC duvdes«cdbevoos 2,762 2,488 1,298 1,083 679 643 99 108 686 654 
i ci be doenanecceees 2,823 2,496 1,233 1,020 788 684 87 104 | 715 688 
| Ae cieisrnb aweeaee 2,898 2,521 1,382 1,071 660 680 97 97 | 759 673 
AE Diechee hee hci Gaia 3,035 2,562 1,472 1,096 741 683 109 116 713 667 
/ Pinin es 660600000000 004 3,017 2,552 1,404 1,093 736 672 109 109 768 678 
Rk an ood dein dle 6-0 are 3,091 2,634 1,517 1,139 736 687 115 122 723 686 
i a ar Gee 3,165 2,612 1,580 1,165 754 678 109 109 722 660 
i Cintdite.b 6 Wiewthioe ae ot ihe 3,122 2,602 1,510 1,132 791 697 107 102 | 714 671 

| | 








* Includes adjustment for differences in trading days. 
i Note.—Back figures by months for the period 1940-52, together with a discussion of the composition and characteristics of the data and a 
| description of the methods used to derive the estimates, are shown in the BULLETIN for January 1954, pp. 9-22. Monthly figures for 1953 are 
| shown in the BULLETIN for November 1954, p. 1212. Estimates of instalment credit extended and repaid are based on information from accounting 
i records of retail outlets and financial institutions and include finance, insurance, and other charges incurred under the ins stalment contract. Re- 
newals and refinancing of loans, repurchases and resales of instalment paper, and certain other transactions may increase the amount of both 
credit extended and credit repaid without adding to the amount of credit outstanding. 


FURNITURE STORE STATISTICS RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE! 






























































| 
| 
Percentage change | | ; a aa at Charge 
Pine ene | from corresponding Instalment accounts | accounts 
Fane 9 & month of preceding ae 
Item anal Month | } | Eon ane 
| Depart-| Furni- bald on Depart- 
ment | ture |“). °F"! ment 
July | June May | July | June | May a ee _ | pliance 
1955 | 1955 55 | 1955 | 1955 | 1955 stores | stores | ‘stores | Stores 
oe SS ak eae 
Net sales: 19S4—July......002..2s0ee: 14 2 i 45 
| ae —3 —1} +10} +9] +9] +10 Bearer 13 12 10 45 
SPP eee —4 -1 | 413 | +2) +5]. +6 PD so cdceewkenes 13 12 | 10 46 
Credit sales: | | Ss dxtodaes otitis 14 12 10 47 
Instalment......... —1 —1 +10 | +12) +8/ +13 Ps diego 3 x oie at 13 12 | 10 48 
Charge account..... -—3 +3 +5 | +12 | +14] +12 Re 14 12 9 46 
| } 
Accounts receivable, end 1955—January.............. 14 12 | 9 44 
of month: PE : cinctnoeends 14 11 9 43 
, A 0 +2 +2 +7 +8; +5 Ras Batok wa 60 o% 15 13 9 48 
PEER cctccceccce +1 +1 +1 +5 | +4 +3 Mike Ka d.ss0-ci008054% 15 12 9 44 
Charge accounts...... —2 +4 +3 | +15 | +19 | +14 he dhtth adead pied 15 12 9 45 
| er ere 15 12 | 9 46 
Inventories, end of pS Syne 14 12 9 43 
month, at retail value.; —3 —3 —2)} +3| +2) 0 
| 
1Collections during month as percentage of accounts outstanding at 
beginning of month. 
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BUSINESS INDEXES 
[The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation) 


































































































Construction 
Industrial production contracts Employment and payrolls? 
ag oe awarded (value)! 1947-49 = 100 
- 1947-49 =100 Depart- Whole- 
Freight} ment | Con- sale 
carload-| store | sumer | com- 
Non- Manufacturing i sales* | prices ?| modity 
Vear Manufactures agri- | production workers |1947-49) (retail |1947-49) prices? 
or month Min- Resi- All cul- =100 | value)?} =100 |/1947-49 
Total erals Total || den- other tural 1947-49 =100 
Du- | Non- tial em- Employ- Pay- =100 
Total rable du- ploy- ment rolls 
rable ment 
Ad- | Unad-|| Ad- Ad- | Ad- | Ad- | Ad- Ad- | Ad- Ad- | Ad- | Unad-| Unad-| Ad- Ad- | Unad | Unad- 
justed | justed || justed || justed | justed | justed | justed || justed | justed | justed | justed | justed | justed| justed | justed | justed | justed 
38) 38 37 45 34 26 39} 61.4).... 68.7) 31.1 90 27 74.0)...... 
39 42 36 53 34 18 QS) GB... cece 69.0) 37.1 98 32 ,_ * eee 
24 34 42 27 an, Sea dade 5 52.8) 24.0 83 30 Le 2 eae 
3 37 40 45 43 41 2: eee 58 4) 25.7 92 30 .f easee 
45 47 44 62 45 49 42) 64.4/...... 66 9} 32.6 107 34 See 
43 43 42 57 51 57 4G,  GB.Si. 026 62.1; 30.4 105 34 5 ' oo ° 
48 49 46 59 66 75 59} 65.2 64.2) 32.1 110 36 SR Mice seebo 
50) 52 48 63 69 73 67| 67 5} 33.0 115 37 75.6 65.0 
50) 49 50 64 69 71 68| 67 -1) 32.4 111 37 74.2 62.0 
52 53 51 63 73 76 70| 68 2} 32.8 112 37 73.3 62.9 
58 60 56 68 63 52 70| 71 3} 35.0 115 38 73.3 61.9 
48 4s 51 59 49 30 62| 66 5} 28.3 35 71.4 56.1 
39 31 48 51 34 22 41; 60 ’‘ 8 Ff 79 32 .0 47.4 
30) 19 42 42 15 8 20| 53 .6| 14.8 59 24 58.4 42.1 
36 24 48 48 14 7 18} 53 2) 15.9 62 24 55.3 42.8 
39 30 49 51 17 7 24) 58 -1| 20.4 67 27 57.2 48.7 
46 38 55 55 20) 13 25; 61 .8| 23.5 69 29 58.7 52.0 
55 49 61 63 30 22 35} 65.9}...... .9| 27.2 81 33 59.3 52.5 
60) 55 64 71 32 25 , B.! ares 70.1) 32.6 84 35 61.4 56.1 
46 35 57 62 35 27 40} 66.1)..... 59.6] 25.3 67 32 60.3 $1.1 
57 49 66 68 39) 37 40} 69.3] ..... .2| 29.9 76 35 59.4 50.1 
66 63 69 76 44 43 44) 73.3]...... 71.2] 34.0 83 37 59.9 51.1 
88 91 84 81 66 54 76) GAB. cco. 87.9| 49.3 98 44 62.9 56.8 
110) 126 93 84 89) 49 S86) DOB. coco» 103.9} 72.2 104 50 69.7 64.2 
133 162 103 87 37 24 45} 96.3)...... 121.4) 99.0 104 56 74.0 67.0 
130 159 99 93 22 10 nt Eee 118.1} 102.8 106 62 75.2 67.6 
110 123 96 92 36) 16 50} 91.5 104.0) 87.8 102 70 76.9 68.8 
90) 86 95 91 82 87 79| 94.4)..... 97.9) 81.2 100 90 83.4 78.7 
100) 101 100 84 86 99.4)..... 103.4) 97.7 108 98 95.5 96.4 
103 104 102 106 102 98 105} 101.6)..... 102.8} 105.1 104 104; 102.8) 104.4 
97 95 99 94 113 116 111} 99.0]..... 93.8) 97.2 88 98} 101.8 99.2 
113 116 111 105 159) 185 142] 102.3). ..... 99.6) 111.7 97 105; 102.8) 103.1 
121 128 114 115 171 170 172} 108.2) ..... 106.4] 129.8 101 109; 111.0) 114.8 
125 136 114 114 183 183 183} 110.4) ..... 106.3) 136.6 95 110} 113.5) 111.6 
7136 7157) 7118) 116 192 178 201} 113 6] .... 111.8) 151.4 96 112} 114.4) 110.1 
127 P127| 116) 111 216 232 204} 110.4]...... 101.8) 137.7 86 111 114.8; 110.3 
1954 
March..... 123 126 125 135 114 112 191 205 182} 110.8) 103.4) 103.2) 137.9 85 107} 114.8) 110.5 
ee 123 124 125 134 115 109 196 213 184} 116.3} 102.4) 101.4) 134.5 110} 114.6] 111.0 
aa 125 124 126 136 117 111 193 216 178} 110.2) 101.8} 100.2) 134.6 84 108; 115.0) 110.9 
~~ 124 124 125 135 116 114 207 227 193} 110.1] 101.4) 100.5) 135.8 84 111 115.1} 110.0 
ae 123 116 124 134 114 112 206 233 188} 109.8} 99.7) 98.5) 131.9 82 112 115.2 110 4 
August..... 123 123 125 135 114 109 218) 244 202) 109.8) 99.4) 100.4) 134.8 84 111 115.0} 110.5 
September. . 124 126 126 137 115 108 231 253 217) 109.8) 99.8) 101.7) 138.0 84 111 114.7) 110.0 
October... . 126 130 128 139 117 109 241 263 226} 110.0} 100.6) 102.0) 139.1 87 112] 114.5} 109 7 
November.. 128 130) 130) 142 118 113 255 264 250} 110.6} 101.6} 102.3) 142.2 89 113] 114.6} 110.0 
December. 130 128}) 131 143 119 116 259 277 248; 110.6) 101.7) 102.2] 143.1 93 116; 114.3} 109.5 
1955 
January.... 132] 131 133) 145 121 120 261 288 243} 110.6} 101.8] 101.2} 141.5 92 119} 114.3) 110.1 
February... 133) 135 134) 147 121 123 261 297 238} 110.7} 102.5} 102.3) 144.4 92 112} 114.3) 110.4 
March..... 135 137 136] 148 124 121 260 291 239} 111.5) 103.5) 103.3) 146.6 93 115} 114.3) 110.0 
ST vines 136| 138 138| 151 125 120 253 286 230) 111.7] 104.6) 103.6) 146.7 93 119) 114.2) 110.5 
ies: 5 138} 138 140 153 127 121 245 280 221; 112.5) 105.8) 104.1) 150.1 96 117} 114.2] 109.9 
See 139) 139 141 155 r127 r122 253 290 228) 7113.2} 106.7; 105.8) 152.1 O4 114 114.4} 110.3 
July.. 139] 131 141 155 126 12¢ 257 296 231} 113.5} 106.4] 105.0) 151.5 95 P124 114.7} 7110.5 
August... PI4C) =P140)) 7142 oe ee Ee Cea ee P113.6)?106.1}7107.1) 156.0 96 WEG i.e cces 110.8 
| | 
«Estimated. »Preliminary. rRevised. *Average per working day. 


1Three-month moving average, based on F. W. Dodge Corporation data. A description of the index may be obtained from the Division of 
Research and Statistics. For monthly data (dollar value) by groups, see p. 933. 

2The indexes of employment and payrolls, wholesale commodity prices, and consumer prices are compiled by the Bureau of Labor Statistics. 
Nonagricultural employment covers employees only and excludes personnel in the armed forces. The consumer prices index is the revised series, 
reflecting, beginning January 1953, the inclusion of some new series and revised weights; prior to January 1953 indexes are based on the “interim 
adjusted” and ‘‘old”’ indexes converted to the base 1947-49100. 

3For indexes by Federal Reserve districts and for other department store data, see pp. 935-939, 

Back figures in BULLETIN.—Industrial production, December 1953, pp. 1324-1328; department store sales, December 1951, pp. 1490-1515. 
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INDUSTRIAL PRODUCTION 
[Federal Reserve indexes, 1947-49 average—100] 





1947-49); Annual 1954 1955 
pro- - 
por- | 
tion ||/1953”/1954>)| July | Aug. | Sept.| Oct. | Nov. | Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July 





Industry 




















SEASONALLY ADJUSTED 


Industrial Production—Total....... 100.00 || 134 | 125 || 123 | 123 | 124 | 126 | 128 | 130 | 132 | 133 | 135 | 136 | 138 | 139 | 139 
Manufactures—Total............... 90.02 || 136 | 127 || 124 | 125 | 126 | 128 | 130 | 131 | 133 | 134 | 136 | 138 | 140 | 141 | 141 
Durable Manufactures—Total...... 45.17 || 153 | 137 || 134 | 135 | 137 | 139 | 142 | 143 | 145 | 147 | 148 | 151 | 153 | 155 | 155 
EE ee 6.70 || 132 | 108 }} 103 | 105 | 105 | 111 | 118 | 121 | 127 | 131 | 136 | 138 | 140 |7143 | 134 
I ns dena aseebee chan 28.52 || 167 | 150 || 147 | 148 | 149 | 150 | 152 | 154 | 155 | 157 | 157 | 160 | 162 | 163 | 167 
Fabricated metal products.......... 5.73 136 | 123 121 (7123 | 122 | 124 | 125 | 125 | 125 | 126 | 129 | 130 | 134 | 135 135 
Moe ewe nee ackee eee 13.68 160 | 142 141 144 | 147 | 147 | 148 | 145 | 145 | 146 | 146 | 149 | 151 155 158 
Nonelectrical machinery.......... 9.04 143 | 125 125 | 125 | 125 | 123 | 122 | 120 | 124 | 125 | 126] 131 134 136 | 138 
Electrical machinery............. 4.64 || 194 | 177 || 173 | 181 | 189 | 194 | 198 | 193 | 187 | 187 | 184 | 185 | 183 [7193 | 198 
Transportation equipment.......... 7.54 || 189 | 175 || 170 | 166 | 167 | 169 | 175 | 187 | 191 193 | 195 | 197 | 199 | 194 | 202 
Instruments and related products....| 1.29 |] 155 | 140 |} 136 | 135 | 137 | 137 | 138 | 140 | 140 | 142 | 143 | 143 | 142 | 149 | 151 


Clay, glass, and lumber products........ 5.91 || 125 | 123 || 113 | 114 | 124 | 130 | 130 | 133 | 132 | 132 | 135 | 136 | 138 |*143 | 137 
Stone, clay, and glass products......| 2.82 || 133 | 131 131 | 132 | 134 | 132 | 136 | 135 | 136 | 138 | 143 | 146 | 149 | 153 | 151 
Lumber and products.............. 3.09 |} 118 | 115 96 97 | 116 | 128 | 124 | 131 | 129 | 127 | 127 | 127 | 128 | 133 | 125 


Furniture and misc. manufactures...... 4.04 || 131 | 121 || 120 | 123 | 123 | 123 | 123 | 122 | 122 | 123 | 125 | 126 | 131 | 134 | 134 
Furniture and fixtures.............. 1.64 || 117 | 106 || 106 |7108 | 109 | 110 | 108 | 108 | 109 | 109 | 112 | 113 | 117 |rt21 | 122 
Miscellaneous manufactures......... 2.40 || 140 | 131 130 | 133 | 132 | 132 | 132 | 131 | 132 | 133 | 135 | 135 | 140 | 143 | 143 

Nondurable Manufactures—Total..| 44.85 || 118 | 116 || 114 | 114 | 115 | 117 | 118 | 119 | 121 | 121 | 124 | 125 | 127 | 128 | 126 

I  . «ves cecuseuee 11.87 || 107 | 100 98 99 98 | 102 | 103 | 104 | 106 | 105 | 109 | zI2 \r112 |r110 | 110 
Textile mill products. ...........06. 6.32 104 95 95 94 95 | 101 '~ 101 | 103 | 103 | 104 | 109 | 109 |r106 | 107 
Apparel and allied products......... 5.55 || 110 | 105 || 102 | 103 | 101 | 102 > | 107 | 108 | 106 | 115 | 114 | 7115 [115 | 113 

Rubber and leather products............ 3.20 || 113 | 104 99 97 | 103 | 108 | 108 | 115 | 123 | 120 | 122 | 123 | 124 |r127 | 121 
i ccc gevecesceeeees 1.47 128 | 115 97 98 | 117 | 125 | 122 | 133 | 143 | 138 | 140 | 144 | 147 149 | 137 
Leather and products............... 1.73 99 95 100 96 91 94 96 | 100 | 105 | 104 | 105 | 105 | 105 | 107 | 107 


-93 || 125 | 125 || 126 | 126 | 127 | 127 | 127 | 127 | 129 | 130 | 133 | 134 | 137 | 138 | 138 
; 140 | 143 | 147 | 151 | 156 | 156 | 156 
-47 || 121 | 120 |} 121 | 121 | 121 | 121 | 120 | 121 | 122 | 122 | 124 | 123 | 125 | 127 | 127 


NS icin sis cv cd chenees 
Paper and allied products........... 
Printing and publishing............. 
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Chemical and petroleum products........ 9.34 || 142 | 142 || 141 | 141 | 144 | 143 | 145 | 148 | 148 | 151 | 153 | 455 | 158 | 160 | 160 
Chemicals and allied products....... 6.84 || 147 | 148 || 148 | 149 | 150 | 150 | 152 | 155 | 154 | 157 | 160 | 162 |168 | 169 | 170 
Petroleum and coal products. ....... 2.50 |} 130 | 125 |] 122 | 121 | 125 | 124 | 127 | 129 | 131 | 134 | 134 | 436 | 134 | 136 | 135 

Foods, beverages, and tobacco........... 11.51 || 107 | 106 || 105 | 105 | 105 | 105 | 106 | 106 | 107 | 106 | 108 | z49 | 110 |\r110 | 108 
Food and beverage manufactures. ...| 10.73 || 107 | 106 || 105 | 105 | 105 | 105 | 106 | 106 | 107 | 106 | 109 | 419 | 110 [7110 | 108 
Tobacco manufactures.............. .78 |} 108 | 103 || 101 99 | 102 | 102 | 100 | 101 | 107 | 106 | 107 | 193 | 109 | 109 ]..... 

oo vccaweesenseceeke 9.98 || 116 | 111 112 | 109 | 108 | 109 | 113 | 116 | 120 | 123 | 121 | 120 | 121 |r122 | 120 

Mimaral Jude... cccccccccseccccccees 8.35 || 115 | 113 || 112 | 110 | 109 | 110 | 115 | 117 | 120 | 123 | 121 | 121 | 121 |r122 | 122 

dc eadn dct cobeect 2.68 78 | 67 70 | 68]! 67 70 | 69 73 74 79 72 72 81 86 87 
ins 4 éSeeanes takes 36 57 52 56} 50] 49] 43 51 66 55 61 45 41 42 43 53 
OS EO EPEC CTC 2.32 81 70 72 71 70 74 72 74 77 82 76 77 87 92 92 
Crude oil and natural gas........... 5.67 || 133 | 134 || 133 | 130 | 12> | 130 | 136 | 138 | 142 | 144 | 144 | 143 | 140 | 7139 |7138 

Metal, stone, and earth minerals........ 1.63 || 119 | 106 || 108 | 102 | 102 | 101 | 105 | 115 | 118 | 119 | 123 | 114 | 120 | 123 | 113 
St FERS RR aE 8 .82 113 90 91 83 82 81 86 | 103 | 110 | 114 | 113 | 100 | 111 117 96 
Stone and earth minerals........... .81 |] 124 | 123 |} 125 | 121 | 121 | 121 | 125 | 127 | 126 | 124 | 132 | 129 | 129 | 129 | 130 


WITHOUT SEASONAL ADJUSTMENT 


TA atrakkh dant oacie 100.00 || 134 | 125 || 116 | 123 | 126 | 130 | 130 | 128 | 131 | 135 | 137 | 138 | 138 | 139 | 131 
MANUFACTURES—TOTAL........| 90.02 || 136 | 127 || 116 | 125 | 127 | 132 | 132 | 129 | 133 | 136 | 140 | 140 | 139 | 141 | 132 
Durable Manufactures—Total...... 45.17 || 153 | 137 || 125 | 132 | 135 | 140 | 143 | 143 | 147 | 151 | 154 155 | 155 | 155 | 146 



































Primary metals.................... 6.70 || 132 | 108 94 | 100 | 103 | 112 | 118 | 117 | 129 | 136 | 142 | 144 143 | 144 | 122 
PORTOUS GIGERED. 2... cccccccccccces 5.03 |} 133 | 105 91 95 98 | 107 | 114 | 115 | 124 | 132 | 138 | 143 | 143 | 141 | 125 
yy - Ond sted... cccccesccccee 3.51 || 138 | 108 95 96 | 101 | 111 | 121 | 121 | 128 | 136 | 144 | 147 | 149 | 146 | 132 

ig FOM. ...- cece eee cecceees -37 || 130 | 101 94 93 93 | 101 | 110 | 113 | 117 | 122 | 131 | 134 | 138 | 137 | 129 

| PPT TEPPER 3.05 |} 139 | 109 96 97 | 102 | 112 | 122 | 121 | 130 | 138 | 146 | 148 | 151 | 147 | 133 
Castor Gteel. ...cccccccccces 2.62 |] 135 | 108 96 96 | 101 | 111 | 119 | 118 | 125 | 134 | 143 | 145 | 148 | 144 | 130 

Alloy steel......... se eeesees -43 || 165 | 115 93 | 104 | 111 | 120 | 138 | 145 | 155 | 165 | 165 | 171 | 169 | 169 | 147 

Ferrous castings and forgings 1.52 |} 121 | 97], 80} 90] 90] 97] 98] 101 | 113 | 121 | 124 | 133 | 128 | 129 | 108 
Iron and steel castings.......... 1.29 |} 115 95 79 90 89 95 96 99 | 111 | 119 | 123 | 132 | 127 | 127 | 108 

Steel forgings...........+-++++- -23 || 154 | 106 87 91 98 | 106 | 107 | 110 | 127 | 133 | 132 | 140 | 132 | 139 | 108 























»Preliminary. rRevised. 

Note.—A number of groups and subgroups include individual series not published separately, and metal fabricating contains the ordnance 
group in addition to the groups shown. Certain types of combat materiel are included in major group totals but not in individual indexes for 
autos, farm machinery, and some other products, as discussed in the BULLETIN for December 1953, pp. 1269-1271. 

For description and back figures, see BULLETIN for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively. 
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INDUSTRIAL PRODUCTION—Continued 
{Federal Reserve indexes, 1947-49 average = 100] 

















1947-49}|} Annual 1954 1955 
Industry 4 
tion ||1953”/1954»)| July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June| July 
WITHOUT SEASONAL ADJUSTMENT 
onlinued 
Primary metals—Continued 
PROMOTTOUS MIBERIS. . ... cc ccccccecs 1.67 || 129 | 120 || 103 | 117 | 118 | 127 | 129 | 124 | 146 | 149 | 155 | 148 | 144 |r154 |] 111 
Primary nonferrous metals........ .38 |} 144 | 147 || 142 | 139 | 137 | 142 | 158 | 160 | 159 | 167 | 169 | 166 | 166 | 167 | 128 
EE Se ee .09 || 112 | 101 93 76 88 98 | 124 | 121 | 118 | 140 | 134 | 133 | 132 |r130 49 
ee -06 || 116 | 109 || 105 | 102 89 91 | 118 | 131 | 122 | 134 | 133 | 124 | 133 | 133 50 
CNG chit she diltu a6 k ke a aioe atace .04 101 | 105 79 98 | 109 | 114 | 107 | 103 99 99 | 112 | 115 | 101 | 110 53 
Se ae eee ee -10 |} 113 | 101 97 98 84 90 | 112 | 116 | 118 | 119 | 122 | 118 | 118 | 119 |»119 
EE SEPT ee = are -09 || 209 | 244 || 248 | 246 | 244 | 246 | 246 | 250 | 252 | 253 | 256 | 257 | 258 | 259 | 261 
Secondary nonferrous metals. ..... -13 |} 114 | 105 86 | 105 | 105 | 108 | 107 | 107 | 114 | 125 | 133 | 124 | 123 | 121 |..... 
Nonferrous shapes and castings....| 1.16 || 126 | 113 91 | 111 | 114 | 124 | 123 | 114 | 145 | 146 | 153 | 144 | 1390 | 154 | 106 
Copper mill shapes............. -63 112 | 100 76 | 100 | 103 | 115 | 111 90 | 135 | 125 | 133 | 114 | 110 | 128 75 
Aluminum mill shapes.......... .20 168 | 154 145 | 163 | 159 | 160 | 162 | 168 | 182 | 196 | 202 | 204 | 2090 | 228 | 188 
Nonferrous castings............ 33 |} 130 | 114 88 | 103 | 107 | 121 | 122 | 128 | 144 | 155 | 163 | 168 | 155 | 158 |..... 
Metal Fabricating.................. 28.52 || 167 | 150 || 138 | 144 | 145 | 180 | 154 | 156 | 159 | 162 | 165 | 166 | 165 |r163 | 158 
Fabricated metal products.......... 5.73 || 136 | 123 || 116 | 124 | 124 | 126 | 125 | 124 | 124] 126 | 130 | 131 | 134 | 135 | 130 
Structural metal parts.............. 2.68 137 | 126 123 | 125 | 125 | 127 | 129 | 130 | 127 | 129 | 131 132 | 136 | 136 | 132 
Stampings and misc. metal products..| 2.22 |} 138 | 117 || 106 | 109 | 111 | 115 | 122 | 124 | 124 | 125 | 129 | 120 | 131 | 128 | 125 
Tin cans wih ds 2a eapumhad exe aen .30 129 | 131 153 | 196 | 172 | 142 | 103 | 102 | 110 | 107 | 111 126 | 143 |r149 | 168 
Furnaces, gas ranges, and heaters.... -63 93 90 75 | 104 | 109 | 121 99 78 87 99 | 108 | 107 | 105 |r117 87 
NS odin ate wes seeths aaowwadec 13.68 || 160 | 142 || 128 | 138 | 145 | 150 | 150 | 146 | 148 | 152 | 154 152 151 | 153 | 143 
Nonelectrical machinery.............. 9.04 || 143 | 125 || 119 | 118 | 122 | 121 | 121 | 123 | 126 | 129 | 132 | 134 | 135 | 137 | 131 
Farm and industrial machinery......| 8-13 || 139 | 121 |} 117 | 116 | 116 | 116 | 116 | 119 | 119 | 121 | 124 | 126 | 120 | 131 | 129 
Farm machinery................. 1.02 96 79 79 74 75 73 75 80 85 90 94 95 95 95 92 
Industrial and commercial ma- 
chinery... Se 7.11 145 | 127 122 | 122 | 122 | 122 | 122 | 125 | 124 | 125 | 128 | 131 | 134 | 136 | 134 
Machine tools and presses....... -68 || 188 | 160 || 152 | 150 | 150 | 147 | 146 | 149 | 148 | 149 | 152 | 154 | 157 |r161 | 161 
Laundry and refrigeration appliances. .69 || 128 | 114 88 91 | 125 | 123 | 124 | 122 | 146 | 155 | 164 | 161 | 155 | 157 | 116 
Electrical machinery................. 4.64 || 194 | 177 || 145 | 176 | 189 | 207 | 206 | 191 | 191 | 196 | 195 | 189 | 181 | 184 | 166 
Electrical apparatus and parts....... 3.23 || 179 | 160 || 151 | 152 | 154 | 158 | 162 | 165 | 165 | 167 | 169 | 171 | 175 | 176 | 170 
Radio and television sets............ -74 || 230 | 214 || 116 | 234 | 280 | 341 | 325 | 258 | 261 | 272 | 261 | 228 | 190 | 192 | 143 


Transportation equipment......... 7.54 || 189 | 175 || 165 | 165 | 155 | 159 | 179 | 191 | 200 | 205 | 209 | 213 | 209 | 200 | 202 
Autos, trucks, and parts............ 4.80 || 126 | 109 8 81 90 | 120 | 136 | 150 | 157 | 163 | 171 | 165 | 151 | 155 
a aS Cee ee: 1.50 |} 146 | 131 125 | 123 81 70 | 144 | 174 | 195 | 210 | 215 | 223 | 205 | 184 | 195 
Ns in divs o wakes ae Shae .66 118 92 78 79 74 78 93 94 98 87 | 104 | 137 | 132 | 134 | 126 
PE. 0. ,hebwees odbinwad -22 |} 112 95 86 81 716 74 99 | 103 | 102 77 | 109 | 148 | 139 | 124 | 119 
Medium trucks................ .19 58 59 57 54 43 46 58 59 64 48 67 89 88 81 81 
ncn ow wie 0 aint onan .14 183 | 133 99 | 113 | 110 | 121 | 134 | 130 | 143 | 144 | 141 | 193 | 192 | 220 | 203 
pO GO a ee .07 229 | 130 102 | 109 | 119 | 132 | 135 | 131 | 138 | 160 | 170 | 185 | 176 | 205 | 174 
Auto and truck parts............. 2.58 || 117 | 101 85 88 84 | 105 | 113 | 125 | 137 | 145 | 148 | 150 | 150 | 137 |..... 
RS eee ee 1.30 || 465 | 474 || 469 | 465 | 470 | 464 | 471 | 478 | 479 | 477 | 479 | 472 | 469 | 466 | 471 
Shipbuilding and repair............ .81 135 | 112 111 107 | 104 | 106 | 106 | 110 | 110 | 113 | 115 | 117 |r145 | 118 | 113 
Railroad equipment................ .53 72 39 26 32 33 28 24 31 32 36 35 38 47 41 38 
NY QIN ocddee cctesndumetan .35 64 29 17 22 25 18 12 20 20 25 26 28 39 29 22 


Instruments and related products..| 1.29 || 155 | 140 || 132 | 132 | 137 | 138 | 140 | 142 | 140 | 142 | 145 | 144 | 142 | 149 | 147 
Clay, Glass, and Lumber Products..| 5.91 || 125 | 123 || 109 | 118 | 129 | 136 | 130 | 125 | 124 | 129 | 133 | 137 | 139 |r146 | 133 






























































Stone, clay, and glass products..... 2.82 || 133 | 131 || 128 | 134 | 136 | 139 | 137 | 134 | 132 | 134 | 140 | 146 | 149 | 155 | 148 
Glass and pottery products.......... 1,09 123 | 118 107 | 116 | 118 | 125 | 124 | 120 | 126 | 129 | 131 132 | 131 136 | 121 
Flat glass and vitreous products... .60 |} 136 | 131 119 | 126 | 134 | 141 | 144 | 148 | 148 | 147 | 149 | 150 | 152 | 154 | 136 
Flat and other glass............ .47 139 | 133 119 | 127 | 136 | 144 | 148 | 151 | 151 | 150 | 152 | 152 | 152 | 154 | 132 
ee eee ee: .26 || 120 | 117 |} 118 | 125 | 412 | 119 | 105 93 | 114 | 124 | 124 | 125 | 123 | 138 | 130 
Home glassware and pottery...... .23 91 85 63 80 | 84] 92 93 80 | 82 89 | 92 94 88 86 75 
er bc dun eta date eeu ae .32 132 | 135 150 | 151 | 155 | 152 | 145 | 131 | 119 | 115 | 132 | 151 | 159 | 163 |..... 
Structural clay products............ .35 || 110 | 111 111 | 116 | 118 | 115 | 117 | 113 | 107 | 111 | 119 | 121 | 125 |r134 | 128 
7 Ra ee eS op ee * .12 106 | 113 116 | 126 | 128 | 121 124 | 112 | 101 106 | 121 127 | 132 | 146 | 134 
Clay firebrick, pipe, and tile....... .20 115 | 111 109 | 112 | 112 | 113 | 114 | 115 | 114 | 115 | 120 | 120 | 122 |r128 | 127 
Concrete and plaster products....... .48 |} 163 | 161 || 170 | 172 | 169 | 168 | 166 | 162 | 155 | 155 | 165 | 174 | 184 |r190 | 190 
Misc. stone and earth manufactures. . -58 || 143 | 140 || 134 | 140 | 144 | 146 | 146 | 149 | 147 | 151 | 155 | 160 | 164 | 170 | 166 
Lumber and products.............. 3.09 |} 118 | 115 91 | 102 | 123 | 134 | 123 | 116 | 117 | 125 | 126 | 128 | 129 | 137 118 
NN cas ee &a Sole adh ate ieee ae 2.05 112 | 106 91 98 | 110 | 119 | 107 | 100 | 101 108 | 109 | 115 | 116 | 122 | 108 
Millwork and plywood.............. .60 149 | 161 93 | 128 | 187 | 207 | 191 | 186 | 193 | 206 | 210 | 201 | 195 | 207 | 160 
CT EAST Se ere 39 118 | 123 90 | 116 | 157 | 164 | 139 | 137 | 143 | 151 | 155 | 148 | 139 | 151 | 121 
Softwood plywood. .............. 12 199 | 222 95 | 145 | 232 | 274 | 275 | 264 | 274 | 294 | 298 | 288 | 285 | 29090 | 224 
Wood GOmtaiMGTS. .. 2. cc ccccccccsace .29 99 88 85 83 87 91 88 88 88 88 91 89 91 | 94 86 
Furniture and Misc. Manufactures.| 4.04 || 131 | 121 || 112 | 121 | 128 | 129 | 128 | 125 | 121 | 125 | 127 | 124 | 126 | 130 | 125 
Furniture and fixtures.............. 1.64 || 117 | 106 99 | 107 | 111 | 113 | 112 | 112 | 109 | 113 | 114 | 111 | 113 | r116 | 113 
Household furniture................ 1.10 |} 118 | 106 98 | 108 | 112 | 116 | 115 | 115 | 110 | 115 | 116 | 113 | 114 | 118 | 115 
Fixtures and office furniture......... -54 |} 116 | 107 || 100 | 106 | 108 | 107 | 107 | 108 | 106 | 109 | 109 | 107 | 111 |*114 | 111 
Miscellaneous manufactures........ 2.40 || 140 | 131 || 121 | 130 | 136 | 140 | 139 | 134 | 129 | 134 | 136 | 133 | 136 | 139 | 133 
»Preliminary. rRevised. 


For other footnotes see preceding page. 
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INDUSTRIAL PRODUCTION—Continued 


(Federal Reserve indexes, 1947-49 average = 100! 































































































1947-49; Annual 1954 1955 
Industry co. . : 
tion |}1953”/1954>)| July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June] July 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Nondurable Manufactures—Total...| 44.85 || 118 | 116 || 107 | 117 | 119 | 123 120 | 115 | 119 | 122 | 125 | 124) 124 | 126 118 Pe 
Textiles and Apparel...... 4 SR A. 11.87 || 107 | 100 86 | 103 99 | 105 | 104 98 | 108 | 112 | 115 | 113 | 110 | 107 93 
Textile mill products............... 6.32 || 104 95 82 97 97 | 103 | 102} 98] 104] 108 | 109 | 109 | 108 | r106 92 
Cotton and synthetic fabrics. ....... 3.72 107 100 85 101 100 109 110 104 114 116 118 118 |°116 110 96 
Cotton consumption.............. 2.30 || 104 97 80 99 96 | 104 | 104 95 | 105 | 106 | 105 | 103 | 104 | 100 84 
ES eee eee -97 || 115 | 108 || 105 | 104 | 112 | 121 | 126 | 127 132 | 138 | 147 | 154 | 146 |7135 | 133 
RRR .45 || 101 93 65 98 86 | 101 | 102 90 | 107 | 109 | 106 | 107 |r103 r91 Ae / 
ed .97 78 66 68 74 67 69 69 70 70 72 74 79 83 r85 73 
Wool apparel yarns.............. .16 91 76 78 86 73 77 72 68 79 85 82 89 91 84 81 
ee a aR ea ae 75 64 66 71 66 67 69 71 67 69 72 7 82 86 7? 
co eee Viw bob abe 1.15 116 | 106 89 | 109 113 113 110 | 103 105 112 110 108 108 113 98 : 
Hosiery........ AP eas .65 113 108 78 106 113 115 109 102 110 119 111 109 103 108 85 Fo 
Full-fashioned hosiery.......... .45 || 118 | 113 79 | 108 | 116 | 118 | 112 | 105 | 114 | 124] 118 | 116 108 | 111 86 
Seamless GSR .20 102 97 77 100 107 107 102 93 100 106 96 93 92 102 8&2 Fo 
ss ca ad ioe ceeeecs .50 119 | 103 103 113 112 112 111 104 98 104 108 106 113 | r119 115 
Floor coverings! a. i re TRIE PSS Oe Ea: tee er, eee aS es wi ee Se » ‘ 
Woven a, i 8 31 86 71 36 70 79 82 62 71 84 83 86 85 71 r81 45 
Apparel and allied products........ 5.55 || 110 | 105 91 | 110 | 101 | 106 | 107 99 | 113 | 116 | 123 | 116 | 113 | 109 95 
Men's outerwear................... 1.78 || 113 | 103 80 | 110 95 | 108 | 108 96 | 115 | 113 | 113 | 118 | 119 | 107 84 
Men's suits and coats............ -73 96 83 56 98 76 82 88 87 98 97 88 92} 105 92 59 
ie AS a .50 92 82 52 92 73 80 88 90 | 102 | 100 91 90 | 100 86 55 
Men's outercoats............... .13 89 67 57 98 72 72 66 52 60 59 55 76 | 101 92 61 
Shirts and work clothing.......... -99 || 124 | 116 94 | 118 | 106 | 124 | 121 99 | 126 | 124 | 130 | 135 | 127 | 117 98 
Women’s outerwear................ 1.85 || 103 | 109 96 | 114 | 100 | 102 | 102 93 | 120 | 125 | 143 | 129] 116 | 114 98 
Women’s suits and coats.......... -76 || 117 | 129 || 127 | 146 | 130 | 127 | 130 | 115 | 152 | 160 | 16s | 100 96 | 123 | 129 
Misc. apparel and allied mfrs.. . . 1.92 || 112 | 103 97 | 105 | 107 | 110 | 110 | 106 | 103 | 109 | 112 | 103 | 103 |r106 | 102 
Rubber and Leather Products......| 3.20 || 113 | 104 86 98 | 105 | 114 | 108 | 110 | 123 | 127 | 128 | 124 | 121 | 126 | 106 
Rubber products................... 1.47 || 128 | 115 85 | 94] 118 | 132 | 124 | 128 | 145 | 144 | 146 | 147 | 145 |-151 | 121 
a et win 2 -70 || 117 | 105 84 75 | 104 | 116 | 110 | 116 | 130 | 134 | 133 | 128 | 135 | 146 | 127 
GD a cht bs ol e's bus 6 bee .40 117 110 94 81 107 117 111 119 136 141 145 140 150 161 138 
Truck and bus tires.............. .30 || 118 99 71 69 99 | 114 | 110 | 113 | 121 125 | 117 | 113 | 116 | 126 | 111 ] 
Miscellaneous rubber products....... -77 || 133 | 124 86 | 111 | 132 | 147 | 137 | 139 | 158 |] 153 | 158 | 164 155 |r155 | 116 
Leather and products.............. 1.73 99 95 87 | 101 94 98 94 94 | 105 | 112 | 113 | 105 | 100 | 105 93 
eH See I a ae 44 91 87 71 87 83 88 88 88 94 98 94 95 | 93 95 
Cattlehide leathers............... .29 92 92 75 91 89 96 94 95 | 191 | 104 | 101 | 102 roo | 101 
aa deka. soo aw eise 15 89 75 65 7 70 72 75 73 80 86 80 82 rg0 83 
Shoes and slippers?................ *. g SRO Fae Ce Te BF Rae ey De cea : a ; To 
Miscellaneous leather products....... -39 || 100 90 87 94 95 97 98 o4 91 100-} 103 92 89 96 97 \ ( 
Paper and Printing..... 8.93 || 125 | 125 || 116 | 124 | 128 | 133 | 131 125 | 127 | 131 | 136 | 137 | 137 | 137 | 128 . 
Paper and allied products... 3.46 || 132 | 134 || 120 | 137 | 137 | 146 | 140 | 129 | 140 | 148 152 | 154 153 | 156 | 141 ae 
Pulp and paper...... ma ahs aoa 1.76 || 130 | 132 |} 116 | 134 | 133 | 140 | 139 | 127 140 | 147 | 150 | 148 | 151 [+154 | 137 Mi. 
i aa Pak xed ca weses -51 }} 142 | 148 || 133 | 150 | 148 | 158 | 160 | 142 | 158 | 166 | 170 | 169 171 | 175 | 156 
Paper and board............. aia 1.25 125 125 109 | 128 | 126 133 131 120 | 132 139 142 140 143 145 130 Co: 
Printing paper....... Ee as -22 || 119 | 118 99 | 121 | 120 | 122 | 121 | 112 | 123 | 127 | 133 | 127 | 128 |r130 | 412 ! 
DEN Wess bedecceso ees -14 |} 116 | 120 96 | 122 | 120 | 130 | 127 | 124 | 132 | 138 | 134 | 131 | 148 | 138 | 107 I 
ES Se -20 |} 118 | 119 || 102 | 121 | 118 124 | 124 | 112 | 124 | 132 | 134 | 130 | 129 |r130 | 116 
Miscellaneous paper............ -18 |) 129 | 137 || 126 | 137 | 136 | 145 | 142 | 135 | 150 | 154 | 153 | 140 158 | 159 | 178 Cri 
lees os oe ye 41 134 130 112 133 129 138 137 122 136 145 149 147 151 158 | 133 
Building paper and board...... 10} 118 | 124 || 123 | 131 | 137 | 135 | 129 | 115 | 122 | 126 | 141 | 130 142 | 714? | 133 
Converted paper products......... | 4.70 |) 134 | 136 |] 124 | 139 | 141 | 152 | 140 | 131 | 141 | 149 | 153 | 150 154 | 158 | 144 
Shipping containers............. -51 || 133 | 133 || 119 | 136 | 141 | 151 | 140 | 131 | 135 146 | 153 | 156 | 154 | 159 | 141 
Sanitary paper products.......... 88 138 | 145 || 139 | 146 | 141 | 153 | 141 | 128 | 156 | 156 152 | 166 | 152 | 154 | 153 C 
Printing and publishing............ 5.47 || 121 | 120 || 113 | 116 | 122 | 125 | 125 123 | 118 | 121 | 126 | 126 | 126 | 126 | 119 Me 
Newsprint consumption......... ...| 4.85 ]} 118 |.119 |] 102 | 107 | 120 | 120 | 130 123 | 114 | 121 | 132 |] 134] 135 | 131 | 112 
Job printing and periodicals......... 3.62 || 122 |3121 119 | 120 | 123 | 122 | 122 | 124 | 120 | 121 | 123 | 122 122 | 123 | 123 Me 
Chemical and Petroleum Products..| 9.34 || 142 | 142 || 133 | 139 | 143 | 147 149 | 149 | 150 | 154 | 157 | 155 | 155 | 157 | 152 : 
Chemicals and allied products...... 6.84 || 147 | 148 || 138 | 144 | 149 | 155 | 156 156 | 157 | 162 | 165 | 164 | 164 | 164 | 158 
Industrial chemicals................ 2.54 || 154 | 153 145 | 150 | 153 | 160 | 165 | 166 | 169 | 176 | 184 | 182 182 |; 185 | 177 
Basic inorganic chemicals......... .57 || 149 | 157 148 | 151 | 155 | 161 | 171 | 170 | 175 | 181 | 184 | 180 185 | 179 | 159 
Industrial organic chemicals....... 1.97 || 155 | 152 || 144 | 150 | 152 | 150 | 164 | 165 | 167 | 175 | 184 | 182 r182 | 186 | 183 Sto 
Plastics materials.............. .24 183 184 149 170 195 197 | 200 196 | 206 | 231 243 | 247 |°244 | 246 
Synthetic rubber............... -1l 186 | 136 121 126 | 137 | 143 | 147 | 151 180 | 193 | 202 | 202 | 211 208 
Synthetic fibers................ .59 156 | 152 148 | 152 | 148 | 165 | 174 | 173 | 172 181 196 | 189 | 178 | 184 177 
Miscellaneous organic chemicals.| 1.03 || 144 | 146 || 143 | 146 | 147 | 148 151 | 154 | 155 | 157 | 160 | 161 | 166 | 171 | 175 
Vegetable and animal oils........... -64 || 116 | 118 91 96 | 109 | 138 | 140 | 130 | 127 | 128 | 117 | 108 | 109 | 105 99 
EE code cccsberseovure -48 112 | 113 80 84 | 101 139 | 140 | 126 | 125 | 123 111 99 98 93 87 
Grease and tallow................ -16 131 133 126 | 129 | 131 134 | 137 | 139 | 135 145 | 136 | 134 142 | 143 | 133 
Seap and allied products............ -71 |} 113 | 108 69 | 104 | 116 | 117 | 105 | 105 | 103 | 108 | 102 | 102 | 9901] 97 75 
A erm coe ee AEE -66 118 116 117 117 115 115 117 118 116 116 119 122 125 131 130 
PL, cUEs coc veded cicccstoasé .23 124 | 122 95 99 | 109 | 113 | 108 | 112 | 116 | 124 177 | 176 | 154 | 109 39 








?Preliminary. Revised. “ . 

1 Publication suspended pending revision of data for the period 1952 to date. 

?Publication suspended pending adjustment to revised Census production figures for the period 1950 to date. 

Nore.—A number of groups and subgroups include individual series not published separately. For description and back figures, see BULLE- 
TIN for December 1953, pp. 1247-1293 and pp. 1298-1328, respectively. 


1030 Feperat Reserve BuLLeTIN SE 





ww we 


ws tw 


INDUSTRIAL PRODUCTION—Continued 
(Federal Reserve indexes, 1947-49 average == 100] 























1947-49|} Annual 1954 1955 
Industry om 
tion ||1953|1954»|| July | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Petroleum and coal products....... 2.50 || 130 | 125 || 122 | 124 | 127 | 126 | 129 | 129 | 132 | 134 | 133 | 132 | 131 | 136 |7135 
Petroleum refining................. 1.97 |} 135 | 133 |} 130 | 131 | 133 | 132 | 136 | 140 | 142 | 144 | 139 | 136 | 135 | 140 |7141 
aie 5 a ES 1.04 || 144 | 141 |} 141 | 142 | 142 | 140 | 143 | 146 | 146 | 147 | 143 | 144 | 146 | 152 |7154 
Automotive gasoline............ .98 || 139 | 136 136 | 137 | 138 | 135 | 139 | 141 | 142 | 143 | 140 | 140 | 141 | 146 ]..... 
Aviation gasoline.............. -06 |} 227 | 221 || 229 | 233 | 215 | 214 | 214 | 232 | 216 | 209 | 205 | 212 | 226 | 246]..... 
Fuel oil....... Ped 6 ére vu steed ae -56 |} 130 | 128 || 122 | 123 | 127 | 128 | 135 | 140 | 146 | 152 | 142 | 129 | 128 | 133 |7130 
Distillate fuel oil............... -30 }} 155 | 158 || 150 | 154 | 161 | 164 | 172 | 177 | 184 | 196 | 181 | 163 | 161 | 173 }..... 
Residual fuel oil............... .26 |} 101 93 89 87 89 87 92 97 | 101 | 101 97 91 91 a 
Kerosene..... 20 ES RA EEE .10 |} 117 | 110 97 99 98 | 101 | 116 | 125 | 134 | 123 | 117 | 102 97 a ae 
Lubricating oil... . -17 || 106 | 108 || 104 | 109 | 111 | 106 | 110 | 108 | 109 | 105 | 110 | 124 | 113 | 118 ]..... 
es culm dy iee Sateen wi .26 |] 111 84 77 75 77 84 90 93 96 98 | 102 | 104 | 105 | 103 | 101 
Asphalt roofing and siding. .... 15 99 | 103 || 110 | 127 | 147 | 133 | 106 62 70 75 | 110 | 131 | 124 | 143 }..... 
Foods, Beverages, and Tobacco..... 11.51 || 107 | 106 || 108 | 114 | 119 | 116 | 109 99 99 97 | 100 | 101 | 105 | 112 | 112 
Food and beverage manufactures. ..| 10.73 || 107 | 106 || 109 | 115 | 120 | 117 | 110 | 101 98 97 | 100 | 101 | 104 | 112 112 
Food manufactures...............-. 8.49 || 108 | 107 || 107 | 117 | 124 | 118 | 113 | 104 | 102 99 | 100 | 100 | 102 | 108 | 108 
ID 5 wide it's 0. allie bcd 1.48 |} 115 | 117 |} 102 | 108 | 120 | 127 | 135 | 136 | 138 | 124 | 128 | 118 | 114 | 114 | 104 
ECS 3a vans oct veeKs xb wove al -46 |} 129 | 135 || 135 | 138 | 141 | 142 | 136 | 132 | 140 | 129 | 134 | 133 | 138 | 147 | 137 
EDS oars tala n wb Shick owl Gk aoe .83 || 104 | 103 81 88 | 104 | 115 | 131 | 134 | 133 | 117 | 121 | 106 98 93 83 
SS EP ee ere .69 105 | 106 128 | 115 97 85 78 79 85 91 104 | 117 | 140 | 145 | 132 
SE re eee .14 108 | 110 115 99 84 81 79 85 99 | 101 104 | 119 | 143 | 139 | 116 
GO. cae csccusesade .07 112 | 116 129 | 114 98 87 87 91 95 | 102 | 113 | 133 | 164 | 165 | 130 
Concentrated milk.......... aa .19 93 94 109 94 76 66 65 70 76 86 | 100 | 116 | 143 | 138 | 107 
ane aiken} oad oe wee .28 || 106 | 104 || 143 | 133 | 113 95 81 74 78 84 | 100 | 107 | 122 | 139 | 153 
Canned and frozen foods.......... 1.13 |} 121 | 112 || 138 | 194 | 212 | 141 99 87 77 72 74 81 87 |r110 | 142 
Grain-mill products. ............. 1.16 106 | 107 112 | 110 | 114 | 110 | 103 | 101 | 103 | 102 | 101 102 | 104 |r110 | 110 
SS nat 6k a kad > Kaas Xe .46 81 81 78 82 86 90 84 80 87 85 83 79 76 80 80 
Cereals and feeds.............. .70 122 | 124 134 | 129 | 132 | 123 | 117 | 115 | 114 | 113 | 113 | 116 | 122 |r129 | 130 
CO EE ee 1.64 || 100 97 99 98 98 98 98 94 95 95 94 97 |r100 | 100 
Eee he oe Food ote ci ed eked .27 113 | 117 72 94 | 109 | 258 | 273 | 176 93 61 67 64 64 ME. é-« 6% 
REISS OR FOE 11 113 | 106 112 | 115 | 115 | 105 90 87 | 100 | 106 | 110 | 101 102 | 108 |..... 
ED «is winins 9 +: 40-4 00 bxleh .13 108 | 121 32 71 99 | 385 | 427 | 248 81 17 24 27 28 35 a 
SS Eee Hee .71 102 99 66 91 131 123 | 125 87 | 106 | 112 96 93 78 86 65 
Miscellaneous food preparations...| 1.41 104 | 105 |} 109 | 108 | 106 | 108 | 105 | 101 | 100 | 101 | 101 | 103 | 106 j| 110 | 113 
he ws ales 2.24 || 105 | 103 || 118 | 108 | 107 | 110 97 88 84 89 | 101 {| 107 | 113 | 127 |..... 
Bottled soft drinks............... C5 ES See ee Cer A Pe re eee ee Se NRE NR Mee ee 
Alcoholic beverages. ............. 1.70 100 98 103 96 98 | 107 99 84 80 86 | 100 | 106 | 107 | 117 
OE as cctcd's b wees weth 1.02 103 99 122 | 112 93 84 79 83 85 84 | 101 RE th 7 ae 
OT Pe ree .17 60 68 42 39 69 | 121 92 67 61 67 66 68 58 58 
NN ee .37 || 107 | 102 85 85 | 115 | 142 | 139 90 76 93 | 109 | 104 96 | 120 }..... 
Tobacco manufactures............. .78 || 108 | 103 92 | 111 | 109 | 111 | 103 83 | 105 | 104 | 105 99 | 109 | 116 |..... 
IL «3.4 & etg-matape ti «owe ON 46 111 106 98 | 115 |] 111 111 102 86 | 111 106 | 108 | 102 | 115 | 121 
Cigars...... “6p eeaaet ters 5 -17 || 107 | 105 83 | 112 | 113 | 121 | 113 82 99 | 107 | 106 99 | 105 | 111 }..... 
MINERALS—TOTAL............... 9.98 || 116 | 111 || 110 | 111 | 111 | 112 | 114 | 114] 117 | 119 | 118 | 120 | 122 |7121 | 119 
ER eee ene 8.35 || 115 | 113 || 108 | 110 | 110 | 113 | 117 | 117 | 121 | 123 | 121 | 121 | 120 |r118 | 118 
ees gress atin‘ PINTER NL per 2.68 78 67 57 68 70 77 75 75 77 79 71 72 77 |" 74 77 
Anthracite....... TTT Te eT .36 57 §2 44 48 $1 52 57 61 55 61 41 39 43 46 42 
ee, eee ere 2.32 81 70 59 71 72 81 78 77 81 82 76 77 83 78 82 
Crude oil and natural gas.......... 5.67 || 133 | 134 || 133 | 130 | 129 | 130 [136 | 138 | 142 | 144 144 | 143 | 140 | 139 |7178 
Oil and gas extraction.............. 4.82 129 | 128 124 | 123 | 124 | 124 | 130 | 132 | 139 | 140 | 139 | 138 | 133 | 132 |7132 
ES ol OR oe ee eee 4.12 124 | 122 120 | 118 | 118 | 118 | 122 | 123 | 130 | 131 132 | 132 | 128 | 127 {7127 
Natural gas......... i shee iaans .34 || 167 | 172 || 154 | 157 | 159 | 167 | 184 | 199 | 202 | 207 | 194 ].....].....].. Vhs Ser 
peatural one Mawids. .......000sscces .36 |} 157 | 160 || 151 | 151 | 159 | 163 | 170 | 172 | 175 | 176 | 169 | 161 | 157 | 157 }..... 
Oil and gas well drilling............. .85 || 154 | 167 || 180 | 166 | 159 | 160 | 171 | 171 | 163 | 168 | 175 | 174 | 175 | 177 
Metal, Stone, and Earth Minerals...| 1.63 || 119 | 106 || 119 | 115 | 113 | 110 | 102 99 97 99 | 104 | 114 | 132 | 138 | 125 
RS. oc:cevenvdadrassaheds .82 || 113 90 || 108 | 100 98 92 79 76 79 85 86 | 101 | 131 |7142 | 114 
es io ies SE ORR, ae .33 || 128 84 || 139 | 132 | 117 87 43 37 36 39 41 79 | $62 1. 179 I... . 
Nonferrous metal mining........... .49 || 104 94 87 78 85 95 | 103 | 102 | 108 | 117 | 117 | 115 | 117 |117 | 778 
cas ckbdes ackbwee .24 |} 114 | 103 95 77 92 | 106 | 118 | 116 | 124 | 134 | 133 | 132 | 135 | 135 }..... 
ON fe ye ae .09 86 80 74 83 76 78 82 83 83 89 91 87 88 | 87 81 
SS ee ee eer poe -06 87 75 72 75 67 71 74 73 80 83 85 83 86 8&4 84 
Stone and earth minerals.......... -81 || 124 | 123 || 130 | 13@ | 129 | 129 | 126 | 122 | 115 | 113 | 122 | 128 | 133 | 134 | 135 





















































»Preliminary. rRevised. 


For other footnotes see preceding page. 
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OUTPUT OF CONSUMER DURABLE GOODS 
(Federal Reserve indexes, 1947-49 average—100] 
































— Annual 1954 1955 
Product pro- 
portion!) 1953 | 1954 July | Aug. | Sept.} Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June] July 
SEASONALLY ADJUSTED 
CONSUMER DURABLES—TOTAL. . 100.00 || 127 | 116 || 116 | 115 | 114 | 112 | 119 | 125 | 131 | 135 | 139 | 144 | 145 | 147 | 153 
Major Durables..................... 69.72 || 138 | 125 || 126 | 125 | 121 | 117 | 128 | 137 | 145 | 151 | 156 | 163 | 164 |7164 | 174 
EES oo Sas Weenies bbew a 32.10 || 146 | 131 || 127 | 121 | 110 | 104 | 127 | 149 | 160 | 172 | 179 | 190 | 189 | 180 | 195 
Major household goods. ..........| 36.13 || 132 | 122 || 127 | 131 | 132 | 131 | 130 | 129 | 133 | 135 | 138 | 142 | 143 | 153 | 157 
Furniture and floor coverings. .....| 15.32 || 113 | 101 |} 102 | 106 | 107 | 106 | 103 | 105 | 107 | 107 | 109 | 110 | 113 | 117 | 118 
Household furniture. .... eccceces | 11.31 |} 118 | 106 |} 104 | 109 | 111 | 111 | 111 | 110 | 110 | 113 | 114 |] 115 | 118 | 122 | 122 
Floor coverings!...... $60 abbas s  |— = Fee Pape APPR, CEP WES SAS eee Pt hae se A ON ee, ee 
Appliances and heaters........ re++| 15.60 |) 118 | 111 || 114 | 109 | 112 | 110 | 114} 115 | 128 | 131 | 137 | 145 | 146 |r1S0 | 151 
Major appliances........... +++) 11.88 || 123 | 115 || 118 | 113 | 117 | 114 |] 120 | 119 | 132 | 135 | 1390 | 152 | 153 | 156 | 161 
Ranges.......... seccccceeess .60 || 90] 79 83 | 74] 80| 79] 77] 82] 79] 96] 971] 101 | 105 | 122 | 110 
Refrigeration appliances... .. ++| 4.98 || 137 | 124 |] 132 | 125 | 117 | 110 | 122 | 117 | 137 | 140 | 152 | 166 | 169 | 178 | 173 
Laundry appliances........... | 2.51 || 141 | 148 || 136 | 146 | 169 | 170 | 174 | 181 | 190 | 181 | 172 | 190 | 188 | 163 | 198 
Heating apparatus.............. | 3.72 || 100 | 97 || 101 | 98 | 96] 97] 95] 100; 115 | 120 | 131 | 121 | 125 |r132 ]..... 
Radio and television sets | 5.21 || 230 | 214 || 241 | 270 | 267 | 270 | 259 | 242 | 225 | 226 | 222 | 226 | 222 | 269 | 200 
Radio sets... ..ccescccsccccees | 3.42 67 | 52 47| 56| 46] 62] 70| 70| 73] 68] 71 65 | 68 | 66] 76 
Television sets. .........+++++.. | 1.79 |} 541 | 522 || 611 | 678 | 687 | 667 | 620 | 571 | 515 | 527 | 512 | 532 | 516 | 658 | 698 
Other Consumer Durables.......... | 30.28 || 102 | 95 || 93| 91] 98] 98] 97] 96) 98] 99} 300 | 100 | 103 | 106 | 106 
Auto parts and tires.............. | 14.00 |} o1] o1 89} 85] 95] 96] 93] 94] 100] 97] 96] 98 | 101 |r104 | 103 
Misc. home and personal goods..... 16.28 || 111 | 99 || 96] 79] 101 | 100] 101 | 97 | 97 | 100 | 102 | 102 | 104 | 108 | 109 
WITHOUT SEASONAL ADJUSTMENT | | 
| | 
CONSUMER DURABLES—TOTAL. . 100.00 || 127 | 116 || 102 | 113 | 108 | 109 | 129 | 132 | 142 | 151 | 155 | 156 | 147 | 144 | 137 
Major Durables..................... 69.72 || 138 | 125 || 107 | 121 | 111 | 111 | 142 | 149 163 | 174 | 179 | 180 | 167 | 160 | 152 
Te ee ee bckee bec | 32.10 || 146 | 131 || 125 | 123 | 81 | 70 | 144] 174 | 195 | 210 | 215 | 223 | 205 | 184 | 195 
Major household goods. .......... 36.13 || 132 | 122 || 92] 121 | 139 | 149 | 142 | 130 | 137 | 146 | 151 | 145 | 136 |rt41 | 115 
Furniture and floor coverings. ..... 15.32 |} 113 | 101 89 | 102 | 108 | 111 | 108 | 109 | 108 | 111 | 114 | 111 | 109 | 113 | 105 
Household furniture............ 11.31 || 118 | 106 |} 98 | 108 | 112 | 116 | 115 | 115 | 110 | 115 | 116 | 113 | 114 | 118 | 115 
Floor coverings!................ 2 Wenn » ae aha SEE NRE SRE RE Se SP ae Sa Ry A RP ss kh 
Appliances and heaters............ 15.60 |} 118 | 111 88 | 101 | 122 | 124 | 116 | 108 | 124 | 138 | 151 | 150 | 145 |r152 | 115 
Major appliances.............-- 11.88 || 123 | 115 88 | 96 | 121 | 121 | 118 | 116 | 134 | 149 | 163 | 162 | 156 | 160 | 120 
Ss peg ARE Gg 2.60 || 90] 79 53 | 68 | 87] 87] 83] 77! 81] 104] 110] 10611001117 | 76 
Refrigeration appliances....... 4.98 137 | 124 109 99 | 116 | 104 | 106 | 112 | 147 | 152 | 180 | 187 | 183 | 191 144 
Laundry appliances........... | 2.51 || 141 | 148 || 90 | 128 | 181 | 199 | 192 | 177 | 177 | 207 | 201 | 193 | 181 | 168 | 131 
Heating apparatus........ eo Geen 100 97 86 | 116 | 124 | 133 | 107 84 93 | 102 | 114 | 113 | 113 |7128 |..... 
Radio and television sets... soot Bae 230 | 214 116 | 234 | 279 | 338 | 324 | 258 | 260 | 272 | 260 | 228 | 189 | 192 | 143 
ee ie es bak bedibe 3.42 67 | 52 291] SI 48 | 64] 71] 67| 73] 74] 80] 74] 751] 65| 49 
Television sets. .............0+- 1.79 || 541 | 522 || 281 | 583 | 722 | 860 | 806 | 623 | 618 | 648 | 604 | 521 | 408 | 434 | 321 
| 
Other Consumer Durables.......... 30.28 || 102} 95 || 90| 94 | 101 | 104| 100| 94| 95| 97] 99] 99] 102] 106 | 103 
Auto parts and tires..............| 14.00 01 91 91 90 | 100 | 101 93 89 | 95 93 93 96 | 101 |7107 | 104 
Misc. home and personal goods..... | 16.28 || 111 | 99 || 89} 97 | 102] 106] 105] 98 | 95 | 101 | 105 | 102 | 102 |r105 | 101 





















































rRevised. : 
1Publication suspended pending revision of data for the period 1952 to date. 


Note.—Individual indexes without seasonal adjustment for woven carpets, appliances, heating apparatus, radio sets, and television sets may 
be obtained from the Division of Research and Statistics. For a description of this index, see BULLETIN for May 1954, pp. 438-447. 
PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
{Compiled by Bureau of Labor Statistics. In thousands of persons] 





1954 1955 








Industry grou 
_ Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar. Apr. May | June July Aug. 





SEASONALLY ADJUSTED 


Week, .hiecads iuledteniedhnes 12,297) 12,346) 12,445) 12,572) 12,580) 12,586) 12,673) 12,798| 12,934) +13, 081| 13,200) 13,157) 13,128 

Durable goods........... 6,928) 6,957) 7,054) 7,159) 7,177) 7,191) 7,269) 7,350) 7,443) +7,549| 7,634) 7,633] 7,596 
Ordnance and accessories....... 101 102 100 98 97 96 94 94 91 r90 r39 89 88 
Lumber and wood products..... 569 649 678 675 674 668 669 654 658 r680 r709 711 705 
Furniture and fixtures......... 294 297 295 294 291 289 290 295 298 7306 7309 310 316 
Stone, clay, and glass products. . 432 435 436 436 435 434 438 442 448 r456 464 467 464 
Primary metal industries....... 972 965 969 988 997} 1,008) 1,027) 1,052) 1,076) 1,102) 71,115] 1,113] 1,118 
Fabricated metal products...... 828 821 825 840 835 826 836 851 864 881 893 892 890 
Machinery except electrical..... 1,123} 1,125) 1,115) 1,103) 1,095) 1,093) 1,108) 1,127) 1,147] 1,162] 71,170] 1,176] 1,185 
Electrical machinery........... 782 785 792 799 793 792 795 795 804 817 824 836 841 
Transportation equipment...... 1,238) 1,183) 1,249) 1,334) 1,375) 1,400) 1,426) 1,447) 1,462) *1,456] 1,447) 1,425] 1,376 
Instruments and related prod- 

EP See 216 218 217 217 216 216 215 218 217 212 7221 222 223 

Misc. manufacturing industries. . 373 377 378 375 369 369 371 375 378 7387 7393 392 390 

Nondurable goods.......| 5,369) 5,389) 5,391) 5,413) 5,403) 5,395) 5,404) 5,448) 5,491| °5,532) 5,566) 5,524) 5,532 
Food and kindred products..... 1,089; 1,086) 1,082} 1,097} 1,094) 1,085) 1,078) 1,091 1,113) *1,116) 71,119) 1,095 1,102 
Tobacco manufactures......... 93 92 94 96 93 90 93 92 90 91 94 91 98 
Textile-mill products. ......... 989 988 979 973 968 967 970 975 983 r970 979 981 993 
Apparel and other finished tex- 

DRM eteG beledundceeedeue 1,033} 1,033) 1,041) 1,060) 1,057) 1,058) 1,064) 1,072) 1,073) 1,096) 71,108} 1,072} 1,061 
Paper and allied products. ..... 441 447 444 440 435 435 435 437 441 7446 453 458 458 
Printing, publishing and allied 

hte tic esdtnes seo 514 518 515 513 511 512 515 516 519 7519 r521 524 524 
Chemicals and allied products... 528 526 529 528 531 534 532 540 546 7556 553 554 555 
Products of petroleum and coal. 175 174 175 173 173 171 172 174 175 176 r175 177 175 
Rubber products.............. 177 196 200 199 204 207 208 212 212 7217 220 224 221 


























Leather and leather products. . . 330 329 332 334 337 336 337 339 339 7345 7344 348 345 




















For footnote see following page. 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES—Continued 
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— | (Compiled by Bureau of Labor Statistics. In thousands of persons] i 
—_ 1954 1955 
ly } Industry group 
eat Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. 
[ WITHOUT SEASONAL ADJUSTMENT 
13 0 SS rere ne 12,418} 12,577| 12,612) 12,657) 12,645) 12,523) 12,649 12,778} 12,816 12, 882) 13,086) 12,988) 12,249 
a Durable goods........... 6,890) 6,965) 7,081); 7,198) 7,218) 7,182) 7,282) 7,375) 7,457) 7,530] *7,630| 7,523) 7,556 
7 Ordnance and accessories....... 101 102 100 98 97 96 94 94 91 90 r89 89 88 
8 Lumber and wood products..... 592 672 692 685 661 631 639 634 651 683 °727 725 733 
2 Furniture and fixtures......... 290 298 301 301 297 293 296 298 297 298| 300 298 311 
~*~ Stone, clay, and glass products. . 434 437 438 438 437 430 434 442 450 456 7466 460 466 
1 Primary metal products ...... 967 965 969 988} 1,002] 1,013) 1,032} 1,057} 1,076) 1,096) 71,115) 1,102) 1,112 
1 , Fabricated metal products..... 820 821 829 844 843 834 844 860 868 877 7884 865 881 
9 Machinery except electrical..... 1,095} 1,097} 1,093) 1,092) 1,106) 1,109) 1,125) 1,144) 1,164) 1,174) 71,182} 1,164; 1,155 
3 Electrical machinery........... 766 785 800 811 809 800 803 803 804 809 7816 807 824 
8 Transportation equipment...... 1,238} 1,183] 1,249] 1,334] 1,375] 1,400] 1,426] 1,447] 1,462] 1,456] 71,447] 1,425] 1,376 
-* Instruments and related prod- 
0 TS « «ah eee ak dean ee ia 214 218 218 218 218 217 216 219 218 211 7220 218 221 
4 Misc. manufacturing industries. 373 386 393 390 373 360 371 377 376 379 7385 372 390 
‘6 Nondurable goods....... 5,528) 5,612) 5,531) 5,459) 5,427) 5,341) 5,367) 5,403) 5,359) 5,352) 5,456) 5,465) 5,693 
3 Food and kindred products..... 1,238] 1,268) 1,180) 1,111} 1,062} 1,007 985 991} 1,011} 1,035) 71,089) 1,156) 1,253 
9 Tobacco manufactures......... 102 110 112 103 100 91 89 83 80 80 82 79 108 
Textile-mill products.......... 974 978 979 983 983 977 985 985 983 965 974 956 978 
Apparel and other finished tex- 
Sy eer ee 1,054) 1,059} 1,057} 1,060; 1,073) 1,069} 1,101 1,110} 1,057} 1,041] 71,058} 1,024) 1,082 
Paper and allied products...... 439 445 444 444 442 437 437 439 441 444 451 449 456 
7 Printing, publishing and allied 
I Se eit ris ila cea bie 509 518 520 518 519 512 512 516 516 516 521 519 519 
2 Chemical and allied products. . . 520 529 534 533 534 534 535 548 551 550 545 543 547 
5 Products of petroleum and coal. 179 177 175 173 172 169 170 172 173 175 r176 179 179 
5 POG? PVOGMCS. . 0... cece 175 196 202 202 207 209 209 212 211 216 219 217 219 
: Leather and leather products. . 338 331 330 332 335 336 345 347 337 331 1342 343 354 
5 Revised. 
: Note.—Covers production and related workers only; data shown include all full- and part-time production and related workers who worked 
‘: during, or received pay for, the pay period ending nearest the 15th of the month. Figures for August 1955 are preliminary. Back data may be 
{ obtained from the Bureau of Labor Statistics. 
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HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
[Compiled by Bureau of Labor Statistics} 
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3 
1 
l Average weekly earnings Average hours worked Average hourly earnings 
? (dollars per week) (per week) (dollars per hour) 
Industry group 1954 1955 1954 1955 1954 1955 
y 
Aug. June July Aug. | Aug. | June | July | Aug. | Aug. June July Aug. 
_ NI 5 «as ae giant ww acoiieaameialaniatineeaee 71.06 | 76.11 | 76.36 | 77.11 | 39.7 | 40.7 | 40.4 | 40.8 1.79 1.87 1.89 1.89 
POI, 6 5 cccccccvccdetbecvcsenel 76.59 |°81.99 | 82.21 | 83.83 | 40.1 |741.2 | 40.9 | 41.5 1.91 1.99 2.01 2.02 
Ordnance and accessories.............. 80.20 | 783.44 | 82.01 | 81.59 | 40.1 |740.9 | 40.2 | 39.8 2.00 2.04 2.04 2.05 
Lumber and wood products............ 65.57 | 71.90 | 70.00 | 71.34 | 41.5 | 41.8 | 40.7 | 41.0 1.58 1.72 1.72 1.74 
_ Presmitere amd Geteres. .... 0c cccccccces 63.74 | 66.98 | 65.53 | 68.62 | 40.6 | 41.6 | 40.7 | 42.1 1.57 1.61 1.61 1.63 
Stone, clay, and glass products......... 72.04 |°77.52 | 76.86 | 76.78 | 40.7 |741.9 | 41.1 | 41.5 1.77 | 71.85 1.87 1.85 
Primary metal industries.............. 80.64 |791.30 | 91.94 | 94.81 | 38.4 |741.5 | 40.5 | 41.4 2.10 | *2.20 2.27 2.29 
8 Fabricated metal products............. 76.95 |r80.95 | 81.99 | 82.78 | 40.5 | 41.3 | 41.2 | 41.6 | 1.90] *1.96]| 1.99] 1.99 
6 Machinery except electrical............ 80.80 | 87.57 | 86.53 | 87.57 | 40.2 | 42.1 | 41.6 | 41.9 2.01 2.08 2.08 2.09 
8 Electrical machinery. .........0.s.000. 72.04 |°75.92 | 73.87 | 76.30 | 39.8 |740.6 | 39.5 | 40.8 1.81 71.87 1.87 1.87 
5 Transportation equipment............. 85.63 {788.26 | 93.63 | 95.82 | 40.2 |740.3 | 41.8 | 42.4 2.13 | 72.19 2.24 2.26 
7 Instruments and related products....... 72.29 | 77.93 | 76.76 | 78.31 | 39.5 | 40.8 | 40.4 | 41.0 1.83 1.91 1.90 1.91 
4 Miscellaneous manufacturing industries. .| 63.44 | 66.42 | 66.40 | 66.66 | 39.9 | 40.5 | 40.0 | 40.4 1.59 1.64 1.66 1.65 
: Nondurable goods...................006. 64.68 | 67.83 | 67.89 | 67.83 | 39.2 | 39.9 | 39.7 | 39.9 1.65 1.70 1.71 1.70 
z Food and kindred products............ 67.57 | 71.38 | 71.90 | 70.69 | 41.2 | 41.5 | 41.8 | 41.1 1.64 1.72 1.72 1.72 
6 Tobacco manufactures................. 49.67 | 55.55 | 54.29 | 51.09 | 38.5 | 39.4 | 38.5 | 39.0 1.29 1.41 1.41 1.31 
FOREGO BTOGMCES. 2 oo ccccccscccsce 52.36 |754.92 | 54.25 | 55.35 | 38.5 | 39.8 | 39.6 | 40.4 1.36 | 1.38 1.37 1.37 
3 Apparel and other finished products... .. 48.87 | 48.68 | 47.88 | 49.31 | 36.2 | 36.6 | 36.0 | 36.8 1.35 1.33 1.33 1.34 
0 Paper and allied products.............. 74.98 | 78.69 | 79.30 | 79.67 | 42.6 | 43.0 | 43.1 | 43.3 1.76 1.83 1.84 1.84 
2 Printing, publishing and allied products..| 87.40 | 90.95 | 90.95 | 90.95 | 38.5 | 38.7 | 38.7 | 38.7 2.27 2.35 2.35 2.35 
2 Chemicals and allied products.......... 78.94 | 82.80 | 83.64 | 83.84 | 40.9 | 41.4 | 41.2 | 41.3 1.93 2.00 2.03 2.03 
Products of petroleum and coal......... 93.07 |797.23 | 99.29 | 99.12 | 41.0 [741.2 | 41.2 | 41.3 2.27 | "2.36 2.41 2.40 
3 NE EG FEES EI 75.85 |°88.83 | 86.52 | 87.15 | 39.1 |742.3 | 41.2 | 41.5 1.94 | *2.10 2.10 2.10 
: Leather and leather products........... 51.24 |°53.44 | 52.03 | 52.82 | 37.4 |°37.9 | 37.7 | 38.0 1.37 71.41 1.38 1.39 
1 
8 rRevised. 
4 Norte.—Data are for production and related workers. Figures for August 1955 are preliminary. Back data are available from the Bureau of 
5 Labor Statistics. 
5 
1 
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EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS BY INDUSTRY DIVISION 
[Compiled by Bureau of Labor Statistics. In thousands of persons) 











u ‘ c be any mo Pacmag 
anufac- + ontract tion an > oa tate, and 
Year or month Total turing Mining coumuastion public Trade Finance | Service coal 
utilities government 
EEE AS ee ree ee 44,448 15,321 982 2,169 4,141 9,519 1,741 4,925 5,650 
ee ea tee wes Gai 43,315 14,178 918 2,165 3,949 9,513 1,765 4,972 5,856 
Reed druid y0' W466 80 eb os oom 44,738 14,967 889 2,333 3,977 9,645 1,824 5,077 6,026 
Mba + kulhe 6 00005 00 60 ae% 47 ,347 16,104 916 2,603 4,166 10,012 1,892 5,264 6,389 
EEE eee 48 ,303 16,334 885 2,634 4,185 10,281 1,967 5,411 6,609 
tales > dian 5 6.86 bbb ese & 6oe 49,681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 
re ee re 48,285 15,989 770 2,527 4,008 10,498 2,114 5,629 6,751 
SEASONALLY ADJUSTED 
ae ae ae ae 48 ,029 15,688 755 2,532 3,989 10,475 2,119 5 ,665 6,806 
tt ee ods 6 ie 48 ,020 15,739 740 2,521 4,007 10,447 2,141 5 ,634 6,791 
dee en es oust weed 48,129 15,835 743 2,502 3,995 10,443 2,147 5,660 6,804 
Ak. 5 irene eee es 48 , 386 15,972 745 2,522 3,976 10,496 2,145 5,650 6,880 
iy 48 ,380 15,992 743 2,476 3,986 10,575 2,147 5,644 6,817 
les can 48 ,398 15,993 741 2,458 3,974 10,574 2,145 5,646 6,867 
ne lid & ce ae Oe 48 ,440 16,091 741 2,410 3,984 10,541 2,154 5,649 6,870 
a 48 ,766 16,229 739 2,478 3,986 10,633 2,161 5,656 6,884 
ne al. hen cage aioe 48 ,881 16,380 743 2,499 3,946 10,600 2,161 5,674 6,878 
Ee 2 6 daha ne vieeee 49,214 16,545 749 2,526 4,000 10,655 2,171 5,676 6,892 
es & wen ere 749,505 716,688 756 2,514 74.064 r10,711 72,184 75,690 6,898 
(oe no eee BS 49.654 16,651 755 2,548 4,070 10,775 2,203 § 733 6,919 
August..... : 6 a.eaye'e we 49.678 16,637 746 2,527 4,091 10,800 2,200 5,735 6,942 
WITHOUT SEASONAL ADJUSTMENT 
1954—August............. ape * 48,123 15,822 763 2,735 4,018 10,321 2,151 5,750 6,563 
RR ERE TS +“ 48 ,490 15,972 744 2,698 4,023 10,447 2,141 5,719 6,746 
Ns nn cn eae padank 48 ,580 16,007 743 2,652 4,005 10,548 2,136 5,660 6,829 
Se ES RE 48 ,808 16,057 749 2,598 3,986 10,745 2,134 5 ,622 6,917 
BR ic ccsxkeds ‘or 49 ,463 16,050 747 2,426 3,996 11,354 2,136 5,588 7,166 
ne Se EE 47,741 15,925 741 2,237 3,927 10,419 2,124 5,533 6,835 
Er 47,753 16 ,060 737 2,169 3,937 10,309 2,132 5,536 6,873 
SO ee 48,212 16,201 739 2,255 3,966 10,408 2,150 §,571 | 6,922 
eee 48 ,643 16,255 739 2,399 3,939 10,549 2,161 5,674 6,927 
0 DEES eee 48,918 16,334 742 2,526 3,997 10,534 2,171 5,733 6,881 
SR eS ee 749,508 16,577 760 2,615 r4,081 710,643 2,206 | °5,775 6,851 
Se ; Dues oil 49 433 16,491 747 2,701 4,101 10,642 2,236 | 5,819 6,696 
August... oe png ae 49,789 16,772 753 2,729 4,122 10,641 2,233 5,821 6,718 
































‘Revised. 

Nore.—Data include all full- and part-time employees who worked during, or received pay for, the pay period ending nearest the 15th of the 
month. Proprietors, self-employed persons, domestic servants, unpaid family workers, and members of the armed forces are excluded. Figures 
for August 1955 are preliminary. Back data may be obtained from the Bureau of Labor Statistics. 


LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


{Bureau of the Census estimates without seasonal adjustment. Thousands of persons 14 years of age and over} 






































| 
Civilian labor force | 
Total non- Total i} ay ae 
Year or month institutional labor | Employed! | Mer dig Henn 
population force Total | Unem- _ " 
Total In nonagricul- In | ployed 
| tural industries | agriculture 
| 
0 ee rere 108 ,482 62,748 61,442 59,378 51,405 7,973 2,064 | 45,733 
a ee a 109 ,623 63 ,571 62,105 58,710 50 ,684 8 ,026 | 3,395 46,051 
dl ad «se dink de Oe 110,780 64,599 63 ,099 59 ,957 52,450 7,507 3,142 46,181 
eh etsipéwne pteoude 111,924 65 ,832 62 ,884 61,005 53,951 7,054 1,879 46 ,092 
TE iis nc. is vie 6 willenaee 113,119 66,410 62 ,966 61,293 54,488 6,805 | 1,673 46,710 
 GhbeGhd cs ebncesda 115,095 67 ,362 63,815 62,213 55,651 6,562 | 1,602 47,732 
DT width nh odetacnwandn 116,220 67,818 64 ,468 61,238 54,734 6,504 | 3,230 48 ,402 
ee 116,217 68 ,824 65 ,494 62,148 54,661 7,486 3,347 | 47 ,393 
RS wines daa 116,329 68 ,856 65,522 62,277 55,349 6,928 3,245 47,473 
September........ 116,432 68 , 566 65,244 62,145 54,618 7,527 3,100 47 ,865 
a ES 116,547 68,190 64 ,882 62,141 54,902 7,239 2,741 48 ,357 
November........ 116,659 67 ,909 64,624 61,732 55,577 6,154 2,893 48,750 
December........ 116,763 66,811 63,526 60 ,688 55 ,363 5,325 2,838 ©49 ,952 
1955—January.......... 116,855 66 ,700 63 ,497 60,150 54,853 5,297 3,347 50,156 
rae 116,901 66,550 63 ,321 59 ,938 54,854 5,084 3,383 50,352 
tt, «tp cdecacbe 117,051 66 ,840 63,654 60,477 54,785 5,692 3,176 50,212 
Denes adkdus « 117,130 67,784 64 ,647 61,685 55,470 6,215 2,962 49 ,346 
=e ey 117,236 68 ,256 65,192 62,703 55,740 6,963 2,489 48,979 
ESE 117,318 69 ,692 66 ,696 64,016 56,335 7,681 2,679 47 ,626 
ih «cickienddw'és 117,404 70 ,429 °67 ,465 °64 ,994 57,291 7,704 2,471 46,975 
SPE Fe 117,517 70,695 | 67,726 65 ,488 $7,952 7,536 2,237 46.823 
! 

















eCorrected. 

1 Includes self-employed, unpaid family, and domestic service workers. 

2Monthly estimates of the labor force beginning 1954 are based on an improved sample covering a larger number of areas and are, therefore, 
not strictly comparable with earlier data. 

Note.—Details do not necessarily add to group totals. Information on the labor force status of the population is obtained through inter- 
views of households on a sample basis. Data relate to the calendar week that contains the eighth day of the month through June 1955. Beginning 
july 1955, data relate to the calendar week that contains the fifteenth day of the month. Back data may be obtained from the Bureau of the 

ensus. 
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VALUE OF NEW CONSTRUCTION ACTIVITY 


[Seasonally adjusted. In millions of dollars} 



















































































Private Public 
° Total Business Other 
Year or month Resi non- Mili High- 1c All 
Total a resi- | Total - — fe 
dential — Sadus-| Com | Pubic PF Ga tary way | vation | other 
- trial | mercial] utility | tial 
0 SS eee re te 8,682 5,054 2,985 | 1,561 442 348 771 508 1,302 528 | 1,413 
ae ee ee 11,957 6,206 3,510 | 2,082 801 409 872 614 1 ,066 500 | 2,565 
AG RE ea 14,075 3,415 1,715 | 1,287 346 155 786 413 734 357 | 4,553 
ee 8,301 1,979 885 759 156 33 570 335 446 285 | 3,041 
ai deta nt sadeee owen §,259 2,186 815 989 208 56 725 382 362 163 | 1,711 
ARERR ES RENEE Se 5,633 3,235 1,100 | 1,672 642 203 827 463 398 130 | 1,180 
RE Gnd dem wh ones ake dare 12,000 9,638 4,015 | 4,195 1,689 | 1,132 1,374 1,428 895 240 | 1,039 
Taw cea co's Ge elena aa 16,689 13,256 6,310 | 4,896 1,702 856 | 2,338 | 2,050 1,451 394 | 1,384 
NS a ei: a ee 21,678 16,853 8,580 | 5,693 1,397 | 1,253 | 3,043 | 2,580 1,774 629 | 2,264 
EL 5-dwses 2 04: en dee 22,789 16,384 8,267 | 5,322 972 | 1,027 | 3,323 | 2,795 2,131 793 | 3,344 
DS sere courses eabee 28,454 21,454 12,600 | 5,680 1,062 1,288 | 3,330 | 3,174 2,272 881 | 3,670 
ee Saas on rh me Pee 31,182 21,764 10,973 | 7,217 2,117 1,371 3.729 | 3,574 2,518 853 | 5,160 
Se ee 33 ,008 22,107 11,100 | 7,460 2.320 | 1,137 | 4,003 | 3,547 2,820 854 | 5,839 
i: a idertwes.e: 0 @etke matey oon abeaee 23.877 11,930 | 8,436 2,229 1,791 4,416 | 3,511 3,160 830 | 6,097 
RE ER Hn 37,577 || 25,768 || 13,496 | 8,583 || 2,030 | 2,212 | 4,341 | 3,689 3,750 704 | 6,325 
1954—August............ 3,199 2,226 1,192 724 161 201 362 310 318 55 518 
September......... 3.199 || 2,247 |] 1,215 724 159 202 363 308 314 53 504 
GEE. sorascs+-0 Bee 2,238 1,210 722 165 193 364 306 266 51 494 
November......... 3,254 2,269 1,229 724 17: 186 365 316 320 53 $22 
ee 3,429 2.350 1,307 730 180 184 366 313 393 55 534 
1955—January.......... 3,428 2.396 1,336 747 181 198 368 313 344 55 535 
OT oe 3,451 2.435 1,345 776 183 222 371 314 341 $1 521 
SG 6¥é > wewnees 3,442 2.446 1,330 798 188 235 375 318 321 54 527 
SE Sa 3,493 2,498 1.366 810 188 246 376 322 319 57 514 
NE ei, tee Bin. 3,531 2.502 1, 366 814 191 247 376 322 340 59 515 
, 0 er 3,506 2.486 1,358 817 197 244 376 311 325 54 526 
(0 Se eee 3,491 2,514 1,372 829 | 202 251 376 313 319 50 495 
August? 3,462 2,501 1,344 848 | 201 271 376 309 309 48 496 
Preliminary. Source.—Joint estimates of the Departments of Commerce and Labor. 
CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
{Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions] 
By type of By t of truction 
ownership y type & Conneucu 
Year or month Total Nonresidential building Public 
Resi- works 
Public ; Private | dential and 
building} Fac- Com- | Educa- Other public 
tories | mercial | tional utilities 
ES eS en Ge Me 9,430 3.107 6,323 3,608 840 975 725 1,127 2,155 
ads + coded oak dibm ask Gale aentaecatcdaes ee 10,359 3,718 6,641 4,239 559 885 824 1,376 ,476 
DG bthas devieéeie > belek scat edectddccs atscaeneeen 14,501 4,409 | 10,092 6,741 1,142 1,208 1,180 1,651 2,578 
ES ds arsite ods «Rcd a eee ae ae be SE we a Rae eee 15,751 6,122 9,629 6,205 2,883 915 1,335 1,689 2,723 
RL on cs 60.be WS ae eee ee ekthe se Tebeee ek bs eh eke 16,775 6,711 | 10,064 6,668 2,562 979 1,472 1,686 3,408 
eS ere er rere rrr! a eee en 17,443 6,334 | 11,109 6,479 2,051 1,489 1,720 1,695 4,008 
hinds nih 0k bc i'n hin 4: W'Shaiatin lw We oe da al ig bee ca wd ae 19,770 6,558 | 13,212 8,518 1,274 1,815 2,063 1,958 4,142 
PE. wiv ccna Wemademed eawanenss cee uaee 1,573 509 1,064 693 93 141 181 136 330 
NN, sss we wks aonaabule & keke eh Malin’ 1,816 589 1,227 777 160 130 182 175 392 
SE Geri sindig inl &'4'y. 0 CREE er RA eee oe ee 1,965 633 1,332 852 145 186 155 186 443 
ic hd a wha ban a ae a Rd nk eee 1,499 475 1,024 709 82 129 140 141 299 
oo iio eee ad ee iter meee 1,829 617 1,212 762 104 194 204 200 366 
CI iia i's vn esos edheedsbate cake eee 1,504 480 1,024 690 85 166 131 184 249 
| ae ee ee 1,581 472 1,109 744 113 133 135 153 303 
rE es eye oe ee ey 2,135 677 1,458 990 176 194 201 189 386 
NS «beh 0so ens 60s'hadcbinnwseeehede see 2,322 676 1,646 1,070 142 174 195 195 546 
viet ocdcncxdincabhretehde dak cekeebeenene 2,185 675 1,510 1,011 171 183 201 171 448 
, RR er Soe er pas ee eee Te 2,255 757 1,498 951 163 228 181 270 461 
| PEPER EIS Saprare sees < © gitar pale aS 2,272 761 1,511 959 146 288 231 227 420 
August whee ee eee otesndews 1,895 549 eee ere errant 



































CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 


{Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. © Value of contracts, in millions of dollars] 





















































Federal Reserve district 
Total 
Month (11 m= - sen - si " - 
tricts ew ila- “leve- ich- : 2 inne- | Kansas 
Boston | york | delphia| land mond | Atlanta | Chicago! 7 ouis | apolis City | Dallas 
1954—May........... 1,925 117 398 119 210 171 168 324 119 85 91 122 
| Se 1,733 93 267 117 177 165 208 343 105 57 91 111 
|. Se July 1,837 95 270 143 207 163 167 394 110 86 90 112 
1955—May.......... 2,185 131 331 107 259 182 211 477 101 97 120 168 
OSES 2,255 116 337 140 249 221 253 467 121 88 129 133 
July.. 2,272 116 398 145 262 210 223 398 115 133 178 
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PERMANENT NONFARM DWELLING UNITS STARTED 
{In thousands of units] 


















































Private Government-underwritten 
Rural 
Year or month Total Urban non- Public 
farm 1- 2- Multi- 

Total family | family | family Total FHA VA 

ee 932 525 407 914 763 46 104 18 393 291 102 
Dt nivwekehans sen deens een es 1,025 589 436 989 792 35 162 36 4066 361 105 
A ne ais Chen Gnd whee esi 1,396 828 568 1,352 1,151 42 159 44 686 486 200 
Dh ith chase dbecceésutacnee es ‘ 595 496 1,020 892 40 88 71 413 264 149 
thn th eh etnnaeteunaskean< 1,127 610 517 1,069 939 46 84 58 420 279 141 
hint enn ares 646Gnh sé hat 1,104 565 539 1, 933 42 OF 36 407 252 155 
DT CLARER ch wednbe des otamesbawe 1,221 n.a na 1,202 1,077 34 90 19 585 277 308 
Sk song 62 K06bs esens 114 n.a D.a 113 103 3 7 1 60 27 33 
en 5 aackdmanin ven 116 na na 113 104 3 6 2 60 26 34 
iis we bkee ® wae 111 n.a na 111 100 3 8 (‘) 59 25 34 
EERE RR 104 na na 103 93 3 8 (@) 62 26 36 

ied» ee eek tne ndken 91 na na 90 80 3 7 1 51 22 29 
Nn on on ween et eee 88 Nn.a. n.a 87 78 2 7 () 46 20 26 
be ce kad a Wacd.a:% Cae 90 n.a n.a 88 79 3 6 2 45 17 28 
nas oye amace ad chan 114 n.a na 113 100 4 9 1 54 24 30 

Mit con vndeet.eeselae a 132 n.a n.a 131 120 3 s 2 61 26 35 

I a Ae a nind nah on amadiod 138 n.a. n.a. 135 122 3 10 3 66 28 38 

Sh wdl divaanédeene onsend »129 n.a. n.a. P127 n.a. na n.a. »3 72 32 40 

RES en ae Fi BE 4° P11S n.a. n.a. P114 n.a. n.a na Pi 63 26 37 
idee ald un oh oh nie do P123 n.a. n.a. 122 n.a. na n.a. PI 68 27 41 

»Preliminary. n.a. Not available. 1Less than 500 units. 


Note.—Government underwritten units are those started under commitments of FHA or VA to insure or guarantee the mortgage. VA 
figures after June 1950 and all FHA _— are based on field office reports of first compliance inspections; VA figures prior to June 1950, estimates 
based on loans closed information. her figures are estimated by Bureau of Labor Statistics on the basis of reports of building permits issued, 
reported starts of public units, and a sample of places not issuing permits. 


FREIGHT CARLOADINGS, BY CLASSES 
{Index numbers, 1935-39 average—=100] 





Monthly—seasonally adjusted Monthly—without seasonal adjustment 





Annual 
Class 1954 1955 1954 1955 





1953 | 1954 | July | Feb. | Mar. | Apr. | May | June | July July | Feb. | Mar. | Apr. | May | June | July 





es tasarcced caren 127 114 109 122 123 123 128 125 125 114 113 115 120 130 130 131 
0 ere Pe 103 92 80 105 91 95 105 99 104 80 105 91 95 105 99 104 
Eee 171 105 94 124 133 144 149 151 156 91 131 134 142 147 148 151 

Dbtkeceevecces 135 141 151 127 130 140 155 152 164 181 124 120 123 133 155 197 
OO Pa 63 62 54 56 62 65 57 50 50 47 45 49 58 52 41 41 
Forest products. .... 143 132 119 144 135 133 139 147 145 120 138 135 133 145 153 146 
anc enkvh-vbece sees 215 144 159 198 204 177 177 191 190 255 49 59 136 271 296 305 


Miscellaneous.......... 143 129 125 136 144 142 144 140 139 126 128 137 140 146 144 140 
Merchandise, I. c. L..... 43 40 38 40 40 39 40 42 43 38 39 40 39 40 42 42 





















































Nore.—For description and back data, see BULLETIN for June 1941, pp. 529-533. Based on daily average loadings. Basic data compiled by 
Association of American Railroads. Total index compiled by combining indexes for classes with weights derived from revenue data of the Inter- 
state Commerce Commission. 

MERCHANDISE EXPORTS AND IMPORTS 


{In millions of dollars} 









































Merchandise exports! | Merchandise exports excluding | yferchandise imports 
Month 
1953 1954 1955 1953 1954 1955 1953 1954 1955 
Te 2 ER ee ie ee ee ee 1,293 1,092 1,166 1,016 923 r1 O81 922 833 870 
A Se a ee ee 1,200 1,183 r1,238 927 998 1,143 856 809 850 
Dt Spc ere Le cokee aah eemhee ape 6 ene 4 1,390 1,126 71,343 1,052 923 1,250 1,004 864 1,019 
ES Re Oo SU 2 oe eee 1,394 1,426 r1,260 1,054 1,258 1,166 1,013 957 871 
Det kecdseseeasceccebapiaweachube scees 1,453 1,401 71,312 1,085 1,137 1,181 902 829 966 
SESE SE Se ae See 1,385 1,474 r1,317 1,013 1,115 1,189 933 947 940 
hl at. I ae he Sip RE Ee 1,363 1,291 P1267 965 1,024 P1,139 908 822 P8BE 
Ne RS ee ea 1,187 << 3 Sa eerr 911 i SS 840 Ear 
Re a ae ae 1,256 | te: SSR 1,052 ES Eee 926 a 
a ie ag ac adi cession Shale Win ats oh 1,253 tet Eee 1,019 a ae Fe 813 ay ER 
REGEN ES ee ee 1,247 ef ay Pee 1,031  Meccdcuelet 849 a SEE 
ei soa hendirk ds cob ne tmaenoea'es 1,353 SS ® -Fe ree ey 1,138 BAe. Bakiedcons 907 a Bvaccees 
January-July........ 9,478 8,993 P8 903 7,112 7,378 8,149 6.538 6,061 6,401 
rRevised. »Preliminary. 


1 Exports of domestic and foreign merchandise. 

2Department of Defense shipments of grant-aid military equipment and supplies under the Mutual Security Program. 
3General imports including imports for immediate consumption plus entries into bonded warehouses. 

Source.—Bureau of the Census, Department of Commerce. 
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DEPARTMENT STORE STATISTICS 
[Based on retail value figures] 


SALES AND STOCKS, BY FEDERAL RESERVE DISTRICTS 
{Index numbers, 1947-49 average—100] 





Federal Reserve district 
























































Jnited 
Year or month States a Phil- Cleve- | Rich- At- Chi- St Btene.| Manees San 
Boston York on land mond | lanta cago Louis | apolis | City Dallas _ 
SALES! 
Pte C waa die oboe aes 104 102 103 104 105 103 103 104 104 104 103 105 104 
ary eros os Sc tev ek ree ee 98 99 98 100 98 100 101 97 98 98 99 102 98 
1950. 105 103 101 106 105 105 109 104 104 105 108 113 105 
1951. 109 105 105 109 110 113 115 108 107 104 111 117 109 
Ce oe oe ce eee 110 104 101 109 110 118 124 106 110 104 113 124 114 
el ae al So a ears ek 112 105 102 111 113 121 126 111 112 104 112 125 115 
eS Alin alk wa hile dea utal a pied 111i 107 104 108 105 121 129 109 112 105 115 127 113 
SEASONALLY ADJUSTED 
Ne i oe ea in 112 107 103 105 106 r119 133 109 116 104 7122 133 114 
I Ss a a oa hand 111 104 105 105 103 122 128 108 110 104 114 126 114 
September. ..... ioc 111 108 105 108 105 119 126 108 109 105 116 122 114 
lA ERE EE 112 109 102 108 106 122 135 108 112 106 118 131 116 
November... .. soe 113 110 106 111 107 124 133 109 114 104 116 131 115 
ss Se doe oad 116 110 106 113 110 128 135 112 117 111 120 136 118 
1955—January............... 119 114 108 113 111 133 137 116 123 112 124 140 125 
February...... one ae 109 101 108 108 122 134 109 114 103 114 129 118 
SS ye 115 107 105 lil 107 129 133 114 116 108 120 134 118 
April. . , bi 119 108 102 115 116 126 142 119 122 107 126 142 120 
May... 117 111 103 114 113 128 137 117 120 107 120 134 118 
| SRP ee 114 107 104 r113 108 123 136 114 108 103 118 132 118 
July p124 114 108 120 124 P136 P152 122 P132 111 136 145 122 
WITHOUT SEASONAL ADJUSTMENT 
grate Siete Pen Oe Foe 88 77 74 °78 82 r94 107 86 89 84 r100 113 100 
August....... 98 83 81 85 94 102 116 97 100 99 107 117 111 
September..... 113 115 107 111 105 122 123 113 111 111 116 122 112 
October....... » iiniatee 118 110 109 113 111 130 141 114 123 122 124 138 116 
_ Rey: 137 133 134 146 133 153 154 133 137 120 133 149 134 
December... . 201 200 186 197 191 231 234 188 194 180 205 228 209 
1955—January............... 91 90 85 85 87 91 106 8S 92 80 94 110 97 
ee ae 88 82 82 83 83 91 107 84 89 81 89 103 93 
March _- 100 90 93 101 93 111 129 98 101 88 104 120 97 
cates uate fe bin ike 114 108 99 109 112 125 141 114 118 108 123 136 112 
May.... vk on emees 116 111 101 113 110 129 134 116 120 108 119 133 116 
racine iiined meee 109 107 100 "106 104 118 121 112 106 95 113 120 113 
July... P98 82 77 89 96 P107 P122 96 P102 89 111 123 106 
STOCKS! 
cic sic ioe so pei anlirerdee-6-seer india 107 105 105 107 107 105 108 108 107 110 108 110 107 
1949.. ery eee 99 100 97 99 100 101 102 97 100 99 100 101 100 
1950... gue aren 109 109 105 108 106 113 120 108 106 104 111 112 110 
1951.. (oe ee OSES ee 128 124 124 127 128 133 140 125 125 116 130 132 131 
nee2.... ive aaa ie 118 111 .113 113 111 130 136 112 114 107 121 126 126 
Pd ee 126 116 116 119 118 143 146 122 124 115 133 138 134 
ata eke ved. a eas ate Olale an 122 117 114 116 114 139 141 120 116 115 126 132 125 
SEASONALLY ADJUSTED 
1954—July.. 7122 117 116 r1is 115 138 137 118 119 113 123 7132 127 
August béusa 122 118 115 114 115 136 140 119 113 117 124 133 127 
September..... 122 118 115 115 114 141 142 118 114 118 126 134 128 
October..... : cake 122 116 115 115 114 143 142 117 113 118 126 134 126 
a Es Sie 123 118 114 117 114 141 143 119 114 119 128 133 128 
December. . . 124 119 114 121 117 144 144 120 118 119 130 139 128 
1955—January.. 123 118 113 118 114 140 146 118 121 116 129 134 131 
February.... 123 118 113 117 114 142 147 118 120 116 129 136 127 
March..... 5 rag 124 119 113 118 113 144 150 119 117 116 131 139 129 
SE: 6 ada oOo 124 121 113 116 113 144 149 120 120 113 131 137 128 
May.. Soenahnaeehdnaie 123 r120 111 118 113 139 148 122 121 117 132 137 126 
| RR pile AE rae 127 r124 115 7123 116 143 151 124 126 123 136 143 130 
July.... P127 121 116 123 118 P145 148 121 126 119 135 P144 131 
WITHOUT SEASONAL ADJUSTMENT 
1954—July......... Soom ica r1i5 105 105 103 105 135 128 111 110 109 r119 125 125 
August. ‘ ace, ehces 119 114 112 109 111 139 137 116 113 114 123 132 122 
September. . 128 121 121 121 120 146 148 123 123 124 131 142 133 
October . 137 131 129 132 128 158 155 133 127 128 137 148 144 
November... .. a 138 138 131 134 129 152 162 138 129 133 142 147 141 
December........ 110 111 104 107 104 120 127 108 106 107 117 126 108 
1955—January...... ee 110 107 101 103 101 125 134 106 105 107 116 119 116 
February... .. aa ain aan 117 111 106 112 109 132 145 112 114 111 125 132 118 
March...... 127 122 116 122 117 149 156 121 124 119 135 144 129 
a 129 125 119 124 119 153 155 123 126 118 136 144 133 
Sa 127 123 115 123 117 146 150 123 121 118 135 139 136 
Re ai a dag a: 121 riis 108 r116 110 139 142 116 116 116 131 133 131 
July P119 109 105 111 109 P142 139 114 116 115 129 P137 130 
?Preliminary. rRevised. 
1Figures for sales are the average per trading day, while those for stocks are as of the end of the month or the annual average. Y 
Note.—For description and monthly indexes for back years, see BULLETIN for December 1951, pp. 1463-1515. 
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DEPARTMENT STORE STATISTICS—Continued 
{Based on retail value figures} 


DEPARTMENT STORE MERCHANDISING DATA 




















Amounts (In millions of dollars) Ratios to sales3 

Out- Stocks 

Year or month Sales! | Stocks! | stand- ats Le Out- plus 
(total (end ing (t oo “ t " Stocks stand- out- Re- 
for of orders! ~ wy ae ing stand- | ceipts 

month) | month) _ 3 month) | month) orders F ns 
ih adits oseo es 6s 6d 6en heed» i ee 345 767 964 373 354 2.3 3.0 5.3 1.1 
Ee 5 ee Pee ree 365 887 588 366 364 2.5 e 4.3 1.0 
En sot crccecestecceusss a Ae oP" 381 979 494 386 363 a.8 1.4 4.1 1.0 
a canes as creecie bare eds ost ace eal ould 361 925 373 358 358 2.7 x 3.8 1.0 
es si cece edseauecees eae naan 376 1,012 495 391 401 2.8 1.4 4.2 1.1 
SEES RE Ce ere 391 1,202 460 390 379 3.2 1.2 4.4 1.0 
1952 average........ gene wie S RS eee ne 397 1,097 435 397 401 2.9 1.2 4.1 1.0 
1953 average....... Seep eer i edie 406 1,163 421 408 401 3.0 11 4.1 1.0 
i, ee eke eu eases RO ee 407 1,136 387 407 409 3.0 1.0 4.0 1.0 
ee nn. nn ededecensens ce amie ae 7307 1,045 7472 r282 7362 3.4 1.5 4.9 0.9 
pe (hie e hie cans eemae 350 1,095 465 r400 7393 3.1 13 4.5 riod 
September..... vaste ; «lg Gadd 400 1,184 486 489 510 3.0 1.2 4.2 1.2 
October... .. P werd 437 1,268 477 §21 512 2.9 1.1 4.0 1.2 
i eee wed ane dibecen 509 1,318 406 559 488 2.6 0.8 3.4 - 
SE a Se ee Pe 766 1,056 301 504 399 14 0.4 1.8 0.7 
a 336 1,042 385 322 406 3.1 1.1 4.2 1.0 
ie i ete wk wt ' Ss ie tees 307 1,105 414 370 399 3.6 1.3 4.9 1.2 
ee ie ies ee paka aria sae 392 1,190 367 477 430 3.0 0.9 4.0 ‘3 
Ree pele hae ecbrsacendguees eee 413 1,216 308 439 380 2.9 0.7 a7 1.1 
he a EES a Eee eo tal 403 1,188 306 375 373 2.9 0.8 3.7 0.9 
et sheks bidecnagureseveccedeucaoens 390 1.121 449 323 466 2.9 1.2 4.0 0.8 
July?.. , 324 1,089 553 292 396 3.4 1.7 5.1 0.9 























»Preliminary. rRevised. ; oe 
1These figures are mol estimates for all department stores in the United States. They are the actual dollar amounts reported by a group of 
department stores located in various cities throughout the country. In 1954, sales by these stores accounted for about 50 per cent of estimated 


total department store sales. é : 
2Receipts of goods are derived from the reported figures on sales and stocks. New orders are derived from receipts and reported figures on 


outstanding orders. ; : = 
3The first three ratios are of stocks and/or orders at the end of the month to sales during the month. The final ratio is based on totals 


of sales and receipts for the month. 
Note.—For description and monthly figures for back years, see BULLETIN for October 1952, pp. 1098-1102. 


WEEKLY INDEX OF SALES 
(Weeks ending on dates shown. 1947-49 =100} 





Without seasonal adjustment 





1951 1952 1953 1954 1952 1953 1954 1955 
Oct. 6.... 110)O0ct. 4.... 116/Oct. 3.... 112/Oct. 2.... 110°Apr. 5.... 109/Apr. 4.... 118)Apr. 3.... 103)/Apr. 2.....114 
ee sh OP. . «s ee Ss Se.ccs Ben Bacco ee = 122 
Biccoe BEE 18.... 124 = ——_ cue se. . ee ee 103 
Mscee We a BB. sce BB8 Seance San 3.... Bocce OO a eee 
See cse SES Becace SSP 120 
Pe eke ML, Biicas SOD Fe cce SERTOP. 6.202% 127|May 3.... 111)May 2.... 114/May 1.... 112;|May 7.... 134 
Ss Cc 14.... 133 Re 130 re 9.cc. tae & 123 14 .108 
IF .cce 800 axe ee RO 134 ee SR. cce Mee Pe | = 
B.cce B28 22.... 1398 aivées Ge ee wave 133 26.... 166 Beeves Bee 22 . 106 
D..cs 1B re 29 104 
Dee. 1.... 164)Dec. 6.... 195iDec. S.... 190/Dec. 4..... 192iJune 7.... 111)June 6.... 118|/June 5... 97\June 4...... 102 
Gicos Ee  ——«_ ss 224 — .cce Bae a | pate 114 
— BO. cce oat ere. AA 240 eS ere a 117 
ns ace ae ccée Bae -iae V7 Re 190 ee i a ite. des 103 
29 92 
1952 1953 1954 1955 
es = i oe Se Booa. 80lJuly 5S.... 79July 4.... 79July 3.... 93iJuly 2..... 98 
acco! On 10 9 iesa ae se 106 Sac2e Ee aces > Se 7 a eee 87 
ecco. Oe 17 92 oe. « 85 Ser 99 19 82 18 &4 17 88 ae 97 
26.. 24 86 ae é 86 / Se 95 26 79 25 83 24 84 94 
31 87 30 85 ee 87 31 87 ae 98 
Pe 6 3..5. Gee 7.... Bre 6.... Bre. §..... 86]Aug. 2.... 87|Aug. 1.... 86)Aug. 7.... 92/Aug. 6...... 97 
9. 87 14... 92 cen ae ee 92 =. ss 14.... 97 100 
Riicca Ue Diceae Ss cnn “Se, . “da » 90 aa ea ess 2 . ae 106 
Svan: a a Micon Te | 93 23... ccce Se ices Ue _ pe 111 
can ae 
Mar. 1.. 85|Mar. 7.... 96)Mar. 6.... 85|)Mar. 5...... 98|Sept. 6.... 100/Sept. 5.... 101/Sept. 4.... 112/Sept. 3 125 
Cs 14.... 100 — ea 102 13.... 314 = Se 10 
B.cce TF ee sce ae sana 108 er a. <se San a ess 
ae BBecee 882 Méces Oe a 103 Wivce Con sos Eee ce 24 
bs 1 


























Note.—For description and weekly indexes for back years, see BULLETIN for April 1952, pp. 359-362. 
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DEPARTMENT STORE STATISTICS—Continued 


(Based on retail value figures] 
SALES BY FEDERAL RESERVE DISTRICTS, METROPOLITAN AREAS, AND CITIES 


(Percentage shange from corresponding period of preceding year) 



















































































Federal Reserve a 7 Federal Reserve | 7 Federal Reserve &. Federal Reserve 7 
district, | JBIY /JURC| mos.|| __ district, 1955; {oss|mos.|| — district, | J¥¥ |J4n¢| mos. |} district, | July | June | mos, 
area, or city | 1955 area, or city | 1955 area, or city | 1955 area, or city 1955 
United States..| »+7 +3 +6/|Cleve.-cont. Chicago-cont. | Kan. City-cont. 
Met. Areas-cont. | Met. Areas'-cont. | Met. Areas-cont. 
Wheeling- | ae | +16) +7! +19] Wichita........ +14) +15) +21 
Boston......... | +2 +1 +4! Steubenville?..|+6 0 {+5 ae | +8) +4) +10]] St. Joseph...... +9| -—6) +4 
| Decatur?...... | +12) —8! +2}])Omaha........ +4, -—5; +1 
Met. Areas City | Peoria?........ | +10 —2; +91] Albuquerque...| +10) +16) +12 
Portland....... | +2) +4) +5]| Portsmouth?.../+2 |-—2 /|43 Rockford....... | +7) —1) +3]| Oklahoma City.| +11) +4) +13 
RE: aechuc00 | +1) -—1) +3 Tri-Cities?..... | +46) +23) +29}| Tulsa.......... -—5| -8 0 
Downtown Richmond..... P+10+4 (+8 (Moline, | | 

Boston?...... -2} -3| 0 Rock Island; | Cities 
Suburban | Met. Areas! Davenport) Greeley........ +12) -9 48 

Boston. ..... | +6, +4 > +8]| Washington?...) +11) +2) +6|| Fort Wayne?....| +9) +3) +7|| Hutchinson....| +6) +4 +46 

Cambridge..| —1; —1)| +4|| Downtown Indianapolis? . . | +8} +2) +5] Joplin......... +7; -3 0 

Quincy..... +5) -—2) +5 _, ear +3 0| 2]| Muncie........ +17) +5) +9]| Kansas City....| +3) -—3) +4 

Lowell- Baltimore?..... | P+6 +2) +4]| South Bend?.. | +10} +5) +8]] Enid.......... —22| —27| —14 
Lawrence. +7)' +8 +-10)| Asheville?...... +5 +3) +8]| Terre Haute?...) +13) —5) +5 
New Bedford... —5| -—3 -—1]] Raleigh?....... +9 +7, +49]| Cedar Rapids...) -—6| +2] +3 
Worcester?..... +6, +1) +5]| Winston-Salem?) -—7 +7) +46]| Des Moines....| -—1) —2| +4//Dallas......... +5 +5 +10 
Charleston, Dubuque...... | +3) +1) +3 
Cities S. C.2........| +39) +25] +34]] Sioux City..... |} —5} —1| +1 
Springfield. .... —t} +2) +2]| Columbia?.....) +3) —3) +6}| Waterloo....... +6 +4) +7\||Met. Areas 
Providence?. . +1) +1) +5]] Greenville?.....| +9) +8) +12]] Detroit?....... | +13) +10) +10]| Shreveport..... +6 0; +6 
Norfolk- ae +18) +6) +11 Corpus Christi..| +6) —4) +12 
New York...... 0} +1) +2)| Portsmouth?..| +13) +3) +7|| Grand - paped +4} —3| +2]] Dallas?........ +5) +6 +10 
Richmond?..... +9 +3) +9} Jackson?. +11) +3) +6] El oe io tae heel +9 +9) +10 
Met. Areas’ Roanoke?...... +8  -—8) +4|| Kalamazoo.. +4 0| +4j]| Fort Worth....| +5) —1) +48 
Albany-Sche- Charleston, Lansing?....... | +27) +15) +17]| Houston?...... +4, +6 +8 
nectady-Troy . er +15 +1) +7]| Saginaw.......| +7| —2| +6]| San Antonio....| +2) +8) +48 
Albany....... —3| +1 0 Green Bay.... +8} +4/ +8]] Waco.......... +9| +7) +11 
Schenectady... 0O| +4 +4-4/\Cities | Madison...... —5} -5| -—3 
Binghamton....| —9 —3) —5|| Cumberland- | Milwaukee?....| +2) —3} —1 
NE sim 00 64 +2) +5, +3]| Hagerstown...| +10) -—2! +8 San Francisco..| »+2 +7) +7 
Buffalo?...... —5; +1 +1)! Spartanburg... +4 —5 0} Cities 
Niagara Falls... —6 +1 +1)| Lynchburg?....| +4) —4 2}| Danville....... +26, +11) +14 
New York-N.E. +1, +2) +2]! Newport News.. +11 +8) +6// Battle Creek...) +34) +12) +29]|Met. Areas! 

New Jersey... +2 +1  +2!|| Fairmont- Muskegon...... +11) +3) +11]] Phoenix?....... +4| +16, +7 
Newark?...... 0| —2)> —1\}| Morgantown..| +9 +10) +7]| Port Huron....| +5) +4| +6]] Fresno?........ —1| +13) +6 
N. Y. City?...) —1 0 0|| Huntington?...| +10 —2| +7]| Appleton....... +1) —€| —2]| Los Angeles?...| »4+2) +3) +6 

Rochester?..... —2) +3) +41]] Parkersburg....) +21) +5) +15]] Sheboygan..... —1| +2!) +6]| Downtown 
Syracuse?...... +6) +3) +3 aa p—3) -7 0 
Utica-Rome..... +4 —2  +2)|Atlanta........ rP+9 +6 +10)/St. Louis...... »+10| —3) +6|| WestsideL.A.?| +3 +4) +7 
SUS ose sess +7; -1) +5 | Long Beach?..| +67+10) +9 
Met. Areas! Met. Areas Pasadena..... +1) +4 +3 
Cities Birmingham?...| +9 +3) +10}| Fort Smith..... +10} +4} +10}} Santa Monica..|; +9 +11) +14 
Bridgeport?....) —1; +5) +3]] Mobile........ +14, +6 +9]| Little Rock?....; +2! —7| —1]| Riverside and 
Poughkeepsie...! +3) +6) +9]! Montgomery...) —1| —3| +7]} Evansville?....| +16) —6| +4 San Ber- 
Jacksonville?...| +1) +2! +4]| Louisville?..... +10) —7| +5 nardino...... +10) +13) +14 
Philadelphia.... +10 +2 -+-5)| Orlando........ +3! +5) +91] Springfield..... +33) +25| +37|| Sacramento?...| —9) +12) +5 
St. Petersburg- | St. Louis?......) +9} —3| +6]| San Diego?..... P—2) 0} +2 
Met. Areas cL —1| +4) +4]| Memphis?..... P+6) —S| +4!) San Francisco- 
Wilmington....| +145 +4 +46} St. Petersburg. +5; +8 +8 Oakland?....| »+4, +8 +8 
Trenton?....... +12)r+11) +15]| Tampa?...... —5) +1| +11|Cities Oakland- | 
Lancaster?..... +11) +2) +3]) Atlanta?....... +12) +7) +13]] Quincy........] +5) —8 2 Berkeley?....| +1, +6 +6 
Philadelphia?.... +9 —3 +4/| Augusta....... —1| —13| +3]| Paducah....... of =i all Downtown 
Reading?...... +16) +9 +9]] Columbus......) +13) +5) +19 Oakland?..| -—1) +1) +1 
Scranton....... +2) +1, +1]| Macon?........) +5) +2) +7|/Minneapolis...| +2) -—2| +3] San Francisco?., +1) +4) +4 
Wilkes-Barre— Savannah...... +9) +9) +10 Vallejo....... —6| —1| +1 
Hazleton?..... +14) +10, +10)! Baton Rouge?..| +4) -—7 > +3]|Met. Areas! San Jose?...... +1; +12) +10 
New Orleans?..| +5) +3) +6]| Mpls.-St. Paul?.| +2! —4|] +2!// Stockton?...... 0| +5) +4 
City Jackson?...... —1; —1 2|| Minneapolis?..| +3) +1] +4!]] Portland?...... +5) +7) +5 
 vktcivee +14) +5 +3]| Chattanooga?..| +4) -6| —1]| St. Paul?..... +1) —14| —1]}] Salt Lake City?.| +11) +15) +10 
Knoxville?..... +26, +4) +412]! Sioux Falls..... +6; "—1| +2!]] Seattle?........ +5) +7) +6 
Cleveland...... +13) +3) +49] Nashville?..... +144 -—1) +8 Spokane?...... +4, +10) +7 
| Cities Tacoma?....... +9, +18) +13 
Met. Areas Cities Mankato.......| +1) —7 0 
Lexington...... +5| -—7| —1]] Rome......... +9 +9 +6/| Duluth- Cities 
Abron®......-. +9 +1) +4] Meridian.......| +8) +15) +9}] Superior?..... —2) +2 C—O +7; +16) +12 
Canton?....... +5) —5) +1]| Bristol.........| »+5) —4| —5]| Great Falls..... +1} +4] +9] Bakersfield?....) +47) +12) +10 
Cincinnati?....); +11) —1) +5 | Grand Forks...| —2) +3 0}| Boise and 
Cleveland?..... +12) +1; +5/iChicago........| »>+8) +4) +6]] LaCrosse....... 0| 0| +4/| Nampa....... +4 +9) +10 
Columbus?..... +13} +4 +6 Idaho Falls..... +10) +6 +4 
Springfield? . . +21) +2) +11||Met. Areas! Kansas City....} +7, +2) +8|| Twin Falls..... -—1| +8 +5 
Toledo?.. ..| +15 0| +8|| Chicago?....... p+4) +3) +5 Bellingham..... 0} —2| +1 
Y oungstown?.. +19} +41) +9]] Aurora....... +10) +1) +7||Met. Areas Walla Walla?...) —3) +5) +47 
eae +6} +2! Oj] Elgin......... +9} +1) +7|| Denver........ +19) +13] +15]| Yakima?....... -3} -3} -1 
Pittsburgh?....| +16) +14) +19 | TORTS sc 0 v0 +6) —11) +3 
»Preliminary. rRevised. 


1 Breakdowns shown under various metropolitan areas do not necessarily include all portions of such areas. 
?Indexes showing longer term comparisons are also available for these areas and cities and may be obtained upon request from the Federz! 
Reserve Bank in the district in which the area or city is located. 
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DEPARTMENT STORE STATISTICS—Costinued 


[Based on retail value figures] 
SALES AND STOCKS BY MAJOR DEPARTMENTS 


























Ratio of Federal Reserve index numbers 
} eT Py stocks to without seasonal adjustment, 
7 s sales! 1947-49 average =100? 
. c 
pA ~_—— June Sales during Stocks at end 
Department period month) ‘ period of month 
- 1955 1954 1955 1954 
June Six June 
q months 1955 | 1954 
1955 1955 1955 
™ June | May | June | June | May | June 
GRAND TOTAL—entire store*...................... +1 +4 +4 3.0 3.0 +. 
Ee Oe rr ee +2 +4 +4 3.3 3.2 96 99 94 114 121 110 
Piece goods and household textiles.................. +2 +1 +1 4.0 4.1 76 86 75 101 106 99 
NR eh ed i des bbe seeben seeeeke —6 —4 +3 4.0 3.7 56 69 60 80 87 78 
Silks, velvets, und sy nthetics a ee “y fae —6 —6 +2 4.9 3.1 40 55 43 73 75 71 
ee ca ida daksteake seed +6 —10 =—3 | 17.8 | 18.1 15 15 14 74 76 77 
ee ante n aes scee pe panes seed ~7 —1 +8 2.6 3.4 110 129 118 106 115 98 
deer he ds édnadesssesers enn ssc 5. +6 +4 0 4.0 4.3 90 97 85 112 115 111 
a he aa a haw 6 kimk bk ee oa as +7 +4 +1 4.3 4.7 87 86 82 103 106 102 
Domestics—muslins, sheetings wt iad een ei sake +4 0 -4 3.7 4.2 87 103 84 130 133 135 
Blankets, comforters, and spreads................. +8 +8 +4 3.7 4.0 98 105 91 110 115 106 
Small wares............. nye fo Py a OPE ES Oe +4 4 +4 3.6 3.7 99 98 95 115 120 111 
Laces, trimmings, embroideries, and ribbons eean —S§ ue +2 3.7 3.6 92 102 96 112 123 109 
Notions dade des dene eehee eh Pew esonasentecasaee +d +5 +5 i 3.0 118 126 116 131 138 125 
Toilet articles, drug 0 iS IRE EG +3 +4 +3 3.3 3.3 109 107 105 108 112 105 
BESET PEE OEE EE PELE OEE +6 +8 +6 4.1 4.1 101 99 96 119 127 113 
ee ss cea nebaassoveeene awe +9 +14 +9 5.0 5.1 104 88 95 138 141 127 
Costume jewelry. . Eade ee kenehe es ce caed +1 45 +8 2.6 2.5 97 109 97 103 117 96 
Fine jewelry and Ay Sea Retin 8 ecalel Sean +16 +12 +6 6.7 7.2 108 113 93 123 152 116 
RU. chan ncesscess ce Foi uo she eaten +4 ad —} 5.8 6.2 64 62 61 102 107 104 
den eweeeses ee Aa Parr +8 +4 +3 a9 4.0 88 81 82 116 120 113 
Books and magazines............ Sc mee weeks +11 45 +1 3.4 3.7 82 76 74 103 106 102 
Stationery : A ae Ae yeaa eee +6 +4 +4 3.9 1.0 92 82 87 122 124 118 
Women’s and misses’ apparel and accessories. ..... —2 +2 +6 2.7 2.6 89 101 91 113 122 106 
Women's and misses’ ready-to-wear accessories......... —1 +2 +5 3.2 3.1 90 99 91 117 127 112 
ee cls ceebaseeheaenes a +4 0 +9 2.2 2.1 108 117 104 125 139 115 
Handkerchiefs............ Se tik Peo daca see ec ‘ —3 at —3 3.8 3.8 49 52 51 64 69 66 
Millinery... . Ce eerreseneee cree —2 —4 —6 1.3 i 52 67 53 63 76 68 
Women's and children's gloves........... be +8 £3 —1 5.7 6.3 49 65 45 80 84 81 
Corsets and brassieres.............. ncaaalionaa +1 +3 +7 aut 2.6 145 139 144 150 153 140 
Women’s and children’s hosiery....... ‘ oe 1.2 44 +7 2.8 $7 72 84 71 117 127 110 
Underwear, slips, and negligees....... pe ge ee o=§ 0 +4 2.7 2.5 92 103 96 110 118 106 
Knit underwear. a9 Ey giack ood 0 +2 +4 3.0 2.9 107 122 107 143 148 138 
Silk and muslin underwear, and slips etait 7” —7 ne +5 2.6 2. 89 97 95 102 107 97 
Negligees, robes, and lounging apparel. ..... - —6 0 +1 2.3 2.1 80 100 85 89 99 88 
re Oe a cidon ab eean +] 42 +5 4 3.3 84 88 84 116 123 110 
Handbags, and small leather NS a aki aie +4 +6 +8 2.3 2.3 97 109 93 ii! 125 102 
Women’s and children’s shoes................ ms —3 43 +4 4.8 4.6 102 114 105 132 147 128 
Children's | Ren Ge i rr ery J +2 +5 5.2 5.1 89 87 91 135 147 128 
Women’s Gh00S. . 2.2.22 ccccecsccceces ° —2 +3 +3} 4.7 4.5 107 118 110 135 146 130 
Women’s and misses’ ready-to-wear apparel........... —3 2 +8 2.1 2.0 89 104 91 106 116 98 
Women's and misses’ coats and suits........ Pats +13 ont +9 3.8 4.0 31 46 27 72 77 65 
BMD oes webceresesensseersesecccccsewsccens : +19 =} +22 4.1 4.0 26 41 22 71 69 58 
i cidade hs ch Vee dbdeebeiceeciue sede +2 —§ —6 3.2 D7 38 57 37 67 87 71 
ES OEE PO PE —2 2 +11 2.2 2.0 88 99 89 111 122 100 
Juniors’ coats, suits, and dresses.......... ia ee —3 +1 +9 7 1.5 86 101 88 98 111 90 
CS [se dtby wal oad abuse cavecesesne. ove 0 +3 +12 2.8 2.6 90 96 90 121 131 108 
Women’s and misses’ dresses...............--+-00: —5 +3 +8 1.4 3 108 134 113 105 125 98 
a ls ng Se ecw hwy Wels —7 +2 +10 1.1 1.0 119 139 129 111 126 101 
i eRe aS cece eo cant-wedmnews x +1 45 +8 1.8 £9 97 121 96 100 120 92 
Blouses, skirts, and OPOFLOWERT... «cee ececesccccess | =—3 +4 +8 2.0 1.9 132 131 136 140 157 129 
Aprons, housedresses, and uniforms................. —§ +3 +11 1.7 1.5 136 158 148 126 127 114 
EL SEES AT aU yEGhs Cee bEEs bos 6 ehea dec ccs taecieus +40 +17 +1] 15.2 | 21.2 21 29 15 89 81 88 
rr ee «a id tebe kr wwaweceeteebeeusy —3 +4 +2 3.4 3.3 115 93 119 121 133 118 
i ceW inc hihathewhikd Vanda ++ ess cewenx —5 +3 —2 3.9 3.8 115 107 121 127 142 130 
Men's furnishings and NEE SL Pe Ea ne —3 +4 +3 ye 2.6 125 85 129 119 133 115 
ee BE es oe wah een eset oneeeis +1 +5 +10 4.4 4.2 82 88 81 109 115 99 
Men's and boys’ shoes and slippers................... —1 +5 1 4.5 4.5 131 105 132 129 137 128 



































For footnotes see following page. 
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DEPARTMENT STORE STATISTICS—Continued 


[Based on retail value figures] 
SALES AND STOCKS BY MAJOR DEPARTMENTS—Continued 

















: Ratio of Federal Reserve index numbers 
Fypemtage ———- stocks to without seasonal adjustment, 
| a sales! 1947-49 average = 100? 
' 
Sales Stocks . 
: Sales during Stocks at end 
d 1 of . - 
Department ousted a June period of month 
Six 1955 1954 1955 1954 
June |months| Jue | 1955 | 1954 
1955 June | May | June | June | May | June 
EE Ee eer ee rr +8 +10 +2 3.9 4.2 101 104 94 115 118 113 
ee ee eee eer re +11 +11 eal 3.8 4.3 116 121 10 118 119 116 
Mattresses, springs, and studio beds...... Cae +13 +10 +6 1.9 2.1 136 132 121 137 137 130 
Upholstered and other furniture................... +10 +11 +1 4.5 3.8 108 111 98 118 113 117 
ee Ce NI, so sags seo ab bw bees bWEe bee es +17 +13 —2 4.9 6.0 73 85 62 97 105 99 
Ee ee ee +20 +13 -1 4.9 6.1 79 84 65 104 109 105 
a te with eae Cults td Uecheben eatedecceehse ene +5 +6 0 4.0 4.3 55 62 53 61 56 61 
Draperies, curtains, and upholstery.................. +3 +4 +2 4.2 4.3 101 114 98 115 120 113 
CERES SE ERE TT ee eee +14 +7 +1 4.4 5.1 77 81 68 110 118 109 
ETE EE EE ee +7 +4 +1 7.2 738 99 93 92 130 131 129 
Sn GUNN MOINIGOD, 5 girs cccccocecenevecevss +6 +26 +15 2.2 2.1 93 87 88 104 102 90 
Housewares (including small appliances).............. +l +9 +4 3.5 3.4 119 125 118 130 133 125 
CS Loin anny dave acenl BOGS e ean vwht bxasion beh ob +6 +3 +5 $.3 S$. 102 94 96 140 137 133 
’ Radios, phonographs, television, records, etc........... +20 +6 +2 3.1 3.8 88 78 73 98 103 96 
Radios, phonographs, television................... +19 +5 +3 2.8 3.3 77 87 65 89 112 86 
Records, sheet music, and instruments............. +21 +5 +3 4.4 5.3 88 83 73 96 106 93 
Miscellaneous merchandise departments............ +7 +6 +6 2.8 2.8 99 87 93 110 114 103 
Toys, games, sporting goods, cameras................. +6 +9 +6 4.0 4.0 98 78 93 123 127 115 
OT SB PR ee eer eae -2 +5 +10 4.9 4.6 73 56 75 140 126 127 
Sporting goods and Cameras. ...... cc cccccccscccce +13 +15 +2 3.2 3.6 142 112 126 109 124 106 
ET, Mile 6 wie eiiindt OME Dee E Ab on's to0es eked ae +8 +11 +10 2.6 2.6 145 110 134 120 128 110 
TE Nr ss Le Wis Soe took ko Cee ence ehek oe +13 +5 +6 1.2 1.4 77 79 68 88 94 83 
BASEMENT STORE—total......................... —2 +2 +5 2.1 2.0 102 104 104 107 115 102 
Domestics and blankets......................5...... +2 +1 43 3.0 2.9 95 98 93 114 118 111 
Women’s and misses’ ready-to-wear................ —4 0 +6 1.7 1.6 95 101 99 101 108 96 
ICC AN PPE RCE Re a 0 ed +6 2.1 2.0 110 114 110 116 123 109 
| SE ee Sane ae remy +5 +2 +8 2.3 2.1 (4) (4) (4) (4) (4) (4) 
Underwear, corsets and brassieres.................. -—3 0 +85 2.1 1.9 (4) (4) (4) (4) (4) (4) 
RIN alee aes Bam SNR RAIS RACES CP 0 —7 +9 3.0 2.8 28 45 28 63 64 58 
RRA See ee et a eee -9 —2 +10 0.9 0.8 121 132 133 104 109 95 
Blouses, skirts, and sportswear....................0+: -4 +3 +8 1.4 i 134 128 140 116 109 107 
et ee ee cet oe oe ae 0 +6 +9 1.9 1.7 100 105 100 112 125 103 
EE a eee Pe ee eee +1 +5 +4 2.6 2.5 92 97 92 112 119 107 
Aprons, housedresses, uniforms....................... —15 -~7 aa) 1.5 1.4 (4) (4) (4) (4) (4) (4) 
Men’s and boys’ wear.................2cccceceeecuee —1 +6 +7 2.0 1.9 136 114 137 119 132 lil 
et eS. bit ise ae be ee ae —1 +5 San) 9 1.8 147 117 149 119 134 114 
Men's clothing bedend460nd Sb850 00 00h eee se cy eeebes +3 +6 +4 2.0 2.0 151 134 147 127 i33 122 
TS as cS Seveusbeetnucwkh eee aweta —4 +4 +7 1.7 1.6 148 107 154 118 137 110 
Ee ee Pee eee ee eee +4 +9 +14 2.9 2.6 97 103 93 116 124 102 
IE, 6 nicks be wdawabedevecnsdesdobebaael +5 +8 0 3.1 3.3 89 108 84 109 116 109 
tin Kethovdpakosee’dewksee bocnmacbwebeatenee —3 +l 41 3.2 3.0 109 108 113 110 122 108 
NONMERCHANDISE—total...................0005. 0 od (4) (4) (4) 107 99 107 (‘) () (*) 
TE Se me ene eV —2 0 (4) (4) (4) 142 140 145 (*) (4) (4) 






































1 The ratio of stocks to sales is obtained by dividing stocks at the end of the month by sales during the month and hence indicates the number 
of months’ supply on hand at the end of the month in terms of sales for that month. 

2The 1947-49 average of monthly sales and of end-of-month stocks for each department is used as a base in computing the sales and stocks 
indexes, respectively, for that department. For description of indexes, see BULLETIN for November 1953, pp. 1146-1149. 

3For movements of total department store sales and stocks, see the indexes for the United States on p. 1037. 

4Data not available. 

Note.—Based on reports from a group of large department stores located in various cities throughout the country. In 1954, sales and stocks 
at these stores accounted for almost 50 per cent of estimated total department store sales and stocks. Not all stores report data for all of the 
departments shown; consequently, the sample for the individual departments is not so comprehensive as that for the total. 
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PRICES 
CONSUMER PRICES 


{Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49100] 

















Housing 
Pe eee Read- | Other 
All Ap- Trans- | Med- Per- ing goods 
Year or month items || Foods Gas Solid | House-| House-| parel | porta- ical sonal and and 
Total Rent and fuels fur- hold tion care care | recrea-| serv- 
elec- and nish- | opera- tion ices 
tricity |fueloil| ings tion 
SS oe 73.3 2 2 | Se eee ek See | oS ee See) eee eee oO 
SE ee oP 55.3 Oe ee RR ) Pe ees ae ee OS ee ee, eee) a ae re 
EE eee 62.9 > ae SN | OA Sere ee ees Se 2 D> Se ear Fee Serer Miron 
SEES Sea py 69.7 og PP Pr 2 7 Ses ee ee See Ot | Seo eee eee ee ee a 
1943.. 74.0 > ae i} , ot aes Se: Saar Ff ) ERS SEE SA Rais. Avie 
i hd dons entre ust 75.2 oo, ee? SS See eee 2 Sree fF) aa eee See oe ee See eS 
A Sel tein, 6 eardcaie 76.9 Sw Biseccena Og a RE: SS ayes) ee 8g Serres Se Ca ee ere 
Ain’ mals ee.4 saat 83.4 2 ee 2 | eae See See Resi Sg ae ee ere ere Parkas 
ee 95.5 95.9 95.0 94.4 97.6 88.8 97.2 97.2 97.1 90.6 94.9 97.6 95.5 96.1 
ie a ee 102.8 104.1 101.7 100.7 100.0 | 104.4 103.2 102.6 103.5 100.9 | 100.9 | 101.3 100.4 | 100.5 
1949.. 101.8 100.0 | 103.3 105.0 102.5 106.8 99.6 | 100.1 99.4 108.5 104.1 101.1 104.1 103.4 
rr 102.8 101.2 106.1 108.8 102.7 110.5 100.3 101.2 98.1 111.3 106.0 | 101.1 103.4 105.2 
Se 111.0 112.6 | 112.4 113.1 103.1 116.4 111.2 109.0 106.9 118.4 111.1 110.5 106.5 109.7 
| 113.5 114.6 | 114.6 117.9 | 104.5 118.7 108.5 111.8 105.8 126.2 117.3 111.8 107.0 115.4 
Ee a EE IR 114.4 112.8 117.7 124.1 106.6 123.9 | 107.9 | 115.3 104.8 129.7 121.3 112.8 108.0 118.2 
eer 114.8 |} 112.6 | 119.1 128.5 | 107.9 | 123.5 | 106 1 | 117.4 | 104.3 | 128.0 | 125.2 | 113.4 | 107.1 | 120.2 
1954—July........... 115.2 |} 114.6 | 119.0 || 128.5 | 107.8 | 121.1 | 105.7 | 117.2 | 104.0 | 126.7 | 125.2 | 113.3 | 107.0 | 120.3 
August........] 115.0 113.9 | 119.2 128.6 107.8 121.9 105.4 | 117.3 103.7 126.6 125.5 113.4 106.6 120.2 
September... .. 114.7 112.4 119.5 128.8 107.9 122.4 106.0 | 117.4 104.3 126.4 | 125.7 113.5 106.5 120.1 
TS Se 114.5 111.8 119.5 129.0 108.5 123.8 105.6 | 117.6 104.6 125.0 | 125.9 113.4 106.9 120.1 
November..... 114.6 111.1 119.5 129.2 108.7 124.2 105.4 | 117.8 104.6 127.6 | 126.1 113.8 106.8 | 120.0 
December... ... 114.3 110.4 119.7 129.4 109.1 125.5 105.4 117.7 104.3 127.3 126.3 113.6 106.6 119.9 
1955—January....... 114.3 110.6 | 119.6 129.5 109.4 126.1 104.6 117.7 103.3 127.6 126.5 113.7 106.9 119.9 
February...... 114.3 |} 110.8 | 119.6 |} 129.7 | 109.9 | 126.2 | 104.8 | 117.7 | 103.4 | 127.4 | 126.8 | 113.5 | 106.4 | 119.8 
March.........}| 114.3 |} 110.8 | 119.6 || 130.0 | 110.3 | 126.2 | 104.6 | 117.9 | 103.2 | 127.3 | 127.0 | 113.5 | 106.6 | 119.8 
SES bo weasmed 114.2 |} 111.2 | 119.5 || 129.9 | 110.3 | 125.7 | 104.5 | 118.1 | 103.1 | 125.3 | 127.3 | 113.7 | 106.6 | 119.8 
EE 114.2 || 111.1 | 119.4 |} 130.3 | 110.9 | 122.5 | 103.7 | 119.0 | 103.3 | 125.5 | 127.5 | 113.9 | 106.5 | 119.9 
c/a 114.4 || 111.3 | 119.7 |} 130.4 | 110.7 | 122.7 | 103.8 | 119.2 | 103.2 | 125.8 | 127.6 | 114.7 | 106.2 | 119.9 
. a ae * 114.7 112.1 119.9 130.4 110.8 123.2 103.6 119.4 103.2 125.4 127.9 | 115.5 106.3 120.3 





















































Notr.—Revised indexes, reflecting, beginning January 1953, the inclusion of new series (i. e. home purchases and used automobiles) and revised 
weights. Prior to January 1953 indexes are based on the “interim adjusted"’ and ‘‘old"”’ indexes, converted to the base 1947-49=-100. 


Source.—Bureau of Labor Statistics, Department of Labor. 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
{Index numbers of the Bureau of Labor Statistics, 1947-49==100] 























Other commodities 

All 4 Tex- ; Fuel, Ma- | Furni- Non- | To- 

Year or com- || F a a tile a power, yam Rub-. i‘ Pulp. |Metals| Chin- = me- | bacco 
month modi- |] P's | foods prod- 4’ | .and ad | (ber 4 and’ | and | ory | ane, | tallic | mfrs. | Mis- 
ties - Total |} ucts |, 2% light- | 2” and | 22 my metal | 2” other | min- | and | cella- 

leather| “? allied wood | allied mo- | house- 
and | ing prod- prod- : erals—|bottled} neous 
pr prod- prod- | prod- tive | hold 

ant ucts cestate ucts | “5S | ‘ucts | ucts | UCts prod- | dura- —- bev- 

par ucts bles tur erages 
RE, SE 104. 107.3) 106.1} 103.4)| 104.4) 102.1] 107.1} 103.8} 102.1] 107.2] 102.9] 103.9} 100.9) 101.4] 101.7] 100.4} 103.1 
Pieswhsces ose 99. 92.8} 95.7] 101.3)| 95.5) 96.9] 101.9) 94.8) 98.9} 99.2] 98.5] 104.8] 106.6) 103.1] 104.4] 101.6} 96.1 
i iatwinie.a:¢-« 103.1}} 97.5) 99.8} 105.0)} 99.2) 104.6) 103.0} 96.3) 120.5] 113.9] 100.9} 110.3} 108.6} 105.3] 106.9} 102.4} 96.6 
0 ee 114. 113.4] 111.4} 115.9 110.6} 120.3) 106.7] 110.0) 148.0) 123.9] 119.6] 122.8) 119.0) 114.1] 113.6] 108.1] 104.9 
a 111.6)| 107.0) 108.8) 113.2 99.8) 97.2) 106.6) 104.5} 134.0} 120.3} 116.5} 123.0} 121.5) 112.0) 113.6] 110.6} 108.3 
Scorsese cet 110.1 97.0) 104.6) 114.0)) 97.3) 98.5) 109.5) 105.7} 125.0) 120.2} 116.1} 126.9] 123.0) 114.2) 118.2] 115.7] 97.8 
ee 110.3 95.6} 105.3) 114.5 95.2) 94.2) 108.1] 107.0) 126.9} 118.0) 116.3) 128.0) 124.6) 115.4} 120.9] 120.6) 102.5 

1954 
i vheade 000 es 110.4)} 96.2) 106.5} 114.3)) 95.1) 94.9) 106.2} 106.7} 126.8] 119.1} 116.2] 128.0) 124.3) 115.3} 120.4] 121.4] 103.9 
NS 6 aceiwin.tinve 110.5 95.8) 106.4) 114.4 95.3) 94.0) 106.9) 106.8) 126.4} 119.1] 116.3} 128.6) 124.3) 115.3) 120.5) 121.5} 102.3 
September... 110. 93.6} 105.5} 114.4) 95.3) 93.0] 106.9] 106.8) 126.9} 119.3) 116.3] 129.1) 124.4) 115.3] 121.7] 121.5} 99.1 
GOGEEE. oc cones 109.7}| 93.1} 103.7 se 95.4) 92.4) 106.9] 106.9) 128.5} 119.8] 116.3) 129.7) 124.3) 115.6) 121.9] 121.5} 96.7 
November. 110 93.2) 103.8) 114. 95.2| 92.8) 107.4) 107.0) 131.4) 119.9] 116.0) 129.9) 125.3) 115.0} 121.8] 121.4) 97.0 
December. ..... 109.5 89.9) 103.5) 114.9)} 95.2) 91.8] 107.5] 107.0) 132.0) 120.0) 115.9} 129.8) 125.7] 115.7] 121.8] 121.4] 98.0 
1955 

EE. inne 110.1), 92.5) 103.8) 115.2), 95.2) 91.9) 108.5) 107.1] 136.8] 120.3) 116.3} 130.1] 125.8) 115.5] 122.0] 121.4} 97.0 
February....... 110.4)} 93.1) 103.2) 115.7 95.2) 92.3) 108.7} 107.1] 140.6] 121.2] 116.6} 131.5} 126.1; 115.4] 121.8] 121.6] 97.1 
a adh bie 110.0)} 92.1] 101.6) 115.6)| 95.3} 92.2} 108.5} 106.8] 138.0) 121.4) 116.8} 131.9} 126.1| 115.1] 121.9] 121.6] 95.6 
| EES 110.5 94.2) 102.5) 115.7 95.0} 93.2) 107.4) 107.1) 138.3) 122.4) 117.4) 132.9) 126.3) 115.1] 122.3) 121.6) 94.0 
tcnesenenes 109.9) 91.2) 102.1) 115.5 95.0} 92.9) 107.0} 106.8) 138.0} 123.5) 117.7] 132.5|) 126.7] 115.1] 123.2] 121.6| 91.3 
| a eRe 110.3]} 91.8) 103.9] 115.6) 95.2) 92.9) 106.8] 106.8) 140.3} 123.7] 118.3) 132.6) 127.1] 115.2] 123.7] 121.6} 89.1 
int ino hide eae ants 89.5} 103.1] 116.5 95.3} 93.5) 106.9) 106.0) 143.3] 124.0} 119.0] 136.7) 127.2] 115.4] 125.4] 121.6} 91.0 


















































Source.—Bureau of Labor Statistics, Department of Labor. 
Back figures.—See BULLETIN for March 1952, pp. 311-313. 
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PRICES—Continued 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
{Index numbers of the Bureau of Labor Statistics, 1947-49100} 





















































nh 1954 1955 1954 1955 
- Subgroup Subgroup 
- July May June July July May June July 
if i 
v- 
3 Farm Products: Pulp, Paper and Allied Products— 
Continued 
_—_ Sa od and dried produce......... 110.9 | 118.7 | 104.7 98.7 
OE BR Se RS Se 88.1 92.4 | 790.3 86.7 Paperboard.....................] 124.2 | 126.0 | 126.0 | 126.1 
Livestock and poultry.......... 83.2] 78.4] 83.1 79.4 Converted paper and paperboard..| 111.9 | 111.7 | 112.3 | 112.3 
Plant ond animal fibers......... 107.2 | 103.4 | 103.4 | 103.8 Building paper and board....... 127.9 | 129.7 | 129.7 | 129.7 
Ee eae a yes ch wbbain 87.7 87.4 787.0 89.0 
Eggs. . SP eee! ef 71.5 74.4 78.7 ||\Metals and Metal Products: 
apr Hay and seeds. 94.8 88.7 | 788.1 85.6 
Pan Other farm products............ 184.0 | 138.3 | 143.2 | 137.6 eee 133.6 | 135.6 |7135.8 | 143.1 
ewe Nonferrous metals............... 124.2 | 137.8 |7137.8 | 139.5 
ee Processed Foods: Metal containers................ 130.3 | 131.4 | 131.4 | 131.4 
sacl ER RIE Sens SP ees Se 138.2 | 144.4 | 144.5 | 144.9 
oan Cereal and bakery products..... 114.0 | 118.3 | 117.6 | 117.6 Plumbing equipment............ 118.5 | 123.3 | 123.2 | 123.2 
if Meats, poultry, and fish. . 94.1 85.7 91.4 88.5 Heating equipment.............. 114.0 | 113.5 | 113.5 | 113.5 
.§ Dairy products and ice cream. - | 105.1 | 104.0 | 104.6 | 106.0 Fabricated structural metal prod- 
4 Canned, frozen fruits, and vegeta- Re i ae ee Re a 4-e=4* 115.9 | 118.8 | 118.7 | 123.7 
2 RE SRE uit ae 28 .-| 104.7 | 104.1 | 104.5 | 104.6 Fabricated nonstructural metal 
7 Sugar and confectionery........ 113.7 | 110.3 | 110.4 | 110.7 PIN ote deine dhahhoss aoe ces 125.3 | 125.8 | 126.0 | 127.0 
4 Packaged bev erage materials . 231.3 | 179.8 | 171.9 | 171.9 
. Other processed foods. . opal 101.4 | 101.2 | 101.4 | 100.8 ||Machinery and Motive Products: 
Textile Products and Apparel: Agricultural machinery and equip- 
3 a re ee pee: 122.3 | 121.5 | 121.5 | 121.5 
2 EN. oon onvesesieces 88.9 90.3 90.6 90.9 Construction machinery pus equip- 
= Wool products. ............5... 109.8 | 106.1 | 105.5 | 105.0 ment. > 131.5 | 134.3 |7134.7 | 134.7 
x Pepeethe GRNCTED. wc ccc cece c eee) 88.7 86.9 86.6 86.8 Metal working ‘machinery . ee aay 132.6 | 139.5 |*142.7 | 143.5 
0 ON Se eee ee 124.2 | 123.2 | 124.0 | 126.8 General purpose machinery and 
9 ’ Age acer tiet esi 98.4 98.0 | 798.6 98.6 SR adc 05:64. Gksd) 9'sb 00 ss 127.8 | 131.2 | 131.8 | 132.4 
Other textile products........... 79.1 76.4 74.4 74.3 Miscellaneous machinery......... 125.5 | 127.1 |7127.0 | 127.2 
9 Electrical machinery and equip- 
8 Hides, Skins, and Leather Products: I b. «4 okt caso dha boa ee wh duce 125.8 126.5 126.5 126.6 
8 ) | ees Ah 118.9 | 122.0 | 122.0 | 122.0 
8 Hides and skins................ 58.2 53.3 55.7 58.2 
9 ES own asin a onal 86.5 85.0 83.8 85.1 ||\Furniture and Other Household Dura- 
9 NN ER re 111.8 | 111.4 |7111.4 | 111.4 bles: 
3 Other leather products.......... 97.0] 95.0} 95.0] 95.0 
a Household furniture............. 112.8 | 113.1 [7112.9 | 112.8 
Fuel, Power, and Lighting Materials: Commercial furniture........... 126.2 | 128.6 |7129.8 | 129.8 
sed | Floor covering...........-0+0e: 122.7 | 125.1 |7126.2 | 126.6 
Rtidnsdenecannund maleate alee 104.9 | 100.4 | 100.6 | 101.5 Household appliances............ 109.7 | 106.5 | 106.4 | 106.5 
rR * P<. 132.4 | 133.4 | 133.4 | 133.4 IA: io this een ot oot ee he 95.6 94.7 94.7 94.4 
cai he acuta orgitick mae cma 105.4 | 111.0 }7110.4 | 110.4 NII, 5 ino duniste ts a euiaion Rica 70.3 69.0 | "68.8 68.9 
SERIE LON PE 101.8 .8 | 797.2 97.2 Other household durable goods....| 130.4 | 131.9 | 7132.4 | 133.1 
Petroleum and products.......... 108.2 | 111.5 | 111.5 | 111.6 ” 
Nonmetallic Minerals—Structural: 
Chemicals and Allied Products: 
ae eer ee ee 124.7 | 124.9 |7126.0 | 131.1 
Industrial chemicals............. 117.1 | 117.6 | 117.8 | 118.2 Concrete ingredients............. 122.1 | 124.7 | 124.9 | 125.0 
— ND DOM iiss i's is 0 0 oe EWES 112.8 | 114.8 | 114.8 | 114.8 Concrete products............... 117.7 | 118.2 | 118.3 | 118.3 
Paint materials................. 97.6 97.0 96.9 97.0 Structural clay products......... 132.0 | 137.0 | 137.3 | 142.3 
Drugs, pharmaceuticals, cosmetics.| 94.0 93.2 93.0 92.8 Gy POEUN PTOGUCES, . 2.0 ccccescces 122.1 | 122.1 | 122.1 | 122.1 
= Fats and oils, inedible........... 52.0 53.2 | 753.8 55.9 Prepared asphalt roofing........ 98.5 | 105.8 | 106.7 | 110.8 
Mixed fertilizers................| 109.7 | 108.8 | 108.8 | 108.8 Other nonmetallic minerals....... 120.2 | 121.0 |7122.4 | 122.4 
Fertilizer materials.............. 112.1 | 113.1 | 111.0 | 111.7 
Other chemicals and products..... 107.9 | 107.6 | 107.6 | 103.9 ||Tobacco Manufactures and Bottled 
is- Beverages: 
las Rubber and Products ‘ 
us CE, 55 hns cares en sgeeh nee 124.0 | 124.0 | 124.0 | 124.0 
Cie SBE... ce ccreccerecce 126.5 | 142.4 | 149.6 | 159.0 IED dooms kore natho £h das ob Ree 103.7 | 103.7 | 103.7 | 103.7 
po ES eee {29.3 | 142.3 | 142.3 | 142.3 Other tobacco products 121.4 | 121.4 | 121.4 | 121.4 
Other rubber products.......... 123.7 | 130.4 |7132.3 | 134.7 Alcoholic beverages.............. 114.2 | 114.7 | 114.7 | 114.7 
— Nonalcoholic beverages.......... 148.1 | 148.1 | 148.1 | 148.1 
Lumber and Wood Products: 
3.1 Miscellaneous: 
d.1 ei iio came wins eile iad 118.6 | 124.2 |7124.7 | 125.1 
9.6 \ IG Santina scncteciccs oon hs Sele. 130.7 | 129.3 | 128.3 | 128.3 Toys, sporting goods, small arms..| 113.5 | 113.2 | 113.2 | 113.1 
t.9 DEE, Gicvenvdernetsensneeen 103.0 | 105.6 | 105.6 | 105.7 Manufactured animal feeds....... 98.3 | 75.0} 70.8] 74.2 
3.3 Notions and accessories.......... 101.6 | 92.9] 92.9] 91.0 
1.8 Pulp, Paper, and Allied Products: apes. watches, eae equipment.| 102.7 | 103.0 | 103.0 | 103.7 
5 miscellaneous...........+. 121.2 | 120.8 |ri21.1 | 121.2 
es See ae 109.6 | 113.8 | 113.8 | 113.8 
CL. one Gegsee ose tne « 79.2 92.7 | 104.7 | 125.9 
* senha pS 8 Ph, 126.5 | 128.9 | 129.2 | 130.7 
».1 
y! Revised 
30 Source.— Bureau of Labor Statistics, Department of Labor 
' ’ Back figures.—See BuLL&TIN for March 1952, pp. 311-313. 
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME 
[Estimates of the Department of Commerce, in billions of dollars] 


RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
























































Seasonally adjusted annual rates 
Annual totals by quarters 
» 
1954 1955 
1929 | 1933 | 1941 1949 | 1950 | 1951 1952 | 1953 | 1954 
2 3 4 1 2 
Gross national product............ 104.4) 56.0) 125.8) 257.3) 285.1) 328.2) 345.2) 364.5) 360.5) 357.6) 358.8! 367.1) 375.3, 384.8 
Less: Capital consumption allowances. . 8.6 7.2 9.0] 18.4) 20.5) 23.5} 25.5) 27.8} 30.0! 29.6] 30.4) 30.9) 31.2) 31.9 
Indirect business tax and related 
RN A oy Se a 7.0 7.3 11.3) 21.6) 23.7) 25.6) 28.1) 30.2} 30.3} 30.4} 30.0} 30.7) 31.1 31.7 
Business transfer payments ch aaa .6 7 4 8 8 1.0 ‘2 .3 2 ‘2 1.2 1.2 1.2 1.2 
Statistical discrepancy........... ja 9 .4 as od 1.3 7 1.3) —.8) —2.3) —1.5| a ~ n.a. 
Plus: Subsidies less current surplus of 
government enterprises........... —.1 .0 a —.2 a 2} —.!1 —.44 —.1 3 .O| —.3 3 4 
Equals: National income........... 87.8) 40.2) 104.7) 216.2) 240.0) 277.0| 289.5) 303.6, 299.7, 298.9) 298.7) 303.2 311.4) n.a 
Less: Corporate profits and inventory | 
valuation adjustment.......... 10.1) —2.0) 14.5) 28.1) 35.1) 39.9) 36.9) 37.2] 33.8! 34.0) 33.1) 35.5! 39.6 n.a. 
Contributions for social insurance. . . of 2.8 5.7 6.9 8.2 8.6 8.7 9.6 9.6 9.6 9.6} 10.5; 10.8 
Excess of wage accruals over dis- 
SS SS a .0 .0 0 .0 .0 1 oO; —.1 .0 .0 .0 .0 oS 4 
Plus: Government transfer payments. . 9 1.5 2.6) 11.6) 14.3) 11.6) 12.0) 12.8) 15.0) 15.1] 15.0) 15.7) 15.9) 16.2 
Net interest paid by Soren. 4 1.0 1.2 oa 4.6 4.7 4.8 4.9 5.0 5.2 $.2 §.2 5.2 5.1 5.0 
Dividends ...... sue 5.8 2.1 4.5 7.5 9.2 9.1 9.0 9.3 10.0 9.8 10.0; 10.6 10.2 10.7 
Business transfer payments...... . 6 . a 8 8 1.0 1.2 4.2 1.2 1.2 a 1.2 1.2 1.2 
Equals: Personal income........... 85.8) 47.2) 96.3) 206.8) 227.1) 255.3) 271.1) 286.2) 287.6 ie: 287.3) 290.8) 293.6) 300.5 
Less: Personal tax and related payments. . 2.6 :3 3.3) 18.7| 20.9| 29.3) 34.4, 35.8| 32.8| 32.7| 32.8) 33.1) 32.6) 33.4 
EE 65 Beeld sb a6 nb oc dy AG 1.3 a 2.0} 16.2) 18.2) 26.3) 31.2) 32.4) 29.1) 29.1) 29.1) 29.3) 28.8) 29.5 
A ere ree 1.4 1.0 1.3 2.5 2.7 3.0 3.2 3.4 3.7 3.6 3.7 3.8 3.8 3.9 
Equals: Disposable personalincome.| 83.1) 45.7| 93.0) 188.2) 206.1| 226.1) 236.7| 250.4 “5 253.9) 254.5) 257.8) 261.0) 267.1 
Less: Personal consumption expenditures} 79.0) 46.4) 81.9] 180.6] 194.0) 208.3) 218.3) 230.6] 236.5] 235. 7 237.9, 241.0, 245.8) 250.5 
| | 
Equals: Personal saving............ 4.2) —.6) 11.1 7.6) 12.1) 17.7) 18.4 19.8 18.3) 18.8 16.6) 16.8 15.3) 16.6 
u ' J 





NATIONAL INCOME, BY DISTRIBUTIVE SHARES 



























































Seasonally adjusted annual rates 
Annual totals by quarters 
1954 1955 
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 
2 3 4 1 2 

National income................... 87.8) 40.2) 104.7) 216.2) 240.0) 277.0) 289.5) 303.6) 299.7) 298.9) 298.7) 303.2) 311.4) n.a 

Compensation of employees........ 51.1) 29.5) 64.8) 140.9) 154.3) 180.4) 195.3) 209.2) 207.9) 207.2) 207.8) 269.8) 213.1) 219.5 

Wages and salaries!................ 50.4, 29.0| 62.1) 134.3| 146.5) 170.9)| 185.1| 198.5| 196.2) 195.6) 196.1| 198.1| 200.8| 207.0 

bin wuduide te Cebsdee ee cee 45.5| 23.9) 51.9) 113.9) 124.3) 142.1) 152.2] 164.7] 162.4] 162.0) 162.1] 163.8] 166.5) 171.7 

ES sh ao itcds kehhbess sees 3 3 1.9 4.2 5.0 8.7) 10.5} 10.3 9.5 9.5 9.4 9.3 9.1 9.3 

Government civilian. ...... 4.6 4.9 8.3] 16.2] 17.2] 20.1) 22.5] 23.5] 24.4] 24.1] 24.5] 25.0} 25.3} 25.9 

Supplements to wages and salaries... oF oS 2.7 6.5 7.8 9.5} 10.2] 10.8) 11.7] 11.6) 11.7) 11.8) 12.2] 12.5 

Proprietors’ and rental income?....| 20.2 7.6, 20.9| 42.0) 44.6) 49.9) 49.9] 48.4) 48.4) 48.2) 48.3) 48.2) 48.8) 48.7 

enees ane professional........... 8.8 3.2} 10.9) 21.4) 22.9) 24.8) 25.7] 25.9] 25.9} 25.9) 26.0} 26.3) 26.6) 27.1 

at dtd vine dx ahees eR ONS 6 owe 6.0 2.4 6.5} 12.7] 13.3] 16.0} 14.3] 12.3] 12.0) 11.9} 11.7] 11.2] 11.5] 11.0 

Rental income of persons........... 5.4 2.0 3. 7.9 8.5 9.1 9.9} 10.3} 10.5} 10.5] 10.6) 10.7) 10.7} 10.7 
Corporate profits and Sweety 

valuation adjustment..... 10.1; —2.0| 14.5) 28.1) 35.1) 39.9] 36.9| 37.2) 33.8) 34.0) 33.1) 35.5) 39.6) n.a. 

—— profits before tax. . ones 9.6 -2) 17.0| 26.2) 40.0\| 41.2) 35.9| 38.3) 34.0) 33.7) 33.5) 36.0) 40.9 n.a. 

orporate profits tax liability. a saad 1.4 a 7.6, 10.4) 17.8) 22.5] 19.8) 21.3) 17.1] 16.9] 16.8] 18.1] 20.5 n.a. 

Corporate profits after tax........ 8.3 —.4 9.4) 15.8} 22.1} 18.7] 16.1 17.0} 17.0) 16.8} 16.7} 17.9} 20.4 n.a. 

Inventory valuation adjustment..... .5| —2.1| —2.5 1.9) —4.9) —1.3 1.0] —1.1) —.2 2} —.5) —.5) —1.3}) —.8 

i cade geanugecwne dhewes 6.4 5.0 4.5 5.2) 5.9 6.8 7.4 8.8 9.5 9.5 9.5 9.7 9.9 10.3 





n.a. Not available. 


1Includes employee contributions to social insurance funds. 
2Includes noncorporate inventory valuation adjustment. 


Note.—Details may not add to totals because of rounding. 
Source.—Department of Commerce. 
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GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL INCOME—Continued 
[Estimates of the Department of Commerce, in billions of dollars} 
GROSS NATIONAL PRODUCT OR EXPENDITURE 

























































































Seasonally adjusted annual rates 
Annual totals by quarters 
1954 1955 
1929 | 1933 | 1941 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 
2 3 4 1 2 
Gross national product............| 104.4) 56.0) 125.8) 257.3) 285.1) 328.2) 345.2) 364.5) 360.5) 357.6| 358.8 367.1) 375.3] 384.8 
Personal omamgten 
expenditures..... ce eceecaee| 79.0) 46.4) 81.9) 180.6) 194.0) 208 3) 218.3) 230.6) 236.5) 235.1) 237.9] 241.0] 245.8) 250.5 
DR MED. oo boas odevei ve aks 9.2 Dou 9 7) 23.6) 28.6) 27.1) 26.6} 29.8) 29.3} 29.0) 29.4) 30.4) 34.4] 35.1 
Nondurable goods.............-. 37.7; 22.3) 43.2] 96.9) 100.4) 111.1! 116.0) 118.9] 120.9} 120.4) 121.5] 122.5) 122.4) 125.3 
CESS occ tes valeve ose veuwe 32.1) 20.7; 29.0) 60.1; 65.0) 70 1; 75.7; 81.8) 86.4) 85.7) 87.0) 88.1} 89.0) 90.2 
Gross private domestic 
investment.... ere 1.4) 18.1) 32.5) 51.2) 56.9) 49.6) 51.4 47.2) 46.9) 45.9) 50.7) 54.1] 60.1 
New construction! ...........0008. 8.7 1.4 6.6, 17.5| 22.7\| 23.3) 23.7; 25.8 27.8) 27.3) 28.5| 29.4 31.2| 32.1 
Residential, nonfarm. ree 3.6 Ss 3.5 8.3} 12.6) 11.0) 11.1 11.9} 13.5) 13.0) 14.2] 15.0] 16.0} 16.4 
RENE is ¢ GD dd eee eae a 5.1 1.0 3.1 9.2} 10.1 12.4) 12.6] 13.8} 14.3) 14.3) 14.3) 14.4) 15.1 15.7 
Producers’ durable equipment aa 5.9 1.6 6.9] 17.8] 21 1) 23.2] 23.1) 24.4) 22.3) 22.4) 22.2] 21.9] 21.5] 23.7 
Change in business inventories. ... 1.7) -1.6 4.5| —2.7 7.4) 10.4 2.8 1.2} —2.9| —2.7) —4.9] —.6 1.5 4.3 
POE GEIN Gi 0 6 ced vecss ve 1.8} —1.4 4.0) —1.9 6.4 9.0 2.1 1.9) —3.2]} —3.2| —5.4) —1.0 2.5 4.2 
Net foreign investment........... 8 2 1.1 5 2) —.2; —2.0| —.3) —.3) —.7 9 -—.44 -—.7 
Government purchases of 
goods and services.... Few 8.5 8 0} 24.8) 43.6) 42.0) 628) 77.5) 84.5) 77.0) 75.9| 75.8| 74.5) 75.8) 74.9 
Part AT aka bas & os. Powene ean } Pe 2.0) 16.9) 25.41 22.1) 41.0) 54.3; 59.5| 49.2| 48.6| 47.7| 45.7| 46.4 45.2 
National security............ } 1.3 2.0 13.8} 19.3) 18.5) 37.3) 48.8) 51.4) 43.2) 43.6] 42.1] 40.5] 41.2] 40.4 
a a ee eae ‘ , 3.2 6.6 3.9 4.2 5.8 8.5 6.3 5.4 6.1 5.5 5.5 $.2 
Less: Government sales?..... 0 .0 Cc 4 oe 4 4 4 4 4 4 3 .3 .3 
gk ES a er ee vm 60 7.8) 18 2) 19.9) 21.8) 23.2 25.0, 27.8| 27.3) 28.1] 28.7) 29.4) 29.7 
PERSONAL INCOME 
{Seasonally adjusted monthly totals at annual rates] 
Wage and salary disbursements Divi- Less 
Pro- dends 
Per- — Other | prietors’} and _— — BM 
Year or month sonal : Distrib- labor and per- 
income modity | “‘utive Service | Gov- income? | rental sonal Day- for tural 
Total || produc-| ; indus- ern- : ‘ ments’ | social | income’ 
=“ indus- : income‘ | interest 
g in- tales tries ment income insur- 
dustries ance® 
iis dnnnindpwren-ehnwremmmnseadl 85.8 50.4 21.5 15.6 8.4 4.9 6 20.2 13.2 1.5 Al 77.7 
ee 47.2 29.0 98 8.8 §.2 5.1 4 7.6 8.3 2.1 2 43.6 
Se 96.3 62.1 27.5 16.3 8.1 10 2 .7 20.9 10.3 3.1 8 88 U 
bs bssoceSnaubouadhen 208 .7 135.1 60.2 38.8 17.4 18.7 2.7 45.6 16.2 11.3 2.2 188.5 
bc tats obese eeeened 206 .8 134.4 56.9 39.0 18.0 20.5 3.0 42.0 17.2 12.4 2.2 190.8 
SEE Diet wn earned oom 227.1 146.5 63.5 41 3 19.5 2? 2 3.8 44.6 19.8 15.1 2.9 210 5 
SS ee 255 3 170 8 74.9 458 21.3 28.8 4.8 49.9 20.7 176 3.4 235 7 
Se a eer ee 271.1 185.2 80.6 48.7 23.0 32.9 5.3 49.9 21.3 13.2 3.8 253.1 
Ee ee 286.2 198.6 88.2 51.8 24.8 33.8 6.0 48.4 23.1 14.0 3.9 270.2 
i Aiins acta cnawiewwel 287.6 196.2 84.2 52.3 25.9 33.8 6.6 48.4 24.7 16.2 4.5 271.9 
RP Pores ee 287.1 196.6 83.8 52.8 26.2 33.8 6.6 47.6 24.6 16.1 4.4 272.1 
Serre 195.8 83.1 $2.5 26.3 33.9 6.6 48.1 24.7 16.1 4.6 271.5 
September.........] 287.9 195.8 82.8 52.5 26.3 34.2 6.6 49.0 24.7 16.3 4.5 272.1 
CN 6 iin gmt wnaake 288.4 196.8 83.4 52.7 26.5 34.2 6.7 | 47.5 24.9 17.0 4.5 273.8 
November......... 290.8 198.6 85.2 52.5 26.6 34.3 6.7 48.3 24.9 16.8 4.5 275.9 
December......... 293.4 198.8 84.8 53.1 26.6 34.3 6.7 48.9 26.5 17.1 4.6 278.1 
1955—January.......... | 292.2 199.3 85.4 52.9 26.8 34.2 6.8 49.1 25.0 17.0 5.0 276.5 
February..........| 293.2 200 .3 86.3 53.0 26.7 34.3 6.8 48.8 25.3 17.0 5.0 277.7 
5: ewe avica-olcnlt, aa 202.6 87.8 53.6 27.0 34.2 6.8 48.5 25.5 17.4 | 280.9 
RE SRE oe 298 9 | 204.6 88.9 53.6 27.2 34.9 6.9 49.0 25.9 17.6 $.! 283.7 
DD ci» walsipe w.mradtitie | 301.4 | 207.3 90.6 54.5 27.4 34.8 6.9 48.8 26.1 17.5 5.2 | 286.6 
June...... eeeeet 301.6 | 208.0 | 90.9 54.9 27.4 34.8 6.9 48.5 26.3 17.1 5.2 | 287.2 
July? 304.7 211.6 91.6 55.2 27.6 37.2 7.0 48.0 26.5 16.9 5.3 291.1 





























»Preliminary. 

‘Includes construction expenditures for crude petroleum and natural gas drilling. 

2Consists of sales abroad and domestic sales of surplus consumption goods and materials. 

3Includes compensation for injuries, employer contributions to private pension and welfare funds, and other payments. 

4Includes business and professional income, farm income, and rental income of unincorporated enterprise; also a noncorporate inventory 
valuation adjustment. 

5Includes government social insurance benefits, direct relief, mustering out pay, veterans’ readjustment allowances and other payments, as 

well as consumer bad debts and other business transfers. 

6Prior to 1952 includes employee contributions only; beginning January 1952, includes also contributions to the old-age and survivors’ insurance 
program of the self-employed to whom coverage was extended under the Social Security Act Amendments of 1950. Personal contributions are 
not included in personal income. 

7Includes personal income exclusive of net income of unincorporated farm enterprise, farm wages, agricultural net interest, and net dividends 
paid by agricultural corporations. 

Note.—Details may not add to totals because of rounding. 

Source.—Department of Commerce. 
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DETAILED DEBIT AND CREDIT BALANCES AND RELATED ITEMS OF MEMBER FIRMS OF THE 
NEW YORK STOCK EXCHANGE CARRYING MARGIN ACCOUNTS, JUNE AND DECEMBER, 1941-1955 


[End of month figures. Amounts in millions of dollars] 













































































| 
| Dec. | Fume Ip Dec. F June | Dec June | Dec. | June | Dec. pene | Dec. | tae Dec. | June 
| 1941 | 1942 | 1942 | 1943 | 1943 | 1944 | 1944 | 1945 | 1945 apes} 1946 | 1947 | 1947 | 1948 
oa Sane ans Lae ciate paced ones Snes Sone ae jeecas Genial 
] | | | 
DEBIT BALANCES ee ey od | = 
i | | | | 
Cash on hand and in banks. . . 211| 180) 160| 167| 181] 196] 209) 220) 313| 370| 456) 395) 393) 332 
Securities borrowed... | 10) 13 12) 20| mi 24 25 34 32) 23 18 26 28 27 
Securities sold, delivery pending (failed ‘to de- | | | | | 
liver) | 62) 18} 53) 51| 40) 65 81 108; 143 106 56) 61 75 73 
Net debit balances due from member firms of 
national securities exchanges: | } 
Member firms of New York Stock Exchange 42) 33) 35 50 48} 49) 60 68) 64) 43 33 31) 38) 36 
Member firms of other exchanges ‘ 10} 7| 8} 7 7| 8} 9 7 13} 12| 6 5 9) 8 
Net debit balances due from all other customers | } | | 
exclusive of firms’ own partners | 600; 496) 543) 761 789) 887/1,041)1, 223)1, 138 80] 540; 552) 578) 619 
Net debit balances in partners’ individual in- } | | 
vestment ani trading accounts... 8) 9) 7 9} 11) 5 ae | oe 7| 5} 6) 7| 7 
Debit balances in firm investment and trading | | | } | 
accounts........... | 86) 86) 154) 190} 188} 253] 260) 333| 413) 399) 312| 333) 315| 326 
Commodity margins on deposit with banks, and | | } | | | 
commodity guaranty funds on eeent 21) 13 11) 11) 10 12 12) 15} 15 25) 29 32 47) 33 
All other debit balances Ane ahaeh | §2 a 45} Si} 49 60 48| 63 81} 92) 78) 78 74| 65 
I idk 2a aad a As -/1, 101) 904/1, 29/1 317\1,340)1 560|1, 7551/2, 081|2,224| 1, 885| 1, 532 1,519 1, 563) It, 525 
| | | | 
CREDIT BALANCES ‘Sa oe Be | Mik eS ee 
Money borrowed: | 

From banks and trust companies in New | | } | 
- lO ee | 305} 253) 317) 472) 483) 539 641} 749; 688) 424) 182 189} 205; 247 

From banks and trust companies elsewhere in 
the United States............ | 58} S52) 56) 55 72) 77 81) 100) 101) 69 33 30} 32) 29 

From other lenders (not including members of } | | } } 
national securities exchanges) veel 5) 4 5) 2 3) 3) 4| 5) 6| 5 3 4 3 7 

Securities loaned... =e ; 20; 20; 19) 30; 28 37; 38 47; 48 44) 31 43 54; 44 
ecurities bought, delivery pending (failed to | | | 
receive). . | 56 16) 49 47) 35 61 77 111; 153) 113) 57 65 74 79 
Net credit balances due to member firms of na- | | 
tional securities exchanges: } | | | 
Member firms of New York Stock Exchange 40 33) 34 51) 48 51) 56 67) 63) 49) 35 32 35 36 
Member firms of other exchanges 6) 5) 5 7 6| 4| 6} 9) 9) 6 7} 10 7 
Credit balances of other customers exclusive of | } } 
firms’ own partners: | | | 
Free credit balances... . . 289; 240; 270) 334) 354) 424) 472) 549) 654) 651; 694) 650) 612) 576 
Other net credit balances. | 63 56) 54 66 65; 95) 96; 121) 112] 120) 120) 162) 176; 145 
Net credit balances in partners’ individual in- | | | } | | 
vestment and trading accounts 17 16) 15 15 14) 15} 18) 14) 29} 24) 30 24 23 20 
Credit balances in firm investment and trading | | | | | | } 
accounts. . 5 4 4 7 5} 11] 8} 13) 13 17} 10 9) 15 11 
All other credit balances s (except those included ” | | 
in next item) | 24 16 20 23) “ 27) 30} 34) 50} 46 42) 33 50 34 
Net balance in capital and profit and loss ac- | 
counts and partners’ drawing accounts | 21 “ _189) 182; 21 2| 198| 216| 227| 264) 299) 314) 290) 271 273 291 
Total hha 101) 904/1,029)1 1317) 1, 34011, 56011, 7512, 081|2,224| Bs 885 - 532 1,51911, 1563) 1, 525 
a | 
Memorandum: Valuation of short security posi- | | | | 
tions carried— 
Against reported debit balances: | | } | 

For member firms of national securities ex- | | | 
changes other than New York Stock Ex- } } | 
change , () ® | @&® | 1 1} 1; (4 1 14 | & (*) (4) (4) 

For other customers (exclusive of firms’ own | | } 
partners and member firms of New York | } | | 
Stock Exchange) .. . meee Sew Be 3 3 4 4) 7 10) 24) +7 3 4 3} 11 

In partners’ individual investment and | | | | } | 
trading accounts | (‘) MH | @® | @)....-, O | @ Q@) | @ | (*) (1) GQ | 

In firm investment and trading accounts. . (1) 1) | 1| 1| 1) 2] 1) 1 1 2} 1 2 1 2 

Against reported credit balances: 

For member firms of national securities ex-| | | 
changes other than New York Stock Ex- | | 
change / y@M] 4 1 a fa ae . =: Qs 

For otis customers (exclusive of firms’ own | } 
partners and member firms of New York | | | | | | | | 
Stock Exchange) Ls teawerhaeh anno | 14 17) 19 28 26) 41 43) 53} 49 33 27 45 38) 33 

In partners’ inc jividual investment and } | | 
trading accounts... acct 1 STS! @ | @ (4) () 14 | & . & 1} | & 

In firm investment and trading accounts. . . . .| 3 3) 5} 3} + 7 6 11| 6 5 9) & 

NE See ESE eee Lo mi 
dnt anes & 66 R KES 315 270 267| 271 | 273, 273) 280) 280) 286} 298) 293 291 


267) 





For footnotes see following page. 
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DETAILED DEBIT AND CREDIT BALANCES AND RELATED ITEMS OF MEMBER FIRMS OF THE 
NEW YORK STOCK EXCHANGE CARRYING MARGIN ACCOUNTS, 
JUNE AND DECEMBER, 1941-1955—Continued 


{End of month figures. 


Amounts in millions of dollars] 



































Dec. | June | Dec. | June | Dec. | June | Dec. | June | Dec. | June | Dec. | June | Dec. | Ju ie 
1948 | 1949 | 1949 | 1950 | 1950 | 1951 | 1951 | 1952 | 1952 | 1953 | 1953 | 1954 | 1954 | 1955 
DEBIT BALANCES 
Cash on hand and in banks.................. 349} 280) 306) 314) 397) 364) 378) 365) 343) 282) 297| 309) 348) 337 
Securities borrowed............. SE ae parte ei 20 31 39 38 44 50 51 43 38 37 62 64 91 85 
Securities sold, delivery pending (failed to de- 
liver) . 5 5 ay sedis Gio sea aE ec aie 54 55 80; 114) 151 94 97 79| 100 67 99| 121) 207) 214 
Net debit balances due from member firms of 
national securities exchanges: 
Member firms of New York Stock Exchange. . 33 40 49 79 74 72 75 81 82; 100 88 77| 114) 144 
Member firms of other exchanges........... 6 9 8 14 14 14 13 12 15 11 10 10 15 16 
Net debit balances due from all other customers 
exclusive of firms’ own partners.......... 550} 681] 881/1,256|1,356)1,275/1,292)1,327/1, 362|1,684/1,694/1,857|2,443/2, 768 
Net debit balances in partners’ individual in- 
vestment and trading accounts........... 10 5 5 12 9 10 12 9 8 7 8 10 11 14 
Debit balances in firm investment and trading 
accounts , POF PR Ree a" 312} 419| 400) 386) 399| 375) 392) 427| 406) 347) 404) 492) 626) 673 
Commodity margins on deposit with banks, and 
commodity guaranty funds on deposit..... 34 25 26 31 41 43 52 42 49 37 37 41 44 35 
ee SE Ge HN: o's 6 bred ed wescnies 69 66 82 81 106 93 96; 110) 105 93| 105 98| 116) 144 
Total slid ds il ns Cheon ae ie Gi pay eared 1,435|1,611)|1,876/2, 324/2, 591/2, 390|2, 458/2,493|2, 506|2, 665/2, 804/|3, 080/4, 0014/4, 430 
CREDIT BALANCES 
Money borrowed: 
From banks and trust companies in New 
I xnav enc te eadatienbehbnes a’ 220| 440) 471 744| 663) 615) 622) 825) 807|1,066| 982) 976|1,343/1,744 
From banks and trust companies elsewhere in 
the United Bieeen....+. 5 cesnceccs ay 33 47 46 70 75 55 65 77 91 130| 173) 183) 260) 331 
From other lenders (not including members of 
national securities exchanges)............ 4 6 7 13 6 10 7 10 22 20 15 14 14 40 
Securities loaned.............. pia ay code. ate wars 35 50 69 70 71 74 83 72 72 68; 110) 116} 162) 156 
Securities bought, delivery pending (failed to 
receive)... , ER LET Ee die 54 48 86} 113) 142 94 98 85 98 67 97| 123) 201}; 218 
Net credit balances due to member firms of na- 
tional securities exchanges: 
Member firms of New York Stock Exchange. . 33 41 45 74 60 64 63 71 63 89 75 68 96| 126 
Member firms of other exchanges.......... 7 6 8 7 10 10 10 9 10 6 8 11 14 11 
Credit balances of other customers exclusive of 
firms’ own partners: 
Ue EE GI ood ope ce vancccsecetus 586) 528) 633) 673) 890) 834) 816) 708) 724| 653) 709) 838)]1,023) 918 
Other net credit balances.............. ss 112} 129) 159) 166) 230} 225} 259) 219) 200; 163) 208) 248] 287] 241 
Net credit balances in partners’ individual in- 
vestment and trading accounts......... 28 20 26 25 36 26 42 23 35 23 28 23 53 31 
Credit balances in firm investment and trading 
accounts ‘ ; oe at 5 9 15 11 12 13 11 16 9 16 31 45 65 62 
All other credit balances (except those included 
in next item). . dn soar Gl SEE ite tk & 41 28 41 46 78 $1 67 55 59 45 54 64 95 85 
Net balance in capital and profit and loss ac- 
counts and partners’ drawing accounts....| 278) 260) 271) 312] 317) 319) 314) 324) 315) 319) 313) 372) 401) 467 
Total at a as wealth et Nac Seka Mc eltoader hr ation 1,435/1,611/1,876|2, 324|2,591\2, 390|2, 458/2, 493|2, 506|2, 665|2, 804/3 ,080/4,014/4, 430 
Memorandum: Valuation of short security posi- 
tions carried— 
Against reported debit balances: 
For member firms of national securities ex- 
changes other than New York Stock Ex- 
change. . eS ME +59 Se e (4) (4) () (4) 1} 4) () (4) (4) 1 & 1} (4) 
For other customers (exclusive of firms’ own 
partners and member firms of New York 
ee ei 3 3 6 7 & 5 6 6 7 6 8 12 14 16 
In partners’ individual investment and 
gs 5 aa ne bans oume () (4) (Q) OP Bicass , BR Pen @) Benes () (4) 
In firm investment and trading accounts. ... . 1 1 1 2 1 3 3 7 2 3 3 5 
Against reported credit balances: 
For member firms of national securities ex- 
changes other than New York Stock Ex- 
Ss 22 oreo e aso 2 oe 1 2 2 2 2 3 2 3 2 3 7 3 3 2 
For other customers (exclusive of firms’ own 
partners and member firms of New York 
ee ee aa 27 42 60 56 66 64 74 60 51 52 77; 100} 114) 100 
In partners’ individual investment and 
es () () 1) (4) (4) () 1} (4) (4) () 1} (4 1} ( 
In firm investment and trading accounts... .. 3 6 14 6 11 6 9 5 9 25 40 55 40 
er ree ee 288} 290) 288) 289) 288) 289) 288] 292) 291) 287| 281) 278) 296) 299 















































'Less than $500,000. 


Note.—For explanation of these figures see ‘‘Statistics on Margin Accounts’ in BULLETIN for September 1936. This article describes 
the method by which the figures are derived and reported, distinguishes che table from a ‘‘statement of financial condition,” and explains 
that the item ‘‘net balance in capital and profit and loss accounts and in partners’ drawing accounts"’ is not to be taken as represent: 
the actual net capital of the reporting firms. The items ‘‘net debit balances due from all other customers exclusive of firms’ own partners, 
‘money borrowed," and ‘‘credit balances of other customers exclusive of firms’ own partners—free credit balances’ are conceptually 
identical to these items (including debit balances secured by and money borrowed on U. S. Government obligations), as shown in the table 
on Stock Market Credit, p. 1010, but the data differ somewhat because of minor differences in coverage and statistical discrepancies in 


reporting. 
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INTERNATIONAL FINANCIAL STATISTICS 
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International capital transactions of the United States.............. 1050-1054 
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Tables on the following pages include the principal available statistics of current significance relating 
to gold, international capital transactions of the United States, and financial developments abroad. 
The data are compiled for the most part from regularly published sources such as central and com- 
mercial bank statements and official statistical bulletins, some data are reported to the Board directly. 
Figures on international capital transactions of the United States are collected by the Federal Reserve 
Banks from banks, bankers, brokers, and dealers in the United States in accordance with the Treasury 
Regulation of November 12, 1934. Back figures for all except price tables, together with descriptive 
text, may be obtained from the Board’s publication, Banking and Monetary Statistics. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES 


TABLE 1.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES? 


{Amounts outstanding, in millions of dollars] 















































































































































Total foreign 
In- countries Ger- 
terna- many, Switz- | United : 
Date tional France} Fed. | Italy er- King- Other Total Can- Latin Asia All 
insti- Official Rep. land dom Europe || Europe ada America other 
tutions? and Official 3 of 
private 
1951—Dec. 31.| 1,641.1 7,661.1) 3,547.6 289.4) 405.6) 300.5) 521.3 642.6 846.6) 3,005.9) 1,307.1) 1,455.2] 1,595.5|297.4 
1952—Dec. 31.| 1,584.9] 8,961.2) 4,654.2 342.6) 551.1) 308.9} 641.8 817.9) 1,093..2)| 3,755.5) 1,420.7) 1,612.9) 1,836.5/335. 
1953—Dec. 31.) 1,629.4] 10,019.0) 5,666.9 || 428.5} 898.8) 465.7] 674.2 708.9} 1,557.5]; 4,733.6] 1,295.5) 1,768.4] 1,895.5/326.1 
1954—July 31.| 1,656.5] 10,771.0| 6,438.6 || 376.5|1,222.1| 468.8] 680.5 942.2) 1,722.7]} 5.412.8} 1,342.0) 2,037.4) 1,693.2/285.6 
Aug. 31.| 1,751.0] 10,686.6| 6,287.3 418.9}1,225.1| 510.7} 680.8 851.9] 1,676.7|| 5,364.0} 1,380.4) 1,918.7) 1,748.2/275.2 
Sept. 30.| 1,801.9] 10,730.6| 6,319.2 474.2)1,247.6| 528.4) 668.5 837.9) 1,673.3)| 5,430.0) 1,384.1) 1,889.6) 1,764.1/262.9 
Oct. 31.) 1,773.9] 10,752.2| 6,404.2 495 .8|1,257.2) 553.9) 645.5 842.8) 1,690.1)| 5,485.3) 1,372.8) 1,839.5) 1,782.5/272.1 
Nov. 30.| 1,792.8] 10,781.8|] 6,379.3 502 .1|1,287.2| 563.0) 623.7 829.7] 1,673.7|| 5,479.2) 1,377.8) 1,848.1] 1,811.8/264.9 
Dec. 31 1,769.9] 11,152.6| 6,774.0 715 .4|1,372.5| 578.6] 672.4 639.5) 1,642.1}} 5,620.5) 1,535.7) 1,905.9) 1,825.4/265.1 
ea 3 31.) 1,752.2] 11,100.7| 6,749.5 706 .5/1,368.9) 591.5] 624.2 659.2) 1,675.1)} 5,625.4) 1,529.1} 1,836.6) 1,842.1|267.4 
eb. 28 | 1,793.5] 10,924.9) 6,540.3 725.1|)1,406.9) 612.2) 634.5 598.9) 1,626.7|| 5,604.4) 1,366.9) 1,811.6) 1,857.7\/284.3 
Mar. 31 1,821.3] 10,915.2) 6,508.1 749 .6/1,411.1) 611.2] 649.9 637.1) 1,591.1]) 5,650.1) 1,320.7) 1,794.7] 1,859.9/289.8 
Apr. 30 | 1,829.2] 11,066.5| 6,632.9 || 670.7/1,404.5| 629.3] 657.6 676.7] 1,659.5}} 5,698.4] 1,318.9) 1,899.1) 1,852.3/297.9 
ay 31?) 1,881.9] 11,183.3) 6,701.1 766 .1)1,407.6) 637.7| 672.4 663.6) 1,578.4)| 5,725.8) 1,274.7) 1,991.0) 1,886.4/305.4 
June 30?! 1,852.8] 11,267.2| 6,766.6 785 .1|1,397.0) 648.7] 685.2 689.1} 1,588.6)) 5,793.7) 1,268.3) 1,920.5) 1,983 7|301.0 
July 317] 1,860.8] 11,276.9| 6,656.7 834.7)|1,418.3|) 675.7] 702.2 621.5] 1,560.8)| 5,813.1) 1 296.5) 1,897.9] 1,968.0)301 .4 
Table 1a.—Other Europe 
. Neth- , 
Other Aus- | Bel- | Den- | Fin- Nor-| Po- | Por- | Ru- . | Swe-| Tur- |,, Yugo-| All 
Date Europe |} tria | gium | mark | land Greece nie way | land | tugal|mania Spain den | key USSR. slavia} other 
1951—Dec. 31....... 846.6]| 57.1) 134.7} 45.3) 27.0} 45.8] 148.8 | 99.7) 2.8] 40.7) 6.1] 17.1] 71.7] 14.1 2.5} 7.1] 125.9 
1952—Dec. 31....... 1,093.3)| 91.1] 123.9] 70.4) 28.5) 47.3) 203.1 |110.3) 3.4} 57.4) 6.1] 19.2} 91.0) 8.4 1.7) 12.0} 219.3 
1953—Dec. 31....... 1,557.5}|} 190.9) 130.3} 95.7) 37.9) 100.9) 242.9 |118.5| 2.2] 72.4) 5.8) 36.0)116.7| 14.2 2.0) 6.9) 384.1 
19S4—July 31....... 1,722.7|| 260.5) 118.0} 80.7) 42.4) 112.1) 305.7 |127.2} 2.2) 88.5) 7.9) 37.5|157.0) 6.4 2.8) 6.8) 367.1 
 * epee 1,676.7|| 275.6) 99.3) 79.5) 41.0) 104.5) 252.9 |129.1 1.7} 83.8) 7.9) 46.0)173.6| 6.2 3.0| 6.4) 366.1 
See 1,673 .3)| 281.9) 104.0) 76.4) 37.7| 94.3) 247.6 |132.3) 1.8) 83.5) 7.9) 58.3|180.5) 6.4 2.1} 6.9) 351.7 
Bae 1,690.1|| 283.6) 104.6) 68.8) 40.6) 93.8) 248.7 |125.8) 1.9) 85.0) 8.1] 66.1/179.4) 8.2 2.0) 6.8) 366.7 
 - eee 1,673.7|| 272.4) 103.2} 69.2) 39.8) 110.2] 241.4 |115.8) 2.2) 88.9) 8.0} 70.9|159.0) 8.1 5.2} 9.0) 370.3 
 — eae 1,642.1]| 273.2; 99.8) 71.1) 41.3) 112.5] 249.3 |103.4; 2.1) 91.3) 7.8] 71.3)141.0) 8.2 1.8) 8.6) 359.5 
1955—Jan. 31....... 1,675.1|| 272.8) 98.1 76.2) 39.7) 129.2) 256.3 | 88.8} 2.0) 92.6) 8.0) 78.4/130.5) 9.5 1.8) 9.4) 381.9 
1,626.7|| 276.6] 92.7) 70.3) 41.6) 134.2) 219.2 | 66.2} 1.7] 98.1) 8.0) 84.7|129.7| 9.2 1.7; 9.8) 382.9 
es 1,591.1)| 274.7; 98.9) 69.3) 37.8) 130.5} 222.1 | 64.3) 2.4) 91.9) 8.2) 92.6)121.0) 9.9 1.5) 8.0) 358.0 
c/_ aa 1,659.5)| 272.3} 105.5| 69.7) 37.2) 134.5) 218.2 | 76.8} 2.3] 94.6) 8.3) 99.2)118.2] 11.1 1.8} 8.9} 400.9 
May 31”...... 1,578.4|| 271.7| 104.5) 64.3) 40.4) 131.0) 194.6 | 67.8) 1.9] 94.1) 11.4/100.6/113.9) 10.3 2.0} 6.2) 364.0 
June 307...... 1,588 .6)| 268.6} 107.8) 54.2) 38.5) 126.6) 202.3 | 71.2) 3.5] 94.4) 8.0/108.9/118.9) 11.8 3.1} 10.8} 360.1 
July 317..... 1,560.8)| 273.4) 99.5] 56.5) 40.1] 124.7} 202.1 67.6) 2.2)100.6| 8.0/112.9]/130.4; 9.0 1.1 8.4) 324.4 
Table 1b.—Latin America 
| 
| Neth- 
| Do- er- 
. Pan- 
Latin Co- min- lands | ama i, Fas ,,._ | Other 
Argen-| Bo- P P ican |Guate-| Mex- | West ? Uru- | Vene- | Latin 
Date Amer- tina | livia Brazil | Chile | lom- | Cuba Re- | mala] ico | Indies Re- | Peru Sel- guay | zuela |Amer- 
ica bia pub- vador oe 
pub- and lic of ica 
lic Suri- a 
nam 
1951—Dec. 31.| 1,455.2/|249.7 | 27.8|100.3 | 54.0 |106.4 | 263.6) 45.8 | 27.3 {158.2 | 34.9 | 67.7 | 47.2 | 27.8 | 84.7 | 71.9 87.8 
1952—Dec. 31.| 1,612.9)/138.8 | 24.5) 72.5 | 79.3 |118.2 | 301.2) 44.2 | 34.3 |231.2 | 44.3 | 80.8 | 60.9 | 25.6 | 94.1 {145.5 | 117.4 
1953—Dec. 31.| 1,768.4//130.0 | 19.1|101.7 | 78.8 {150.2 | 340.8} 39.3 | 37.9 |183.2 | 51.5 | 89.9 | 68.0 | 26.8 |109.6 |222.4 | 119.2 
1954—July 31.| 2,037.4/|181.8 | 28.0)167.4 | 73.9 |236.2 | 328.8) 61.1 | 44.9 |210.0 | 50.9 | 92.3 | 66.6 | 36.3 |112.8 {207.7 | 138.7 
Aug. 31.| 1,918.7||/191.1 | 27.3|102.6 | 78.9 |215.0 | 309.6) 60.9 | 40.4 |236.8 | 50.1 | 86.7 | 69.2 | 30.5 |104.1 |179.1 | 136.6 
Sept. 30.| 1,889.6/|204.8 | 30.2) 91.3 | 74.7 |168.2 | 291.2] 60.7 | 37.1 |254.7 | 50.1 | 76.9 | 76.4 | 25.0 |101.6 |210.5 | 136.1 
Oct. 31.] 1,839.5}}190.7 | 31.9)139.1 | 72.8 |147.7 | 269.0) 59.9 | 34.1 |265.4 | 46.3 | 77.4 | 79.2 | 23.0 | 98.5 {183.0 | 121.7 
Nov. 30.| 1,848.1/175.3 | 32.3|160.3 | 73.2 |168.6 | 243.7) 59.6 | 31.5 |265.5 | 46.9 | 75.6 | 79.6 | 20.4 | 91.7 {202.2 | 121.9 
Dec. 31.| 1,905.9)|160.4 | 29.2/119.6 | 69.6 |222.2 | 236.7) 60.4 | 34.5 |328.9 | 48.7 | 73.8 | 83.4 | 30.4 | 90.3 |193.6 | 124.1 
oi: 31.} 1,836.6)|143.3 | 30.8)100.4 | 73.3 |189.5 | 234.2) 68.2 | 37.5 |335.8 | 42.7 | 73.4 | 81.0 | 39.6 | 86.8 |177.7 | 122.4 
eb. 28.) 1,811.6)|144.2 | 27.2/104.8 | 67.3 |138.7 | 228.1] 65.4 | 42.6 |357.7 | 44.7 | 75.1 | 79.0 | 46.6 | 83.3 |176.8 | 130.1 
Mar. 31.| 1,794.7)|151.7 | 26.3) 95.1 | 75.3 | 97.4 | 234.3] 63.1 | 44.5 |363.3 | 45.1 | 79.2 | 79.4 | 42.6 | 80.9 /187.5 | 129.0 
—- 30.) 1,899.1//155.9 | 26.5|110.7 | 75.8 | 88.0 | 251.7] 67.8 | 48.2 |376.0 | 43.6 | 77.7 | 81.8 | 46.3 | 74.1 |243.2 | 131.6 
ay 31”) 1,991.0)/167.4 | 28.3|129.3 | 94.8 | 90.7 | 254.0) 67.3 | 51.1 |371.7 | 45.2 | 73.3 | 81.8 | 48.4 | 67.5 |287.1 | 133.2 
= 307} 1,920.5)/156.6 | 27.6)119.6 | 94.2 |101.5 | 244.6] 75.7 | 50.5 |341.3 | 42.1 | 84.3 | 83.1 | 49.7 | 63.9 |256.3 | 129.5 
uly 31”) 1,897.9/}165.3 | 25.7|117.7 | 88.8 |103.0 | 241.3} 70.6 | 51.1 {326.8 | 44.3 | 81.1 | 88.9 | 45.1 | 61.3 [253.1 133.7 
























































»Preliminary. 
For footnotes see following page. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 1.—SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES'—Costinued 


{Amounts outstanding. in millions of dollars} 
Table le.—Asia and All Other 





























































































































For- Ko- Egypt 
‘and. |H Ind Ree: | phit- | Thai-| Other} an ||Aus-| Be |ameto-| or 
an ong o- e- - - us- 
Date Asia | China | Kong] '"4!4/nesia | 1740 | !sraellJapan) 145, lippines| land | Asia | other ||tralia| #2" Egyp-| South Omer 
Main- lic — Africa 
land of4 Sudan} 
1951—Dec. 31.| 1,595.5|| 87.4) 62.4] 62.1|140.6| 25.5] 26.6/596.0} 26.2| 329.7| 96.7) 142.2] 297.4]| 38.5; 54.5] 110.7 7. 86.8 
1952 —Dec. 31 | 1.836.5]| 76.4] 70 9) 64.6) 61.0) 19 2) 18.8|808.0) 54.4) 315.1] 181.0) 167.1] 335.6)]| 47.2) 118.6) 59.7) 23. 86.5 
1953 —Dec. 31.| 1,895.5]| 73.6} 68.0} 99.0) 39.3] 43.6) 18 0/827.9) 91.5] 295.5) 167.9) 171.2] 326.1]| 59.2] 89.6) 43.3] 38. 98.7 
1954—July 31.| 1,693.2]| 75.1) 64.6] 79.2) 60.5) 28.6) 25.1 616 .0}101 .2 308.2) 127.1] 207.6] 285.6 42.8| 51.3] 51.5) 38.6) 101.3 
Aug. 31.| 1,748.2|| 74.2] 64.2) 75.5} 81.9] 23.3) 36.0)643.4) 98.2) 314.2] 126.2] 211.2] 275.2|| 41.3) 45.5) 47.7] 37.9] 102.8 
Sept. 30.| 1,764.1]| 69.6] 64.3) 73.4] 87.3) 26.1] 33.1/668.5| 94.9] 308.5) 125.0) 213.3} 262.9|| 35.4) 44.2] 45.1] 38. 99.7 
Oct. 31.] 1.782.5 71.1] 64.7] 77.7| 95.4] 24.7] 24.7|695.8] 93.8] 289.7] 117.8] 227.0] 272.1]| 41.6] 47.0] 45.2] 39. 99.0 
Nov. 30.| 1,811.8 71.3) 64.6) 82.1/100.6) 28.2) 26.0/712.6| 88.7| 276.8) 124.2| 236.6] 264.9)| 37.3) 44.4) 47.6] 38. 97.5 
Dec. 31.] 1,825.4|| 69.9] 60.8) 86.9|/100.3) 31.4) 41.0/724.9) 95.6) 257.4) 123.1] 234.1] 265.1]| 47.7| 43.6) 47.1] 32. 94.0 
1955—Jan. 31.| 1,842.1|| 69.2] 60.8) 95.0/109.3) 44.5) 38.9|707.3) 98.9] 264.9) 131.6) 221.9] 267.4|| 44.4) 45.9) 48.6) 31. 97.1 
Feb. 28.) 1,857.7 70.3) 60.1/101.5)112.3| 47.0) 40.7|700.1|} 96.8] 263.2] 133.1] 232.6] 284.3)| 58.6) 42.7| 52.0) 36. 94.8 
Mar. 31.] 1,859.9 70.0} 61.2) 87.5] 97.7) 40.1] 45.3|714.2) 96.5| 253.6) 132.0) 261.9] 289.8)]| 56.8) 44.3) 53.6) 33. 101.8 
Apr. 30.| 1,852.3]} 69.1] 59.0) 83.5} 96.0) 47.0) 44.7|/709.1} 98.4] 249.3) 130.2) 265.9} 297.9|| 60.4) 44.4) 53.9] 35.9) 103.4 
May 317; 1,886.4 70.4! 61.0) 93.4) 99.9) 51.6] 42.9|720.1|107.7| 249.3) 128.8) 261.1] 305.4)| 70.2) 42.9} 48.3] 33. 110.2 
June 30”) 1,983.7 69.1} 60.3) 97.0)115.4} 51.6) 41.0)758.4/109.7| 252.%| 129.9) 299.1] 301.0)| 64.2} 42.6) 50.3] 30. 113.8 
July 317} 1,968.0 72.3) 61.7) 78.0|)107.9| 47.7) 43.1|773.8)106.2| 258.5) 121.2) 297.7] 301.4]| 70.0] 42.2] 45.0} 32 111.4 
Table 1d.—Supplementary Areas and Countries ® 
End of year End of year 
Area or country Area or country 
1951 | 1952 | 1953 | 1954 1951 | 1952 | 1953 | 1954 
Other Europe: Other Asia: 
so aia 2h sialon thal Sp ail a il < Sf Bee OPE OE Tee eee 10.6 4.0 2.7) na. 
ee aera ere + x _ 4] ma. British dependencies................. 21.0 | 25.5 | 19.8 | 21.1 
British dependencies................. .6 .4 .4 .6 ESS EE ee ee ee 9.5 | 16.9 | 23.0 | 29.7 
c's Dadi ok wee a e-aere ea he ink 6 .6 .6 .6 .6 Crate oc tons vabens cecesnee skin 19.2 | 13.9 | 17.1] ma. 
CED, cue cebcocecceens 1.3 .6 .6 at OE ee ee eee eS 12.9 | 14.1 | 13.8 | 10.0 
I ins bow ab 6.0 stewie n.a. n.a. n.a. Fe DEE S660 4-06 encbep indy dads Reeae oe .6 9 8 
ea RR Se a eS aka .7 1.9 1.9] ma. NIP Ort ee, 15.3 | 19.3 | 23.9 | 16.5 
ann us ain dine 9b G we eG balee « 1.0 1.0 1.0 1.0 ION od at oS estan uBiwla Dae Mid mene 13.1 | 14.4 9.7 3.8 
ES eins wie cash Oe eae aes } 3.7 7.5 8.9 EEN: 5.5. 0 0 0 Goda whines ¢ ite 3800p ea ee a 1 1 
Ireland, Republic of ..........cssee0: 15.9 | 12.6 | 14.1 | ma. Portuguese dependencies............. 2.7 2.8 5.3 1.8 
es tel a als w tre ach Mek b aie hoes 1.3 1.3 1.3 1.0  * EOE Ee Re 13.2 | 15.9 | 18.5 | 61.5 
ONS ET ETET TE eaat cous Bet .6 .6 .4 = Sco ssh sk obs Serv ahora bien 5.4 | 11.4 | 20.5 | 21.5 
EEE EIDE FA OE 11.8 5.0 4.0 4.5 es 500 cc ccdenvets ounbaueal n.a. n.a. n.a. 8.1 
a an od ay lg sec QU 3.2 2.6 3.0 5.3 
Trieste: ..... PORTE COEPT Tre perk 5.6 4.1 2.5 2.2 ||All other: 
British dependencies................. 1.2 1.6 1.6 1.4 
Other Latin America: Ethiopia and Eritrea................- 6.9 3.5 9.1] ma. 
British dependencies............... 14.6 | 14.6 | 18.0 | 19.0 French dependencies................. 36.5 | 27.0 | 22.3 | 16.8 
I, ns cahinde bake de oon ees 8.7 | 12.1 | 13.4 | 15.3 ANNI TIE: hc. u's oan Cavs date ails a 1.1 .3 |] ma. 
on Sy alk. Galella ae oof 86.4 1 28.7 | 82.7 | 28.8 ee RE a ae ee ae 6.1 | 10.3 | 11.8 5.6 
French West Indies and French 2, ME ae hese 64.6.0 oe awie oe eee a 2.3 3.0] nua. 
eae p a eae a 8 2.2 .6 4 OY Ee ee eee a 5.2 3.5 2.1 2.3 
| ee 6ab ie he ik ote es 10.3 | 11.6 3 | 12.7 Portuguese dependencies..:........... 4.3 6.3 5.0] ne. 
| RIES Sele e ie ras “ere 17.2 | 15.4 | 18.7 | nua. Spanish dependencies................ aa on we 5 
SS ee EEL ELT FETE 8.3 | 13.4 | 16.0 | 10.3 SEG Fa voc TES CERES A eh Rene 21.5 | 26.7 | 36.1 | 35.7 
SEE ss. s = Gn vom de hoe <ehap comune 5.4 5.0 6.0 3.6 
»Preliminary. n.a. Not available. 


1**Short-term liabilities’’ reported in these statistics represent principally deposits and U. S. Government obligations maturing in not more 
than one year from their date of issue, held by banking institutions in the United States; small amounts of bankers’ acceptances and com: 
paper and of liabilities payable in foreign currencies are also included. 

2Includes International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other international 
organizations. Excludes Bank for International Settlements, reported under “Other Europe.” 

3Represents funds held with banks and bankers in the United States (and in accounts with the U. S. Treasury) y 4 foreign central banks 
and Mi n oreign central governments and their agencies (including official purchasing missions, trade and shipping missions, diplomatic and consular 
establishments, etc.). 

4Through 1952, reported by banks in the Second (New York) Federal Reserve District only. 

5These data are based on reports by banks in the Second (New York) Federal Reserve District only and represent a partial breakdown of 
the amounts shown in the “‘other”’ categories in Tables la~ic. For each date the Second District reported at least 90 per cent of the total amount 
in the “other” categories. 

Note.—The statistics in this section are based on reports by banks, bankers, brokers, and dealers. Certain changes in the reporting forms 
and instructions were made as of Mar. 31, 1954, and there were also changes, beginning with the BvLLETIN for June 1954, in the content, order, 
and selection of the material published, as explained on p. 591 of that issue. For discontinued tables and data reported under instruc- 
tions, see BULLETIN for May 1954, pp. 540-545. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 


TABLE 2.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES? 


{Amounts outstanding, in millions of dollars) 
























































































































































Ger- 
Switz- | United Latin 
many, 4 ing. |Other |] Total | Can- All 
Date Total || France Fed. Italy = - — Europe ||Europe| ada — Asia other 
Rep. of 
i ndigencesecbeckbintaed a 968 .4 10.1 28.3 10 3 11.2 35.0 88.5 183.4 92.0 | 489.3 | 161.8 41.9 
in chinscescscéooeoeenss 1,048.7|} 31.9 26 8 178 Tau 30.3 98.2 || 212.2 62.3 | 662.0 89.8 22.4 
EE OT ee re 5 10.6 30.5 18.8 17.9 70.5 87.5 || 235.9 56.4 | 472.7 | 114.8 24.9 
Es 503s Ohh eames 971.1 10.2 53.7 15 3 12.1 77.0 89.7 || 258.0 65.2 | 499.3 | 113.3 35.3 
a SEU. Cha den eke obwmel 1,109.6 9.5 52.5 16.7 14.6 85.1 85.2 263.6 66.4 | 625.8 117.5 36.2 
Dd} ddbccunioechoecevied 1,108.6 7.5 51.9 13.4 16.1 94.4 87.4 || 270.7 65.6 | 613.9 | 125.7 32.8 
its dk cuée vee woe 0benes 1,187.4 14.1 48.4 12.9 17.4 | 128.7 87.7 309 .2 70.9 | 646.5 | 125.6 35.2 
it dh8.¢genceeees ceeenn 1,290.6 Tae 47.3 15.8 16.4 | 126.2 | 107.5 || 320.4 68.0 | 740.3 | 128.1 33.9 
Dinah ocweces ces obbent 1,315.5 10.3 56.1 19.3 12.6 | 128.2 | 114.4 || 340.7 66.2 | 750.2 | 125.9 32.5 
iatcineeeheddh cabcbacke 1,384.2 14.2 67.8 19.7 16.2 | 173.5 | 108.6 || 400.1 75.6 | 728.1 143.3 37.0 
Se cck cccectbcdecideces 1,378.1 12.5 70.5 20.2 18.5 | 145.9 | 137.5 || 405.1 103.6 | 677.2 | 152.3 39.8 
a SE St ga eee ae 1,366.2 12.0 78.5 21.9 21.9 115.9 142.6 392.8 105.3 | 670.6 160.0 37.6 
EE ae "1,364.8 7.5 72.7 22.6 | 719.3 119.1 140.0 381.2 91.0 | 686.2 {7169.8 36.5 
an ctcin hain oe okies 1,366.9 3 78.8 22.9} 202 96.3 | 127.4 || 354.1 | 103.8 | 694.3 | 176.3 38.5 
I ee a's bie cate meaoun 1,413.8 11.2 82.2 27.6 20.1 90.0 135.3 366.4 107.6 | 684 4} 214.1 41.1 
June 30? 1,428.7 9.9 83.7 27.7 20.5 90.8 | 142.7 || 375.3 | 122.3 | 648.0 | 239.1 43.9 
Table 2a.—Other Europe 
—_ Other || Aus- | Bel- | Den- | Fin- | ¢.....| Net | Nor- | Por- | c.o;, | Swe- | Tur- | Yugo-| All 
e Europe || tria | gium | mark | land lands | Way | tugal P den key | slavia | other 
1951—Dec. 31........| 88.5 (2) 39.6 4.8 3.1 2 5.0 2.5 & 18.8 5.4 6 39 4.0 
1952—Dec. 31........ 98.2 8 16.2 a4 5.6 2 4.4 1.9 § 11.2 2.5 38.8 8.6 5.4 
1953—Dec. 31........ 87.5 8 13.0 6.2 1.9 1.3 8.6 1.0 .6 24.3 2.7 15.7 4.8 6.8 
1954—June 30....... 89.7 oa 14.8 4.1 1.9 1.8 11.9 1.3 6 3.5 2.4 35.9 5.3 6.2 
| fe ROE 85.2 a 15.3 4.2 1.8 2.6 9.3 41.3 7 | 2.7 32.7 5.7 6.5 
Hs Dhaeccescs 87.4 on 14.7 3.5 1.4 2.6 9.4 1.4 45 3.5 2.6 37.0 4.2 6.3 
SG Min déee os 87.7 on 16.0 4.8 2.0 3.6 10.9 K, a 4.0 2.4 33.3 3.0 5.3 
See 107.5 ia 14.2 6.0 2.3 3.6 11.2 1.4 i 4.0 2.8 55.0 .6 5.6 
WeOGs Bee ccccces 114.4 3 17.0 7.5 y 3.4 14.6 1.7 .6 $.5 3.0 52.4 1.0 5.3 
SE de dsdenes 108 .6 4 19.6 9.7 2.5 3.3 15.9 2.1 5 4.0 4.1 40.7 1.3 4.6 
1955—Jan. 31........ 137.5 Pi 19.3 9.1 2.2 3.4 18.3 2.3 .6 3.1 4.2 66.4 2.9 5.1 
 & Se 142.6 ss 19.1 9.1 2.0 33 18.0 2.9 10 3.6 3.4 67.5 6.2 5.3 
> ere 140.0 at 18.9 7.3 2.9 3.7 18 8 2.8 7 | 4.1 68.4 4.4 4.6 
pe ee 127.4 4 17.7 7.0 2.2 3.6 14.8 2.7 .8 3.9 3.0 62.1 4.3 5.0 
> | 135.3 .6 17.9 7.2 2.4 4.5 14.6 2.5 1.0 4.3 4.1 67.5 4.3 4.4 
June 30” 142.7 4] 15.2 6.8 | 2.9 | 3.2 13.3 2.2 9 5.3 5.1 80.1 2.6 4.5 
| j | 
Table 2b.—Latin America 
Neth- 
nin | tands | Pan- Ott 
Latin Co- — noe | ama, El — 
Argen-| Bo- ‘ ican |Guate-| Mex- | West _ | Uru- | Vene- | Latin 
Date Amer-!l"tina | livia | Brazil! Chile | lom- | Cuba| ‘pe | mala | ico |Indies| Re- | Peru) Sal- | 7 iay | cuela | Amer- 
ica bia pub- vador - 
pub- and lic of ica 
lic Suri- 
nam 
1951—Dec. 31..| 489.3]| 7.6 7.5 | 185.0) 24.8 | 43.7 | 32.3 1.8 3.8 | 90.6 1.2 3.0 | 11.8 9.5 | 10.5 | 41.7 | 14.5 
1952—Dec. 31..| 662. 8.2 5.8 | 356.4) 26.4 | 41.7 | 32.5 1.6 4.2 | 88.6 1.3 6.5 | 14.8 9.1 | 14.3 | 36.7 | 13.7 
1953—Dec. 31..|} 472.7 7.1 | 10.8 | 125.1} 22.6 | 56.9 | 51.2 1.9 4.1 | 92.9 2.6 4.6 | 20.2 8.2 3.7 | 41.6 | 19.3 
1954—June 30..| 499.3] 5.7 2.0 | 167.4} 12.2 | 66.4 | 59.2 2.5 2.9 | 81.7 3.5 7.7 | 16.0 4.6 4.4 | 46.4 | 17.6 
July 31..| 625.8} 5.8 2.9 | 276.6) 21.0 | 64.6 | 56.9 2.4 3.0 | 85.5 2.1 8.5 | 15.7 5.4 3.9 | 51.6 | 20.1 
Aug. 31. .| 613.9) 5.8 1.7 | 269.6) 14.9 | 64.0 | 59.7 2.4 3.2 | 91.7 2.0 5.4) 14.2 5.1 3.3 | 50.4 | 20.4 
Sept. 30..| 646.5 5.8 2.5 | 288.0} 11.3 | 74.2 | 63.7 2.8 3.6 | 94.7 1.8 6.4 | 13.9 val 3.2 | 52.7 | 2.2 
Oct. 31..| 740.3)} 6.1 2.2 | 360.5| 6.8 | 78.9 | 64.9 Soa 3.3 | 99.2 1.3 7.7 | 14.2 9.5 3.7 | 57.3 | 22.3 
Nov. 30..| 750.2 5.8 2.2 | 321.6] 11.8 | 91.8 | 63.1 2.5 4.9 |114.7 1.3 | 12.0 | 14.6 | 12.7 5.8 | 61.4 | 23.8 
Dec. 31..| 728.1 5.6 2.5 | 273.5} 14.1 {107.0 | 70.7 2.6 3.9 |115.7 1.4 8.8 | 16.2 | 10.0 6.9 | 62.7 | 26.5 
1955—Jan. 31..| 677.2]; 5.8 2.1 | 252.0) 15.2 | 97.0 | 52.7 3.6 3.8 |111.4 1.9 | 12.8 | 15.2 8.6 6.7 | 62.9 | 25.5 
Feb. 28..| 670.6 5.8 2.2 | 249.3) 11.9 | 89.5 | 47.6 3.8 3.8 {111.0 1.9 14.6 14.7 aon 6.5 76.3 | 24.5 
Mar. 31. .| 686.2 5.5 3.0 | 220.5) 18.5 | 87.6 | 64.5 4.4 4.0 |127.7 1.4 | 17.7 | 15.1 5.8 8.4 | 78.7 | 23.6 
Apr. 30. .| 694.3 a. 3.1 221.1} 13.0 | 96.6 | 69.0 4.4 4.4 |124.6 1.4 17.9 16.1 6.4 6.6 | 79.1 25.0 
May 31%.) 684.4 5.7 3.5 | 190.2) 11.4 {119.8 | 60.8 5.8 4.6 {122.2 1.6 | 20.4 | 15.8 4.8 6.7 | 84.1 27.1 
June 307.| 648.0) 8.1 2.8 | 153.5] 15.4 }132.3 | 54.5 3.9 3.7 |108.6 2.5 | 17.9 | 16.4 4.9 7.4 | 84.5 | 31.7 
Preliminary. rRevised. 


1“Short-term claims” reported in these statistics represent principally the following items payable on demand or with a contractual maturity 
of not more than one year: loans made to and acceptances made for foreigners; drafts drawn against foreigners that are being collected by bank- 
ing institutions on behalf of their customers in the United States; and foreign currency balances held abroad by banking institutions and their 
customers in the United States. Claims on foreigners with a contractual maturity of more than one year reported by U. S. banking institutions 
(excluded from these statistics) amounted to 461 million dollars on June 30, 1955. The term “foreigner” is used to designate foreign governments, 
central banks, and other official institutions as well as banks, organizations, and individuals domiciled outside the United States, including U. S. 
citizens domiciled abroad and the foreign subsidiaries and offices of U. S. banks and commercial firms. 

Less than $50,000 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Costinued 


TABLE 2.—SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, 
BY COUNTRIES'!—Continued 


{Amounts outstanding, in millions of dollars] 
Table 2c.—Asia and All Other 
















































































































































































‘and. |H Ind KRe-'| Phil- | Thai-|Other] Atl || Aus- | Bel | 4ane,, | Union 
: an ong ndo- e- il- - us- lo- 
Date Asia China Kong India nesia Iran | Israel Japan pub- ippines land Asia | other || tralia t—4 th Other 
Main- lic of ? t’ Africa 
land Sudan 
1951—Dec. 31. .|161.8 10.1) 3.1) 13.4 Pere ¢ * ae 29.3) 2.5 51.6] 41.9]| 22.8) 5.7 an 6.7) 6.5 
1952—Dec. 31..| 89.8 10.1) 1.2) 4.3 on Gen Be Sac cass 7.6) 3.3 24.6] 22.4/| 10,1) 6.0 5 2.0) 3.8 
1953—Dec. 31. .|114.8 8.1) 3.1) 3.7 -8) 13.8) 22.9) 25.6)...... 5.8) 6.1 24.7] 24.9 8.0) 6.3 a 2.4] 7.8 
1954—June 30. .|113.3 8.8; 3.8] 3.5 -6| 16.0) 8.0) 38.6 an 8.7} 6.2 20.1, 35.3 10.2} 7.8 of 5.9] 11.1 
July 31..|117.5 8.1; 3.6) 4.2 .6| 17.5) 8.4) 33.3 om 9.7) 5.6 26.31 36.2 .t. 79 2 5.3} 10.7 
Aug. 31. ./125.7 8.2} 2.8] 3.9 41 20.3} 9.3) 30.9 5} 12.0) 6.2 31.3; 32.8!) 10.1] 7.5 4 5.2; 9.5 
Sept. 30. .|125.6 8.1) 2.4) 4.5 -6) 16.9] 9.3) 30.0 on 12.3} 6.7 34.5] 35.2 10.5} 6.9 on §.3} 12.1 
Oct. 31. ./128.1 8.1} 2.6) 4.8 .6} 17.7) 8.2) 33.3 .4| 10.8) 6.9 34.8] 33.91) 10.9] 6.8 » 5.2) 10.4 
Nov. 30. ./125.9 8.1) 3.3) 4.4 .8| 16.7) 9.4) 29.9 oo @.71 7.8 35.3] 32.5)) 10.4) 6.6 4 5.8] 9.4 
Dec. 31. .|143.3 8.1) 3.4) 4.9 .7| 15.8) 10.7} 50.0 om 7.3} 6.3 36.0] 37.0)| 14.1] 6.3 1.0 5.9] 9.6 
1955—Jan. 31..|152.3 8.1} 3.4) 3.6 .9] 18.2] 10.8} 48.1 4 9.6) 13.5 35.9] 39.8 13.4) 6.2 1.1 7.5) 11.7 
Feb. 28. .|160.0 8.1 3.3} 4.4) 1.4) 18.7} 8.3] 60.3 a 8.7) 11.2 35.2] 37.6 11.7} 6.0 9 8.3) 10.8 
Mar. 31.. 7169.8) 8.0; 4.0) 4.9 .5| 16.4) 7.5)760.3 on 9.8) 11.9 46.0} 36.5 10.9) 5.6 1.0 6.8) 12.3 
Apr. 30. .|176.3 8.1] 4.7) 4.7 41 18.8) 7.4) 56.3 .3} 12.6) 15.3 47.7] 38.5 10.5) 5.5 o.- 6.4) 14.9 
May 31?.|214.1 8.0; 4.5) 3.9 .3} 19.1 8.0) 87.6 .6 17.8} 17.2 47.0] 41.1 14.3) . 5.1 1.8 7.9) 15.1 
June 30? |239 1 7.8 3.5 3.8 4; 19.9 7.7) 92.5 8 14.8) 19.6 68.3 43.9 10.3 6.3 3.3 6.9) 17.2 
TABLE 3.—PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES * 
{In millions of dollars! 
U. S. Government bonds U. S. corporate bonds 
and notes and stocks Foreign bonds Foreign stocks 
Year or month Net Net Net Net 
a pur- ur- ur- 
Pur- Sales chases Pur- Sales chases Pur- Sales Pur- Sales 
chases or sales | chases or sales | chases or sales | chases or sales 
(-) (-) (-) (-) 
ee ee 673.6 |1,356.6 | —683.0 859.8 761.0 98.7 500.4 801.0 | —300.6 272.3 348.7 | —76.4 
te di ick eae Mat mantod a 533.7 231.4 302.3 850.3 837.7 12.6 495.3 677.4 | —182.1 293.9 329.6 | —35.8 
Ds hint bnddaou wane eee 646.0 728.0 | —82.0 801.9 731.4 70.5 542.5 621.5 | —79.0 310.1 303 .4 6.8 
DpGbivekscadneme seed 800.9 792.7 8.2 |1,404.8 |1,263.7 141.1 792.4 841.3 —48.8 393.3 644.9 | —251.6 
1954—June.............. 49.2 27.7 21.4 107.2 99.9 7.3 57.8 48.9 8.9 29.7 79.6 | —49.9 
| oy 33.4 24.3 9.1 133.2 100.5 32.7 57.3 49.0 8.3 34.8 39.6 —4.8 
 hikenidawra eae 86.9 33.9 53.0 110.6 108.5 2.1 70.7 37.5 33.2 37.5 101.4 | —63.9 
September......... 38.6 39.2 —.6 103.8 86.6 17.2 126.0 78.7 47.3 30.5 41.0 | —10.5 
RAEN 48.0 25.9 22.1 117.2 111.4 5.7 103.5 53.4 50.1 35.7 49.5 —13.8 
November......... 115.1 101.8 13.3 168.9 130.2 38.7 48.2 46.3 1.9 38.0 62.5 —24.6 
December......... 101.3 261.3 | —160.0 197.4 180.5 16.9 75.9 69.3 6.6 38.6 61.2 —22.6 
1955—January........... 120.8 81.1 39.7 177.0 148.7 28.2 75.7 62.7 13.0 42.3 87.7 —45.4 
February........ oof Sean 216.0 136.3 159.5 161.2 —-1.7 130.9 70.3 60.7 43.3 70.3 —27.0 
NEN t-bcirnw ec ened 83.3 72.1 11.2 184.6 162.9 21.7 59.3 30.0 29.3 54.3 74.9 —20.6 
SG 55:5 6c aehaknare 48.4 44.8 3.6 135.4 130.1 3.3 49.2 45.7 3.5 47.8 57.7 —9.9 
ERE eyes” 246.2 151.4 94.8 147.3 132.6 14.7 41.6 24.5 17.1 54.4 55.8 —-1.4 
June? ane 14.1 23.6 -—9.5 176.1 157.5 18.6 72.0 34.1 37.8 67.9 94.2 —23.3 
TABLE 4.—NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES 
[Net sales, (—). In millions of dollars] 
Ger- 
Inter- Total United Latin 
Year or | national} foreign er wed Switzer-| 57 £° | Other || Total 4 All 
anti insti- onan France | Federal | Italy land King Europe || Europe Canada | Amer Asia other 
u Repub- dom ica 
tutions tries lic of 
a —15.9 |—568.4 6.0 (4) i.9 45.9 21.4 | —66.0 9.2 | —595.5 13.9 4.8 —.7 
RR 14.7 300.2 5.5 = 5 50.7 70.4 | —15.9 111.4 191.6 4.7 —9.5 1.9 
ees 22.7 | —34.3 || —41.7 . -.5 57.1 71.3 | —24.0 62.4 | —120.6 24.9 (4) -.9 
eee 77.7 71.6 17.0 —.1 —.6 73.4 69.8 | —20.5 138.9 | —187.2 113.2 3.5 3.2 
1954—June... 5 28.1 1.5 (4) & —.2 3.5 —.4 4.6 —8.7 31.2 4 7 
July...) —4.4 46.2 3.0 (4) (4) 24.8 S.7 —.6 32.8 -—3.5 15.8 1.1 1 
Aug.... 41.2 13.8 1 (4) .6 5 6.5 —2.4 §.2 —1.7 10.5 —.3 al 
Sept.... 2.0 14.6 a —.1 1 1.2 e 5.3 7.3 —4.5 11.2 5 1 
Oct.... 25.6 2.2 9 (‘) —1.2 4.5 5.9 —1.7 8.6 —5.2 A a | —1.4 
Nov.... —.6 52.6 3.0 4 3 13.0 8.0 —6.4 17.9 —2.3 36.3 1 .6 
Dec....] —11.2 | —132.0 —27.9 (4) ol 10.2 6.8 —8.3 —19.1 —108.0 —6.9 1.4 .6 
1955—Jan.... 2.0 66.0 2.4 (4) 5 20.1 17.9 3.8 44.7 -7.9 29.1 3 —.2 
Feb.... 1.6 133.0 7 of -—5.0 15.1 22.0 20.3 53.2 76.3 3.3 2 (4) 
Mar... . mo 32.5 1.3 Pe 3 19.9 —1.7 —4.0 15.8 —5.2 6.0 14.6 1.3 
ee 4 8.6 2.1 (4) —2.4 2.9 4.0 1.4 7.6 —-5.0 4.4 1.2 4 
May?..| —44.2 153.6 —1.2 1.9 -—9.0 -.8 41.1 38.3 70.3 76.6 6.0 (4) e 
June?.. By 8.4 a 9 —6.5 9.0 14.8 —1.3 17.5 —8.6 -1.9 1.2 5 
»Preliminary. rRevised. ; 
1See footnote 1 on preceding page. 2Not reported separately until Mar. 31, 1954. 
3Includes transactions of international institutions. 4Less than $50,000. 
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INTERNATIONAL CAPITAL TRANSACTIONS OF THE UNITED STATES—Continued 





































































































TABLE 5.—NET PURCHASES BY Aw 4 ¥. jaste- TABLE 6.—DEPOSITS AND OTHER DOLLAR ASSETS HELD 
TERM es Ty ret yy AT FEDERAL RESERVE BANKS FOR FOREIGN 
STATES, BY A BAS. CORRESPONDENTS ! 
(Net sales, (—). In millions of dollars] {In millions of dollars] 
Inter- | Total Lati Assets in custody 
Year or national] foreign |} Total | Can- — Asi All 
month insti- | coun- ||Europe| ada | “*™€"| “S!@ | other Date Deposits 
tutions] tries = U.S. Govt.| Miscel- 
securities? | laneous3 
AA —152.7]—224.3)| 28.5|—258.6| 33.8| —36.0 7.9 
PT: —118.1] —99.8 19.9|—141.0; 25.3|}—10.0 6,0 a or oe 423 2,586 106 
I Si a ind —61.2] —11.0)| 96.3)}—137.8) 34.6|)—29.9) 25.8 
son eeeed —163 .9] —136.5)| —9.1]—133.2| 32.8) —34.2 7.2 SS eee eee 477 2,989 82 
es 461 3,013 101 
1954—June.. —.7] —40.3)| —9.9) —29.3 2.4, —3.9 3 ae ee 426 3,050 99 
July... —1.1 4.7 oa —2.3 1.4) —2.6 8.0 Nee 397 3,002 104 
Aug... —6.0] —24.7 —.7| —28.2 1.8} —1.4 4.0 UNS UE hs citsendi'd sp hate alale old 490 2,908 105 
Sept...| —54.6 91.4 25.9 52.7 8.6 1.9 2.8 
ae —2.9 39.2); —4.1 38.6 7.7| —2.8 —.2 1955— Jan. ig he wk ei eo he 441 3,000 117 
Nov... —1.91 —20.8)|—11.7 —.8 —.3| —6.4) —1.6 CE te dash wate wn bale 320 2,966 128 
Dec... —2.6] —13.4)) —3.4 4.7| —1.4| —3.3) -—9.8 i a. al and a aca 351 3.062 131 
Ph Ms as shveannoeeees 360 3,137 137 
1955—Jan.... —2.6] —29.9)|—22.7| —14.6 3.6) —5.3 9.2 ae ae 402 3,264 141 
Feb... . 10.9 22.8), —8.4 34.6 2.0} —3.7| —1.8 Ns ae acpi wake Sale Riptasa 374 3,295 139 
Mar... 3 3)| —3.7 6.3} —1.9 —-.9 6 SARS ae eae 410 3,288 135 
Apr... —2.4 —4.0)| —8.1 6.2 4] —2.4 () Aug. 31.. bara 387 3,373 141 
May»? —2.8 18.5)} —3.1 14.2 .8| -—2.3 8.8 
June ? i 14.4) —23.2 31.4 6.9} —2.3 1.7 1955—Aug. 3... 429 3,290 137 
Aug. 10.... 459 3,307 139 
SS: ee 458 3,326 142 
»Preliminary. Aug. 24.... nied 410 3,384 143 
iLess than $50,000. 

1 Excludes assets held for Int'l. Bank and Monetary Fund and ear- 
marked gold. See footnote 4, p. 1057, for total gold under earmark 
at Federal Reserve Banks for foreign and international accounts. 

2U.S. Treasury bills, certificates of indebtedness, notes and/or bonds. 

3Includes bankers’ acceptances, commercial paper, foreign and 
international bonds. 

Note.—For explanation of table and for back figures see BULLETIN 
for May 1953, p. 474. 

GOLD PRODUCTION 
OUTSIDE U. S. S. R. 
{In millions of dollars} 
Production reported monthly 
a 
Year or hey bone! Africa North and South America Other 
month production Total , 

outside 1 | reported 
US.S.R. monthly || South | Rho- | West | Belgian) United} Can- | Mex- | Colom-| «i Nica- | Austra-| 1, giga 
Africa | desia | Africa?} Congo?} States3| ada ico bia ule | ragua‘ lia — 

| | 
$1 = 15 54 grains of gold Mo fine: i. ¢., an ounce of fine gold = $35. 
it. tibheaases 840.0 758.3 || 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 15.1 6.1 8.8 31.3 7.9 
nse Geer he 864.5 780.9 || 413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 14.8 6.2 8.9 34.3 8.9 
Ea 857.5 776.5 417.9 Oe 25.4 13.0 69.0 | 142.4 16.9 15.3 4.6 9.1 37.7 7.8 
a ee a rere 826.2 462.4 18.8 27.5 12.8 65.1 152.8 13.5 13.2 4.4 8.2 39.1 8.4 
SS ae 70.0 38.3 3.7 3.3 1.0 6.1 13.2 1.2 2 3 ee 3.3 B 
Se ae 71.1 39.4 1.6 2.3 1.0 6.1 13.3 1.0 1.0 4 8 3.4 » 
OS RS ee 71.4 39.8 1.6 2.4 1.4 5.8 12.9 1.4 8.2 iw = 3.2 e 
September.|.......... 70.2 || 39.9 1.5 2.4 1.1 5.41 48.4 ‘9 11 ‘4 3.4 ‘6 
CS AS nnn a0 71.3 || 40.5 1.7 2.3 9 5.6 13.3 1.4 1.1 oD .6 3.1 .6 
EE EE 72.0 || 40.7 1.6 2.3 9 5.6 13.5 1.2 Son 4 .6 3.3 .6 
December.|.......... 71.3 40.8 1.5 2.3 9 5.8 13.5 8 8 4 a 3.4 .6 
1955—January...|.......... 70.4 || 40.7 1.4 2.3 1.5 5.0] 12.8 9 1.6 5 rr 2.8 5 
PN cihidtebakes« 67.9 38.8 1.6 2.2 1.2 4.8 12.3 1.8 1.1 3 .6 2.7 on 
RE OR a eee 42.3 1.5 2.2 1.2 5.4 =f ree Be eosede’ .6 3.3 .6 
te +: thud debe 6edéherdatr< bos 41.7 1.5 2.2 1.3 5.0 8 rr b's ORR pare hi ee y 
EE. a aS es - 42.8 1.6 2.1 1.1 5.3 De Evcteasan =. % ee cha smeae .6 
June.. F 42.7 233 ; 5.6 8 6 
| | 












































Gold production in U.S.S.R.: No regular government statistics on gold production in U.S.S.R. are available, but data of percentage changes 
irregularly given out by officials of the gold mining industry, together with certain direct figures for past years, afford a basis for estimating annual 
production as follows: 1934, 135 million dollars; 1935, 158 million; 1936, 187 million; 1937, 185 million; and 1938, 180 million. 

1 Estimates of United States Bureau of Mines. 

2Reported by American Bureau of Metal Statistics. 

3 Yearly figures reported by United States Mint. Monthly figures reported by American Bureau of Metal Statistics. 

Gold exports reported by the National Bank of Nicaragua, which states that they represent approximately 90 per cent of total product.on. 

Note.—For explanation of table and sources, see BULLETIN for June 1948, p. 731, and Banking and Monetary Statistics, p. 524. For annual 
estimates compiled by the United States Mint for these and other countries in the period 1910-1941, see Banking and Monetary Statistics, pp. 
542-543; for figures subsequent to 1941 see BULLETIN for April 1953, p. 427. 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL INSTITUTIONS 


{Amounts outstanding, in millions of dollars] 





1951 1952 1953 1954 1955 





Area and country 
Dec. 31 | Dec. 31 | June 30 | Sept. 30} Dec. 31 | Mar. 31 | June 30 | Sept. 30 | Dec. 31 |Mar. 31 | June 307 





Continental Western Europe: 





















































IS foi cic oan tea greplameuatneeaedeila 107 143 166 208 238 267 289 335 333 335 329 
Belgium- -Luxembourg (and Belgian 
is 55s x oe eh ote tite oa 898 1,035 1,044 1,081 1,098 1,124 1,055 1,024 1,039 1,087 1,109 
ES VE ES ee ee 76 101 102 113 127 133 124 107 102 100 85 
eee ee 53 55 60 57 64 71 73 69 72 69 69 
France (and dependencies)!....... 896 967 926 1,003 1,049 1,060 1,092 1,124 1,358 1,417 1,452 
Germany (Federal Republic of)... 434 691 893 1,053 1,225 1,381 1,503 1,822 1,999 2,125 2,155 
ES ¢-b.a veer ae Ce eee wanareuaee 49 57 82 89 112 123 125 105 124 141 138 
Italy .. eR. SR 633 655 660 714 812 841 802 874 925 957 995 
Netheriands ‘(and Netherlands 
West Indies and Surinam)...... 524 815 953 1,022 1,055 1,064 1,125 1,118 1,118 1,109 1,107 
BR ae ce re 150 160 164 169 171 169 178 177 148 109 116 
Portugal (and. dependencies)...... 331 374 412 437 469 499 516 537 560 570 571 
Spain (and dependencies)......... 128 130 134 138 150 136 142 174 188 209 225 
NEN 3c 5s ainch Shah wie wana ais 224 275 280 309 335 337 342 399 406 386 383 
Oe RS re eee 1,973 2,053 2,091 2,120 2,133 2,134 2,105 2,172 2,185 2,149 2,170 
Sno « Fake cr hed ceeeae 165 151 152 157 157 153 151 150 152 154 156 
PN «inccctnt thease et teenies 477 712 795 839 887 972 1,004 928 943 1,012 1,235 
Rs ic inne Oe ane ee erm 7,118 8,374 8,914 9,509 0,082 | 10,464 | 10,626 | 11,115 | 11,652 | 11,929 | 12,295 
Sterling Area: 
Ce MUMOOTD. . 5 co seweevccees 2,843 2,318 2,886 3,051 3,009 3,198 3,536 3,388 3,190 3,137 3,139 
United Kingdom dependencies. . 99 113 109 111 108 105 105 104 103 103 102 
PRL 3 oo ot cule € alae aule epee ad 309 312 334 340 346 329 338 320 334 334 344 
Union of South Africa............ 197 194 212 214 214 221 225 234 232 236 242 
TG #006 er Gags eae cde aewe aes 326 347 369 354 373 371 373 371 381 395 402 
ME ic eerechswnveeannemes 3,774 3,284 3,910 4,070 4,050 4,224 4,577 4,417 4,240 4,205 4,229 
DL + a lece tae set ee ce seeinwen 2,157 2,492 2,238 2,292 2,417 2,487 2,463 2,543 2,616 2,493 2,538 
Latin America: 
Argentina. .........eceeeseccees 518 427 519 518 501 541 548 576 531 523 528 
i a6. 6 4: eGtire abies 51 45 47 41 40 35 36 35 32 26 28 
ACLS 2s stb abbas acco aeeewe 417 390 451 481 423 431 417 413 442 417 442 
NN a ee olay nin ochicwie Ma bea eae 121 129 134 121 102 103 117 112 118 136 
Es ule a oo a ole etadie eae 575 515 579 587 531 548 532 477 423 420 431 
Dominican Republic............. 58 56 59 57 51 61 68 73 72 75 88 
PR. 1s cpebhecksapaeuaex 54 61 72 63 65 80 75 64 62 72 78 
CTE... «0s  sbh es sake oie he 366 375 339 325 341 329 258 315 391 427 3406 
Panama, Republic of............. 68 81 97 102 90 93 88 76 74 79 84 
is 5.6 a & + alae een 93 107 109 106 104 109 103 110 118 114 118 
ood dahiewive oh maeeie awl 54 55 74 63 56 80 74 58 59 72 79 
i 6g crock e0.5.00 0 dee OO 306 301 311 311 337 329 335 329 317 308 291 
SS rer ee ree 445 519 530 571 595 562 621 614 597 591 659 
DE edtnak as boc vsacew anaes 256 326 356 347 366 410 463 401 441 322 340 
Rs ies eae eehe on eee 3,360 3,379 3,672 3,706 3,621 3,710 3,721 3,658 3,671 3,564 3,708 
Asia: 
ET PT POF ere Oe 421 296 246 198 184 166 140 168 181 194 211 
RR Seer 163 157 155 168 181 185 172 164 169 178 190 
NE «aoe Gu 6D Bene weeaaiicas 729 929 1,015 1,055 951 800 740 794 851 841 885 
RS ae 337 324 316 318 304 319 308 318 266 264 263 
| RR ERE RE EES eee Te 210 294 } 311 304 281 268 243 238 236 245 243 
Rie: i-5 06 2. > o-4e tere eaalene eaten 325 360 363 374 401 451 444 465 520 551 601 
TE ichierd on Ge» wae ened 2,185 2,360 2,406 2,417 2,302 2,189 2,047 2,147 2,223 2,273 2,393 
NN OE ee a 309 307 306 314 306 308 309 308 309 310 311 
All other: 
tats ick ae dian caraa bite ek 285 234 229 218 217 224 226 219 221 228 224 
SERRE CHA eh 8 42 49 61 63 67 74 67 70 69 71 84 
a ewd rien edeh a oeruee 327 283 290 281 284 298 293 289 290 299 308 
Total foreign countries...... 19,230 | 20,479 | 21,736 | 22,589 | 23,062 | 23,680 | 24,036 | 24,477 | 25,001 | 25,073 | 25,782 
re. ek ashe ke bate beeae 3,171 3,287 3,272 3,212 3,331 3,401 3,364 3,536 3,560 3,565 3,675 
eG GE, «cst ceeds 22,401 | 23,766 | 25,008 | 25,801 | 26,393 | 27,081 | 27,400 | 28,013 | 28,561 | 28,638 | 29,457 
»Preliminary. 


1Includes gold reserves of Bank of France and French dependencies only. 

2Includes holdings of other Continental OEEC countries, Yugoslavia, Bank for International Settlements (both for its own and European 
Payments Union account), gold to be distributed by the Tripartite Commission for Restitution of Monetary Gold, and unpublished gold reserves 
of certain Western European countries. 

3Includes latest available figure for en gold reserves (April 30). 

Excludes gold reserves of the U. S. S 

5 Includes holdings of International Bank for Reconstruction and Development, International Monetary Fund, and United Nations and other 
international organizations. 

NoTE.—Includes reported and estimated gold reserves of central banks, governments, and international institutions, and official and private 
dollar holdings as shown in Tables 1 and 1a-1d of the soaenting, Sune. as well as certain longer term U. Government securities ties reported as 
purchased within 20 months of maturity. For back figures see BULLETIN for March 1954, p. 245. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


[In millions of dollars) 

















































































































Sed of = gone United States P Bel c 
n total wor rgen- el- os : . o- Den- Ecua- 
month (excl. tina gium | Bolivia | Brazil | Canada} Chile | i mbia | Cuba mark dor 
U.S.S.R.)'||Treasury| Total? 
1949—Dec....| 35,400 24,427 | 24,563 216 698 23 317 496 40 52 299 32 21 
1950—Dec....| 35,830 22,706 | 22,820 216 537 23 317 590 40 74 271 31 19 
1951—Dec....| 35,970 22,695 | 22,873 268 021 23 317 850 OE i eraciae 311 31 22 
1952—Dec....| 36,290 23,187 | 23,252 |.. a 706 21 317 896 3 : 214 31 23 
1953—Dec....| 36,710 22,030 | 22,091 371 776 21 321 996 42 86 | 186 31 23 
| 
1954—July....}......... 21,908 | 21,960 371 765 5 322 1,050 oa 186 31 23 
eee eeeeeaeee Fr UE, 371 756 5 322 1,052 42 ‘i 186 31 23 
Sept....| 37,210 21,810 | 21,863 371 760 5 322 1,059 ' yy See 186 31 23 
ts estaskecas 21,759 | 21,827 371 760 5 322 1.065 | y See 186 31 23 
a Bee tee 21,710 | 21,791 371 767 3 322 1,071 ' ) Seeere 186 31 23 
Dec... 37,350 21,713 | 21,793 371 778 3 322 1,080 his Gans 186 31 23 
ee ae eee ee 21,714 | 21,786 371 781 (8) 322 1,083 9 Aree 186 31 23 
Feb.. . .. «|| 21,716 | 21,788 371 Sea 322 1,086 Bae 186 31 23 
Mar....| 37,500 ‘|| 21/719 | 21.763 371  # See ; 322 1,097 | 7D pees 186 31 23 
PY he ey cae |} 21,671 | 21,724 371 _. 322 1,103  & eee 186 31 23 
oh eae eee | 21,674 | 21,727 371 848 322 1,111 si....... 186 31 23 
June P37 .720 21,678 | 21,730 371 839 322 1,112 oe 186 | 31 23 
July 21,682 | 21,734 371 845 | 322 | 4? 186 | 31 23 
| | 
Ger- | 
End of «| ea2Y:, | Guate- : Indo- | ia, | Nether-| Nor- Pakis- 
nenth Egypt France Rentlic male India nese Iran Italy Mexico fonds way race Peru 
of | 
| 
1949—Dec..... 53 | ae : 27 247 178 140 256 52 195 51 | 27 28 
1950—Dec..... 97 | 27 247 209 140 256 208 311 50 | 27 31 
1951—Dec..... 174 548 28 27 247 280 i138 333 208 316 50 | 27 46 
1952—Dec..... 174 573 140 27 247 235 138 346 144 544 50 | 38 46 
1953—Dec..... 174 576 326 27 247 145 137 346 158 737 52 | 38 36 
1954—July.... 174 576 478 27 2 ae 138 346 58 794 4s | 38 34 
a 174 576 544 27 9} oa 138 346 59 796 45 | 38 34 
Sept... . 174 576 574 27 ft ae 138 346 60 796 45 38 34 
ae 174 576 599 27 Be Dosccones 138 346 61 796 | 45 38 34 
Nov.... 174 576 612 27 4 aa 138 346 62 796 45 | 38 34 
Dec... . 174 576 626 27 el AR 138 346 62 796 45 38 35 
1955—Jan..... 174 576 650 27 4 ae 138 346 63 796 | 45 | $8 35 
Feb..... 174 576 700 27 J ees 138 346 63 796 | 45 | 38 35 
Mar... 174 576 714 27 7 eee 138 | 346 | 64 | 798 | 45 | 38 35 
Ps o's 174 576 722 27 | 4 | eee 65 | 800 | 45 | 38 35 
May.... 174 576 740 27 ee | ee ita 804 45 | 38 35 
June... 174 576 |) ae 247 ah Speake rk |e 45 38 35 
July ‘| 174 576 | 247 138 804 45 38 
— Ceieed Inter- ——_ for 
End of Portu- | ElSal- | South , wit- | Thai- nited | Uru- | Vene- | ational) Inter- 
month gal vador Africa Spain | Sweden Font land Turkey — quay zuela — —- 
Fund ments 
1949—Dec..... 178 17 128 85 70 | 1,504 118 154 | 51,688 178 373 1,451 68 
1950—Dec.... 192 23 197 61 90 | 1,470 118 150 | 53,300 236 373 1,495 167 
1951—Dec.... 265 26 190 51 152 1,452 113 151 | 52,335 221 373 1,530 115 
1952—Dec..... 286 29 170 51 184 1,411 113 143 | 51,846 207 373 1,692 196 
1953—Dec..... 361 29 176 54 218 | 1,459 113 143 | 52,518 227 373 1,702 193 
1954—July.... 403 29 188 56 219 1,485 113 144 | 53,013 227 403 1,733 186 
Aug..... 410 29 193 56 219 | 1,490 113 144 | 52,918 227 403 1,734 193 
Sept... 416 29 195 56 219 | 1,503 113 144 | 52,901 227 403 1,734 195 
= 422 29 199 56 224 1,513 113 144 | 52,936 227 403 1,734 193 
Nov.... 427 29 194 56 246 | 1,513 113 144 | 52,925 227 403 1,736 193 
Dec.. 429 29 199 56 265 1,513 113 144 | 52,762 227 403 1,740 196 
1955—Jan..... 431 29 195 56 265 1,512 113 144 | 52,763 227 403 1,744 198 
Feb..... 431 29 201 56 265 | 1,501 113 144 | 52.681 227 403 1,744 209 
Mar.... 438 29 203 56 265 1,499 113 144 | 52,667 227 403 1,744 204 
is a 438 29 208 56 258 | 1,493 113 144 | 52,686 227 403 1,744 204 
a Mes icy yna in 29 207 56 263 1,473 113 144 | 52,686 227 403 1,745 207 
ST RY 29 212 56 264 1,485 113 144 | 52.680 227 403 1,745 230 
July... ee 29 215 56 264 1,495 112 144 | 52,544 227 403 1,747 227 
»Preliminary. 


1Includes reported gold holdings of central banks and governments and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equalization Account based on figures shown below under United Kingdom, 
and estimated official holdings of countries from which no reports are received. 

2Includes gold in Exchange Stabilization Fund. Gold in active portion of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement ““Member Bank Reserves, Reserve Bank Credit, and Related Items’ or in the Treasury statement 
‘United States Money, Outstanding and in Circulation, by Kinds.” 

3Less than $500,000. ae. : 

4Represents gold holdings of Bank of France (holdings ot French Exchange Stabilization Fund are not included). 

5Exchange Equalization Account holdings of gold, U. S. and Canadian dollars, as reported by British Government. (Gold reserves of Bank 
of England have remained unchanged at 1 million dollars since 1939, when Bank's holdings were transferred to Exchange Equalization Account.) 

Note.—For description of figures, including details regarding special internal gold transfers affecting the reported data, see Banking and 
Monetary Statistics, pp. 524-535; for back figures through 1941 see p. 526 and Table 160, pp. 544-555, in the same publication and for those subse- 

uent to 1941 see BULLETIN for January 1953, p. 74; April 1951, p. 464; February 1950, p. 252; and November 1947, p. 1433. For revised back 

} mel for Argentina and Canada, see BULLETIN for January 1949, p. 86, and February 1949, p. 196, respectively. 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
(Negative figures indicate net sales by the United States) 


{In millions of dollars at $35 per fine troy ounce} 





































































































ee | | united | Bet- many, | Netb- | portu. | Swe- Switz- | Other Argen- 
quarter Total | Kingdom | gium France Fed. sth gal den —- ‘d Europe! Canada tina Cuba | Mexico 
Rep. of 
1945..... —452.9 | eee  PSe. > 5 Speer foe —47.9 |...... —86.8 —7.4 36.8 | —224.9 |—85.0 | —23.8 
1946... | 721.3 | —.2 of BOTT Gti Lee —10.0 80.2 | —29.9 27.3 337.9 153.2 | —30.0 36.9 
1947.. | 2,864.4 406.9 | 222.8 | 264.6 |....... 130.8) 116.0 | 238.0 10.0 86.6 311.2 727.5 |—65.0 45.4 
1948.. 1,510.0 | 734.3 69.8 oe ee 40.7; 63.0 3.0 | —5.6 DP hs hawk sn 4 114.1 |—10.0 61.6 
1949.. 193.3 | Cae. 8 19E8.8 Fo ccevs divecess —23.5| 14.0 ]|...... —40.0 |27—159.9 3.4 | —49.9 |—10.0 | —16.1 
1950.. |—1,725.2 ||—1,020.0 | -55.0 |—84.8|....... —79.8|—15.0 | —22.9 | —38.0 —68.0 | —100.0 |....... 28.2 |—118.2 
1951.. 75.2 | 469.9 |—10.3 |—20.0|........ —4.5| —34.9 | —32.0 |—15.0 —60.1 | —10.0 | —49.9 |—20.0 | —60.2 
1952. | 393.7 440.0 | —3.8|..... —10.0|—100.0} —5.0]...... 22.5 —17.3 7.2 | —20.0 |....... 87.7 
1953..... /—1,164.3 || —480 0 | -84.9 —130.0| —65.0)—59.9 |—20.0 |—65.0 | —111.8|....... —84.8 |....... —28.1 
re | 326.6 | ee et ee —225 .6) 2.00. —54.9 |—15.0 | —15.5 ee es ee cofeceeovericecones 80.3 
| | 
1953 | 
Jan.-Mar. | - —599.1 || —320.0 |-36.5 —30.0| —25.0/-15.0 |—10.0 |-20.0| —45.0| ...... —S$4.9 }...... —28.1 
Apr.-June 128 2 —40.0| —3.4 eS ee a aS eee —25.0 Bs Ss ee ey OT agen apes : 
July-Sept..| —306.6 —120.0 |—12.4 —40.6| —40.0)—15.0 |—10.0 |—15.0 42.8 |. ...... —10.0 |....... ee 
Oct.-Dec..| —130.3 ....| ~32.6 ee 15.0 }...... —5.0 Cee Leds ib ed . Feeebeushicdéege eves 
1954 
Jan.-Mar. || --63.0 one —40.0)....... vn, ETE ee oe os A TEE OTe eee ne. 08 
Apr.-June.| —19.6 ees Se at, EER a FS ee ECC ae kf OE, RE Re tte 80.3 
Peet. -SFR.E fh. oc ccccedslisecces soak)» gv. COEUR ak ..cs al CRETTTE —8.0 i TEER! CTE eee oP 
ee ee ee eee oo th cnc EEEEEE —10.0 |-15.0 | —7.5 ee ee Ee Eee eee ee ee 
1955 
Jan.-Mar.. ee Ee, Ce > ae —22.5 ae, 2? 12 von eabadwee ots abe eeel ee Ne deat FeTee Pee os 
Apr.-June —41.7 —45.0 j =e ; ee ait ag Fe ali is 9.04 ee oko 8 | oreiees 
NET GOLD PURCHASES BY THE UNITED STATES, ANALYSIS OF CHANGES IN GOLD STOCK OF 
BY COUNTRIES—Continued UNITED STATES 
(Negative figures indicate net sales by the United States) {In millions of dollars] 
{In millions of dollars at $35 per fine troy ounce} 
ary ponte - — a 
end of peri et | mark 
| Other | Asia Jnion | pen i Increase | oid im-|gold: de-| Domes. 
Year or Uru- Vene- Latin | ‘and ot = | an Period  s port or} crease = ~ 
pr- | : | Sout other in- 3 
quarter guay | zuela | c= | Oceania | yes ol oe nee Sock ope or in Pr 
| | _ (=) 
NS awn eee —37.9| —73.1| —27.8|8—188.3]...... 3.9 
4 Oe —4.9| 9.2) 25.0 13.7); 94.3) 22.9 | 1943........ 21,938) 21,981] —757.9| 68.9] —803.6) 48.3 
TEE + ecsbesecss 25.1] —3.7 79.1 1.0} 256.0 11.9 ee 20,619) 20,631| —1,349.8| —845.4] —459.8| 35.8 
1948. .......00-- 10.7;—108.0) 13.4) 4.1) 498.6 on i... eae 20,065} 20,083} —547.8|—106.3] —356.7| 32.0 
I io 90 deine ous —14.4| —50.0) —7.5| 52.1] 195.7) —1.6 | 1946........ 20,529} 20,706 623.1) 311.5) 465.4} 51.2 
> > GEE ee —64.8)...... 17.2) —35.4| 13.1)4—47.2 | 1947,.:..... 22,754) 22,868] 22,162.1|1,866.3| 210.0) 75.8 
See 22.2) —.9) —17.2) 5—S0.1) 52.1)/4—84.0 | 1048........ 24,244) 24,399] 1,530.4/1,680.4| —159.2| 70.9 
Cy re 14.9)...... —25.1 —7.0; 11.5) =—2.0 | 1949........ 24,427] 24,563 164.6] 686.5| —495.7| 67.3 
hihaeenew a —3.8)| <—6.1)....... —9.9 | 1950........ 22,706] 22,820] —1,743.3| —371.3|-1,352.4| 80.1 
1954... cccceeee —5.0) —30.0) 17.2) -—10.4)....... ted ie... eee 22 ,695| 22,873 52.7|—549.0) 617.6] 66.3 
23,187) 23,252 379.8) 684.3) —304.8| 67.4 
1953 | Ses cetpves 22,030} 22,091) —1,161.9 2.2|-1,170.8) 69.0 
| ere 21,713) 21,793) —297.2 16.6) —325.2| 65.4 
Jan.-Mar.. ee ee —3.6 oe Oe ee 
Apr.-June. ns, ee WE Mls ve'edd henesows 1954—Aug...| 21,809] 21,897 ~63.6 1.7| —65.4 5.8 
OS ee po —.1 =f GO) .ncwsesivcceense Sept...| 21,810] 21,863 $3.6 1.11 —34.61 5.1 
| MPPPTEE ere eee —.1 WB MA. seca s -9.9 Oct....| 21,759] 21,827 —36.7 1.6) —34.6 5.6 
} Nov...| 21,710) 21,791 —35.9 1.5) —36.7 5.6 
1954 Dec... .| 21,713) 21,793 2.6 “a 1.8) 5.8 
Jan.-Mar.........| —5.0)....... 13.2 ey ee eer 1955—Jan.. | 21,714] 21,786 -7.3 2.2 -9.7 5.0 
ES SSS eee | —30.0 eS TTC eee -.1 Feb...| 21,716] 21,788 1.6 3.2 pexy* 4.8 
ERE SE RE Aer eee Je sees WE. ci csnclesinats Mar...| 21,719] 21,763 —24.7 2.7| —27.7 5.4 
ARE Aaa a 1.9 ea, OTT eLT —.4 Apr...| 21,671] 21,724 —39.4 2.5) —41.8 5.0 
i May. .| 21,674| 21,727 2.91 4.5| 1.0] 5.3 
1955 June. .| 21,678] 21,730 3.1 3.8 —.9}| 5.6 
| July..| 21,682] 21,734 4.4 1.6 —.1] 4.1 
—— Mir tisnstheduwns owgeede 3 Hi at) Cee —2.7 Aug.. .}?21 ,682]721 ,732 P—2.3 (3) 429 (3) 
pr.-jJune en Cee ee see | at | Pere la éds geeehaoee’ 
P »Preliminary. 
1Includes Bank for International Settlements. 1See footnote 2 on opposite page 
2Includes sale of 114.3 million dollars of gold to Italy. 2Change includes transfer of of 687.5 million dollars gold subscrip- 
8Includes sales of 185.3 million dollars of gold to China. — tion to International Monetary Fund. 
‘Includes sales of gold to Egypt as follows: 1950, 44.8 million 3Not yet available. 
dollars; and 1951, 76.0 million. “Gold held under earmark at the Federal Reserve Banks for foreign 
SIncludes sales of 45.0 million dollars of gold to Indonesia. account, including gold held for the account of international institu- 
tions, amounted to 6,893.9 million dollars on Aug. 31, 1955. Gold 
under earmark is not included in the gold stock of the United States. 
Note.—For back figures and description of statistics, see Banking 





and Monetary Statistics, Table 156, pp. 536-538, and pp. 522-523. 
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INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 
AND INTERNATIONAL MONETARY FUND 
(End-of-month figures. In millions of dollars} 












































































































































1955 1954 1955 1954 
International Bank — Monetary Fund 
June | Mar. | Dec. | Sept. | June Apr. | Jan. | Oct. | July | Apr. 
Dollar deposits and U. S. securities 464 485 466 478 415 SRE et PR | vee 1,744] 1,744] 1,734] 1,733] 1,719 
Other currencies and securities! . 996] 1,001} 1,010} 1.049] 1,034 Currencies:! 
Bi@ective loane*.............. 1,796] 1,694) 1,738] 1.620) 1,663 United States........... 1,609} 1,567) 1,574) 1,472] 1,408 
SP nc cer ceccccs 52 35 37 33 31 ERR ET EE ode 4,691} 4,734) 4,738) 4,746) 4,824 
IBRD bonds outstanding....... 852 838 849 850 777 Unpaid member subscriptions. . . 798 798 798 892 889 
Undisbursed loans. ........... 456 386 420 336 380 Member subscriptions.......... 88 853/88 ,853! 8,853) 8,853) 8,849 
Other liabilities.............. 10 11 11 9 10 Accumulated net income....... —1i} -10 -9 -9 -8 
EI ie Ditka dk ces ciebine 184 174 165 154 146 u 
 Aicuteh dh dineiedemede 1,806} 1,806] 1,806) 1,831) 1,830 
Cumulative net drawings 
Sub- on the Fund!° 
Loans as of July 31, 1955 scrip- 
9 tion 
me Country Quota | aid 1955 1954 
tstanding in 
Country* gold 
Prin- Dis- | Undis-| Re- June May Apr. June 
cipal | bursed | bursed | paid Sold 
Total to 
others’ Ere « 150 37.5 65.5 65 § 65.5 65.5 
a 50 12.5 25.0 25.0 5 re 
ee §25 | 108.1 105.0; 105.0; 105.0) 125.0 
, Australia...... 258.5) 204.1 Mec knee 204.1 21.6 Germany........ 330 33.0 —49.5| —49.5| -49.5| —46.1 
; Belgium. ...... 106.0 89.6 16.4 2.5 87.1) 17.7 "ee 400 27.5 27.6 27.6 27.6 63.8 
P4 0 194.1 143.0 51.0 4.0 139.1 3.5 Indonesia........ 110 15.5 15.0 15.0 15.0).. j 
j eed 37.3 19.1 18.2 4.3 14.8 5 a NRPS: 250 62 5 62.4 62.4 62.4 62.4 
Colombia. ....... 94.7 48.7 46.0 6.3 42.4 3.0 Philippines...... 15 3.8 | PE See ee 
, NS 40.0 Se 1.5 38.5 Ce Turkey oe 43 10.8 20.0 20.0 20.0 27.0 
eer 50.1 37.5 12.6 5.4 32.1 2.3 United States. ...| 2,750 | 687.5 | —397.9}| —418.3} —418.5| —584.,2 
SEES 257.5) 252.8 4.7 8.3} 244.5) 21.6 
i .chaee 126.0 59.6 66.4) 15.1 44.5 5.7 
Soin se oe ae ¢ 90.0 20.0 . i 3 ada 1Currencies include demand obligations held in lieu of deposits. 
IS seins ea yaks 40.2 30.5 \ Se 30.5 6.1 2Represents total principal of authorized loans, less loans not yet 
IK 65 secckine 141.3 89.8 51.5 4.6 85.2 2.6 effective, repayments, the net amount outstanding on loans sold or 
Netherlands....... San. 308... 224 138.6 88.5 9.7 agreed to be sold to others, and exchange adjustment. 
is << dew eae 50.0 40.0 10.0). 40.0 2.0 3Excludes uncalled portions of capital subscriptions. 
Pakistan....... ia 58.3 29.6 28.7 35 27.3 2.1 4Loans to dependencies are included with member. 
cia be ecieteeripauitts 31.0 8.4 22.6 6 7.8 2.1 5Includes also effective loans agreed to be sold but not yet disbursed. 
Thailand ‘ 25.4 24.1 Be 7 x eae ®Includes 170 million dollars in loans not yet effective. 
, ES g 61.0 35.2 25.9 34.9). TIncludes 114 million dollars not guaranteed by the Bank. 
Union of S Afric 110.0; 109.4 6 1.9} 107.5) 13.0 8Includes 125 million dollar subscription of withdrawing member 
United Kingdom... 66.0 58.0 fe 58.0} 14.5 (Czechoslovakia). 
CNET. tcceeeve 33.0 31.3 1.7 s 30.4 Ss ®Includes countries having cumulative net drawings of 10 million 
Yugoslavia....... 60.7 54.9 5.8 3.1 So See dollars (+ or —) on the latest date. 
Gs erackttigk. 153.0 57.2 95.8 9.7 47.5 5.3 10 Represents for each country purchases of other currencies from 
———_ —_ |---| —-—— | —— | — - — +} -——— Fund less purchases of own currency by it or other countries. 
a 62,305.6]1,704 | 601 .4| 204.5}1,499.7)7132.1 
CENTRAL BANKS 
yal a eens Liabilities of banking department 
Bank of England ‘ai Note 
(Figures in millions of Newse | _Die- — Deposits Other 
pounds sterling) Gold! Other a counts | Securi- - liabili- 
assets rw and ad- ties ties and 
- vances Bankers’ | Public | ECA | Other | capital 
1948—Dec. 29 ........ = 1,325.0 36.1 16.7 401.1 1,293 1 314.5 11.7 17 4 92.1 18.1 
1949—Dec. 28 ......... 4 1,350.0 33.7 14.8 489.6 1,321 9 299.2 11.6 7.9 111.2 18.1 
1950—Dec. 27 ......... 4 1,375.0 19.2 29.2 384.0 1,357.7 313.5 15.4 4 85.0 18.1 
195i—Dec. 26 .....0.: 4 1,450.0 14.1 18.2 389.2 1,437.9 299.8 13.4 6 89 8 18.1 
1952—Dec. 31 ......... 4 1,575.0 51.3 11.2 371.2 1,525.5 302.8 19.0 24 3 78.5 18 1 
1953—Dec. 30 ....... .4 1,675.0 57.8 4.9 338.1 1,619 9 290.2 14.9 oom 70.4 18.2 
1954—Aug. 25 A 1,700 0 48 7 70 310.1 1,654 0 267.2 146 17 63.3 18 4 
Sept. 29 .4 1.675 0 42 3 65 337.6 1.635 4 276 1 16 4 65 69.0 18 5 
Oct. 27 > 4 1,675 0 41.7 21 351.1 1,635.9 295 6 98 6 3 65.4 17 8 
8 rr 4 1,675.0 25.9 45 374.9 1,651.9 293.7 11.7 96 72.3 17.9 
eer 4 1,775.0 26.0 8.9 350 7 1,751.7 276.1 15.4 9.6 66.3 18.1 
EG EE eecccnces 4 21,.725.0 62.8 16.4 298.0 1,664.9 251.9 16.3 4.7 85.9 18.3 
 S ae 4 1,725.0 68.8 52.4 248.1 1,658.9 271.1 11.3 4.7 63.7 18.4 
ear 4 1,725.0 31.5 16.1 328.8 1,696.3 275.7 11.7 4.1 66.4 18.5 
/ 4 21,750.0 21.3 18.0 319.2 1,731.5 253.9 18.6 4.6 63.6 17.8 
ae 4 21,775.0 25.6 11.8 307 .2 1,752.2 240.5 13.7 6.9 65.6 18.0 
ins bbe & one .4 21,825.0 45.1 5.7 301.6 1,782.7 246.6 14.2 5 72.9 18.2 
(” eee os 4 21,875.0 16.9 21.0 305 .9 1,860.9 240.8 13.6 2.2 68.8 18.3 






































10n Sept. 19, 1949, the official buying price of the Bank of England for gold was increased from 172 shillings and threepence to 248 shillings 
r fine ounce. For details regarding previous changes in the buying price of gold and for internal gold transfers during 1939, see BULLETIN for 


arch 1950, p. 388, footnotes 1 and 4. : ai 
2Fiduciary issue decreased by 50 million pounds on Jan. 20, increased by 25 million on Apr. 6 and May 4 and by 50 million on June 8 and 


July 20. For details on previous changes, see BULLETIN for February 1955, p. 226. 
Note.—For back figures, see Banking and Monetary Statistics, Table 164, pp. 638-640; for description of statistics, see pp. 560-561 in same 
publication. For details relating to individual items, see BULLETIN for April 1955, p. 442. 
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CENTRAL BANKS—Continued 













































































































10n May 1, 1940, gold transferred to Foreign Exchange Control Board in return for short-term Government securities (see BULLETIN for 
July 1940, pp. 677-678). 

2For details on devaluations and other changes in the gold holdings of the Bank of France, see BULLETIN for September 1951, p. 1211; Sep- 
tember 1950, pp. 1132 and 1261; June 1949, p. 747; May 1948, p. 601; May 1940, pp. 406-407; January 1939, p. 29; September 1937, p. 853; and 
November 1936, pp. 878-880. 

3Includes advance to Stabilization Fund, amounting to 214.1 billion francs on July 28. , 

Note.—For details relating to individual items, see BULLETIN for April 1955, p. 443. For back figures on Bank of Canada and Bank of France, 
see Banking and Monetary Statistics, Tables 166 and 165, pp. 644-645 and pp. 641-643, respectively; for description of statistics, see pp. 562-564 
in same publication. For last available report from the Reichsbank (February 1945), see BULLETIN for December 1946, p. 1424. 
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Assets Liabilities 
Bank of Canada Dominion and provin- 
— cial government Deposits Other 
sons terling securities 
Fi noe tally = meme of Gold: [4nd United Other Note liabilities 
be assets | circulation Demiaie — 
ollars minion capi 
Short- Chartered 
Other govern- Other 
term banks ment 
SO err er ee een 156.8 1,157.3 688.3 29.5 1,129.1 §21.2 153.3 29.8 198.5 
1.0 1,197.4 708 .2 42.1 1,186.2 565.5 60.5 93.8 42.7 
2.0 1,022.0 858.5 43.7 1,211.4 536.2 68.8 67.5 42.4 
4 1,233.7 779.1 45.4 1,289.1 547.3 98.1 81.0 43.1 
74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2 
111.4 1,229.3 712.5 297.1 1,367.4 578.6 24.7 207.1 172.6 
117.8 1,141.8 1,049.3 135.2 1,464.2 619.0 94.9 66.1 200.0 
77.1 1,459.8 767.2 77.3 1,561.2 626.6 16.2 44.5 132.9 
EE, Cy 6 ose-uy ooei Beas oxepne 54.9 1,376.6 893.7 112.0 1,599.1 623.9 51.5 29.5 133.1 
ee Seep 56.9 1,669.9 502.4 77.2 1,573.0 531.0 49.6 31.5 121.3 
eae See 57.9 1,660.8 545.6 73.3 1,585.3 521.4 81.8 25.8 123.2 
EE Se ees 52.3 1,438.2 809.9 105.5 1,579.8 595.2 49.8 31.4 149.5 
RTGS Re RES 57.7 1,444.3 837.5 85.1 1,587.1 528.8 141.1 36.0 131.5 
SN. i + 60sco arene ceneues 54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0 
SE OR ee eee 51.5 1,249.8 876.0 87.7 1,545.9 528.7 56.5 38.6 95.4 
St SE ee 52.4 1,320.6 815.1 82.1 1,541.7 503.8 63.2 47.3 114.1 . 
a Saye 50.8 1,325.6 821.6 101.4 1,552.9 541.9 57.5 42.7 104.3 
CO a 3 59.0 1,385.5 808 .4 123.6 1,579.3 570.7 50.8 40.5 135.2 pi 
fae eee Ste, Se. 52.3 1,357.6 817.5 87.1 1,597.7 516.9 50.6 35.6 113.7 vi 
Ci ana ee aie eed 55.8 1,451.9 834.9 121.5 1,618.8 577.0 71.3 36.5 160.4 | 
TE oh eso wun th eae ” 59.6 1,233.4 1,032.4 134.9 1,651.8 532.9 52.9 45.2 177.5 H | 
i 
if 
Assets Liabilities 
Bank of France ' 
Domestic bills aman te Deposits Other 
(Figures in Foreign Other Note liabil- " 
millions of francs)| Gold? ex- aaaete circula- ities 
change Open ; tion Govern- and i 
mnachat Special | Other | Current | Other anent ECA Other | capital | 
i 
1945—Dec. 27...|129,817 68 | 17,980 303 25,548) .. 445 ,447 24,734) 570,006) 12,048 |........ 57,755 4,087 PY 
1946—Dec. 26...| 94,817 7 | 37,618 3,135 76,254} 67,900 |480 ,447 33,133} 721,865 enn’ oo 63 ,468 7,213 m 
1947—Dec. 31...| 65,225 12 | 67,395 64 | 117,826/147,400 |558,039 59,024) 920,831 5 aoe oe 82,479 | 10,942 
1948—Dec. 30...} 65,225 30 | 97,447 8,577 | 238,576|150,900 |558 ,039 57,622} 987,621 yee 171,783 | 16,206 4 
1949—Dec. 29...| 62,274 | 61,943 [137,689 | 28,548 | 335,727/157,900 |560,990 | 112,658|1,278,211| 1,168 .....]158,973 | 19,377 
1950—Dec. 28...|182,785 |162,017 |136,947 | 34,081 | 393,054|158,900 |481,039 | 212,822|1,560,561 70 | 15,058 |161,720 | 24,234 i 
1951—Dec. 27...|191,447 | 28,320 |234,923 | 31,956 | 741,267|160,000 |481,039 | 190,830/1,841,608 29 | 10,587 |166,226 | 41,332 i 
1952—Dec. 31...|200,187 | 31,068 |274,003 | 57,042 | 937,459|172,000 |479,982 | 159,727|2,123,514 27 897 |137,727 | 49,305 y | 
1953—Dec. 31...|/201,282 | 15,421 |292,465 | 61,108 | 891,560|200,000 |679,849 | 169,964/2,310,452 21 2,061 {142,823 | 56,292 hy 
j 
1954—Aug. 26...|201,282 | 41,059 {265,330 5,129 | 980,146/195,000 |648,049 | 191,874/2,333,133 100 83 {128,178 | 66,377 t 
Sept. 30...|201,282 | 45,117 |262,922 | 15,058 |1,030,309/195 ,000 |634,749 | 224,089/2 ,443,797 6 90 |105,192 | 59,441 t 
Oct. 28...|201,282 | 48,971 |264,861 | 32,697 |1,027,934|195,000 |626,249 | 218,288|2,428,122 93 98 |119,406 | 67,563 
Nov. 25...|201,282 | 51,939 |224,487 | 44,593 |1,013,121/195,000 |619,549 | 218,584/2,386,103 65 3,304 {106,920 | 72,162 h 
Dec. 30...|201,282 | 57,291 |236,765 | 48,925 |1,130,183|195,000 |617,649 | 277,215/2,538,455 76 3,744 |154,100 | 67,935 i 
1955—Jan. 27...|201,282 | 60,482 |226,244 | 46,054 /|1,063,937/190,000 |592,249 | 286,200/2,472,650 97 3,733 {125,962 | 64,006 
Feb. 24...|201,282 | 66,689 |172,750 | 40,224 |1,062,552|190,000 [617,649 | 306,480/2 ,482 ,667 61 137 121,699 | 53,062 
Mar. 31...|201,282 | 86,467 [160,613 | 32,564 |1,138,808/190,000 [597,449 | 353,285|2,583,654 24 7,351 |115,374 R 
Apr. 28...}201,282 {121,962 |200,233 | 28,526 |1,113,385|190,000 [546,749 | 336,294/2,544,115 51 11,302 |128,552 | 54,410 
May 26...|/201,282 |153,030 {210,448 | 26,545 |1,028,496/190,000 {584,949 | 334,389/2,523, 20 | 11,120 |129,730 | 64,823 
June 30...|201,282 |183,869 |245,543 | 16,393 |1,054,765/190 000 |579,449 | 355,574/2,629,933 45 | 11,713 |126,899 . 
July 28...|201,282 |200,145 |247,594 | 11,343 |1,061,877|190,000 {579,849 |3355,485/2 ,642 ,828 93 | 11,680 |133,666 | 59,308 
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1955 1954 | 1955 1954 
Central Bank Central Bank 
(Figures as of last report (Figures as of last report 
date of month) July June May July date of month) July June May July 
Central Bank of the Argentine Bank of the Republic of Colom- 
R blic (millions of pesos): bia—Cont. 
id reported separately... .. .--] 1,623] 1,623} 1,623 1,623 Loans and discounts. . 602 , 216/634, 109/595 271] 365,792 
Other gold and foreign exchange. 748 859} 1,069 1,707 Government loans and securities. |463 064/466 .481/473 269] 257 , 266 
Government securities.......... 4,062} 4,058} 4,067 3,758 CN... s pcesensoneceeee 98 ,194/108 ,485/125,711] 138,625 
Rediscounts and loans to banks..| 75,968] 75.055| 74,490} 63,109 TS 638 , 303/653 , 7041613 ,053| 668,904 
SE 342 389 374 305 te a 655 .623/674, 5981657 950} 501,550 
Currency circulation............ 31,811) 31,612] 31,419] 26,406 Other liabilities and capital..... 176, 800/179 ,958/190,705] 115,416 
Deposits—Nationalized..... ...+| 44,867) 44,485] 44,436] 39,077|\Central Bank of Costa Rica 
Other sight obligations. ..... aa 744 644 664 529 (thousands of colones): 
Other liabilities and capital... .. 5,321 5,243 5,105 4,490 ee ee wir ak 5 eb ade 11,503) 11,503) 11,503 11,503 
Commonwealth Bank of Aus- Foreign exchange............. 135,166|142 ,640]134,741] 83,957 
tralia (thousands of pounds): Net claim on Int'l. Fund?....... 7,032} 7,032) 7,032 7,032 
Gold and foreign exchange. .... .|354 827/373 ,962|374,565| 466,460 Loans and discounts...... eees++] 62,785) 59,842] 66,981] 108,471 
Checks and bills of other banks..| 5,246) 12,201} 6,687 5,445 a Sli a Tk wae akiecmei'e 3,828} 3,828] 4,828 1,963 
Securities (incl. Government and SR av kG ale tebe eee mews 24,148] 26,300] 27,247] 25,468 
Treasury bills)........ name 470 ,785/494 498/455 ,273| 447,073 IUGOR CICIINOIOM. . oc ccccccccess 146 914/149 4791153 662] 137,908 
I sta wis a ch due coos 66,100} 73,981 $6090 70 , 566 Demand deposits.............. 65,753} 70,289) 65,598] 71,358 
Note circulation. .............. 363 ,003|362 ,827|362 ,577| 345,077 Other liabilities and capital..... 31,795} 31,377] 33,072] 29,128 
Deposits of Trading Banks: National Bank of Cuba 
SRS Saas eR 265 ,559}280 ,644/295 ,644| 334,670 (thousands of pesos): 
ESE a ee ee 38,137) 41,217] 24,938 50,859 RES SE ae a eee 185 ,875)185 ,875}185,875| 185,871 
Other liabilities and capital... .. 230 , 259/269 ,954/239,456) 258,939 Foreign exchange (net)........ 105 ,756|111,096]/113,912} 25,780 
Austrian National Bank (millions Foreign exchange (Stabilization 
4 of schillings) : bn ee ee Ce cccccecers 198 ,909| 202 ,609/208 ,720| 303,851 
j CEE os cb eerebacsccsesszcorete 557 556 556 328 Es icekctatock dimerespeces i: 
’ Foreign exchange (net)......... 8,351] 7,941] 7,955) 9,423 Net claim on Int'l. Fund?..... 12,512] 12,512] 12,512] 12,512 
; Loans and discounts...... eocese 5,492} 5.673) 5,263 5,182 Loans and discounts.......... 48 997) 41,926] 59,842! 34,090 
Claim against Government. . 1,803) 1,813) 1,811 1,777 Credits to Government........ 60,901] 55,345] 56,476] 33.672 
’ ob ode cba aees bebe 467 372 375 32 OS SEER Ta 79,570] 79,243] 84,510} 77,871 
By GEO « o cccescceccece 12,843} 12,575] 12,226] 11,302 ET e 416,740/418 ,947/430,188) 415,095 
Deposits—Banks.............. 1,650} 1,617] 1,537 2,901 I 5 5 oo oh 5 a wicked 600k 256 ,645)251 , 289/270 ,665| 240,882 
ry 533 536 538 676 Other liabilities and capital... .. 19,136] 18,380] 20,996} 17,671 
OO eee 1,643} 1,628] 1,660 1 ,.863||National Bank of Czechoslovakia? 
National Bank of Belgium National Bank of Denmark 
(millions of francs): (millions of kroner): 
th tind 26h Debed eee eee ee 42,236) 41,936} 42,390) 38,270 ESS eee 68 68 68 69 
Foreign claims and balances (net).| 10,607) 10,855] 11,666) 10,857 Foreign CO ee 673 634 661 886 
Loans and discounts........... 10,151} 9,257) 7,395) 10,735 Loans and discounts......... 276 262 208 212 
Consolidated Government debt. .| 34,660) 34,660] 34,660} 34,660 475 475 475 513 
Government securities.......... 7,838} 8,639] 6,657 7,806 Govt. compensation account. . 3,125) 3,125} 3,144 3,218 
RES Ee ae 5.067 5,049] 4,873 4,406 “pa eae 674 747 831 150 
Note circulation. ............. 105 ,806|105 ,269]103 ,096| 100,951 Note circulation............ 1,956} 2,010} 1,973 1,954 
Deposits—Demand. . iki 1,342} 1,893) 1,378 1,908 aut ~~ wee atta 1,360} 1,324] 1,314 1,266 
ERE Ae 68 68 76 114 es 1,724} 1,730] 1,856 1,593 
Other liabilities and capital..... 3,343} 3,167} 3,092 3,762 Other liabilities and capital. 251} 247 243) 235 
Central Bank of Bolivia—Mone- Central Bank of the Dominican 
tary dept. (millions of bolivianos): (Feb.)* Republic (thousands of pesos): 
Gold at home and abroad.......|..... 477 1,515 Cold sy a A ee a ae 12,076] 12.076] 12,076} 12,076 
Foreign exchange (net)......... ’ 1,081} 112,818 Foreign. exchange | ae 10,893] 13,338] 12,762} 26,778 
Loans and discounts........... ive 26,065 8,768 Net claim on Int'l. Fund’..... 1,250} 1,250} 1,250 1,250 
Government securities.......... batt Se 2.505 Loans and discounts......... 3,299] 3,971] 3,975 2.284 
Rod as ind be 6b 68-6 nce me 974 1.037 Government securities....... 8,890} 8,890} 8,890 9,420 
Note circulation. .... ane nkinhee a Siaie Sa 21,411] 16,713 I ie wines akan eine 14,591] 14,684] 14,597 7,078 
es Bile wee 6 ne 600 ¥-< ve: pe 5,683 3,460 Note circulation. ............ 41,612] 42,380] 41,172] 39,156 
Other liabilities and capital... .. R ‘ 4,008 6,470 Demand deposits. . 6,802} 9,162} 9,803] 17,565 
Central Bank of Ceylon (thousands Other liabilities and ‘capital. . 2,585] 2,667] 2,575 2,166 
of rupees): Central Bank of Ecuador 
Foreign exchange............ 624, 148/601 ,582|}587,555| 437,919]| (thousands of sucres): 
Advances to Government..... : 31,700 Ea 343 ,460)343 4071343 ,334| 342,633 
Government securities........ 18,276) 20,274} 23,050) 41,293 Foreign exchange (net)...... —7,301} 9,512] 44,751] 137,464 
Se re 7,937| 7,206] 4,945 4,338 Net claim on Int'l. Fund?...... 18,757] 18,757] 18,757] 18,757 
Currency in circulation....... 391 , 502/377 ,010)379 ,421| 364,631 Credits—Government........ 431 ,101)445 ,091/}395 ,438! 361,760 
Deposits—Government....... 94,311) 88,427] 82,338 7,467 RN ditt digin'pih ask eit 249 ,033)237 ,538/219,924| 241,819 
Banks. 109 ,912/110,684/101 ,834 95.759 eo 256 ,670/245 ,543/256,7C7| 191,486 
Other liabilities and ‘capital. ep 54,635) 52,941} 51,956] 47,393 Note circulation. ......--.0¢. 669 , 396/648 , 526/647 ,984| 691 ,330 
Central Bank of Chile (millions Demand deposits—Private banks.|213 ,814|222 ,418/218,847| 208,081 
of ): her......../159,703/170,934]159,575] 169,028 
Sista cits aaibaeeink eames 5,804) 5,803) 5,750 5,693 Other liabilities and capital... .. 248 , 808/257 ,970/252 ,506| 225,479 
Foreign exchange (net)......... 402 994] 1,708 1,048||National Bank of Egypt (thou- 
Discounts for member banks. . . 4,709} 4,617) 3,716 1,772|| sands of pounds): 
Loans to Government......... 15,870} 15,770} 15,885] 11,469 ye peepee pe alge 60,553) 60,553) 60,553] 60,553 
Other loans and discounts....... 14,685] 13,718] 13,462] 10,081 Foreign assets*............... 170 ,074|174,231}177,741| 22,262 
ee 5,520 5,724 5,007 3,309 Egyptian Govt. securities. 75,616) 73,117) 71,555} 243,753 
Note circulation. ............. 35,789) 34,926) 33,365] 20,843 Clearing and other accounts (net) 16 ,603|-14,783)-12,177]..... 
Deposits—Bank............... 4,828} 6,208) 5,520 4,529 Loans and discounts......... ..| 23,621] 21,449] 18,215} 21,108 
ele edt hs hike 1,734) 1,746] 1,570 865 Advances to Government....... | Ae ar 
Other liabilities ‘ona capital..... 4,638| 4,546) 5,073 7,135 cL caeula siess + sas 3,252) 2,796) 2,210 2,510 
Bank of the Republic of Colombia NOOO C6CMIBtION. 2. ccccccessces 167 ,675|164,765|173 ,903} 168,143 
(thousands of pesos): Deposits—Government......... 36,304) 52,992) 46,387) 47,737 
ey and foreign exchange. .... .|282,871/274,805 243.077] 499,811 a ened nnd 0 den 93,894) 80,428] 78,576] 124,852 
Net claim on Int'l. Fund?...... .| 24,380 24,380) 24,380} 24,377 Other liabilities and capital... .. 18,640} 19,179] 19,229 9,455 














*Latest month available. 

1 Represents chiefly bills secured by stocks of mined tin not yet sold in world markets. 

2This figure represents the amount of the country's subscription to the Fund less the bank's local currency liability to the Fund. 
3For last available report (March 1950), see BULLETIN for September 1950, p. 1262. 

*Beginning December 1954, includes foreign government securities formerly shown with Egyptian Government securities. 
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| a. | 
4 1955 1954 | 1955 1954 
Central Bank Central Bank 
(Figures as of last report | | (Figures as of last report | 
date of month) July June | May July | date af month) July June May July 
| | | | 
| 
Central Reserve Bank of El Salva- a Bank Meili Iran—Cont. 
} dor (thousands of colones): Gold contribution to Int'l. Fund. 282 282) 282 282 
92 Rie 6. us 0 stand oe. ae oe 331} 71,382) 71,431 72,157 Government—secured debt.....| 7,187| 7,187| 7,187 6,128 
66 Foreign exchange Ses 63,202) 65,851] 68,398] 54,538 Government loans and discounts.| 11,155] 11,775) 11,493) 10,331 
25 Net claim on Int'l. Fund!...... 1.569} 1,569) «1,569 1,568 Other loans and discounts....... 4,410) 4,385) 4,257 3,708 
04 Loans and discounts..... 40 ,803| 36,606) 35,443} 27,890 DRS ovat Sack oe dae cck ee 411 411 411 698 
50 Government debt and securities..| 7.303] 11.915 13,205 7,774 er ae es ae 3,085} 3,456) 3,223 2,118 
116 ; in éccne eeihtchoo-e 7,312 7,432 7.179 7.652 Note circulation. ...........0.- 10,021; 10,150) 10,227 10 ,006 
Note circulation.............. | 89,871] 91, 304| 93,927) 93,779 Deposits—Government......... 5,185} 5,799) 5,188 3,360 
SS A ae 92,176| 94,055] 94,111) 67,338 ape pees 1,177} 1,158) 1,296 927 
03 Other liabilities and capital. -..| 91472| 9.396) 91187) 10.462 BE: bane aoc 111583] 11,605] 11.824] 10,649 
57 Bank of Finland (millions of mark- Other liabilities and capital..... 3,050} 3,269} 2,805 3,035 
32 kaa): | Central Bank of Ireland (thousands 
71 Ee ee ee 6,882) 6,882) 6,882| 6,973|| of pounds): 
63 Foreign i GD. 540228005 25,525) 23,773) 27,820) 16,671 «See a ee 2,646; 2,646) 2,646 2,646 
68 I «sca daaneenewe’s 6,05: 3| 5,773) 4.526) 7,962 eee 68 ,734| 67,595) 69,032! 65,288 
08 Loans and discounts........... 7,929) 44,382) 41,117) 36,321 Note circulation. .......c:ccce. 71,380) 70,241) 71,678) 67,934 
58 Ns avandns ooh yo 00 snes 2.050) 2,091} 2,102) 2,212||\Bank of Italy (billions of lire): 
28 EOP COE 1,942} 1,972) 1,983) 2,425 i ae inideeds Hk whgts.s ato-ae 4 4 4 4 
} Note circulation..........cce0; 49 ,903| 49,584] 51.344) 44.720 Foreign exchange.............. 74 71 69 74 
| SS PSS | 21,732] 18,293] 16,807) 12,900 Advances to Treasury.......... 567 567 567 567 
71 Other liabilities and capital. ....| 18,745) 16,996) 16,279| 14,943 Loans and discounts........... 363 384 367 333 
80 Bank of German States? Government securities.......... 376 362 362 320 
(millions of German marks): SS ~ a are 864 788 805 791 
51 NE TE oe oS eas & athena ia 3,258; 3,182) 3,106) 2.006 Note circulation. .............. 1,508) 1,428) 1,420 1,392 
Foreign exchange............. 9,082) 8,865) 8. 723} 8,177 Deposits—Government......... 32 53 50 29 
12 Loans and discounts.......... 2348! 2.153] 1,736) 1,828 | Se 83 76 64 58 
20 Loans to Government......... 4,126} 4,179) 4,110) 4,794 aa 486 474 503 479 
72 NT Trees 934) 964| 956) 809 Other liabilities and capital. ... 139 146 135 131 
1 Note circulation............... | 13,028] 12,832) 12,686} 11,732||Bank of Japan (millions of yen): 
95 \ Deposits—Government........ | 1/613] 1.508 1,243! 1,155 PN . oedten > amedres eau’ 448 448 448 448 
32 } Gi oa. Sas aa 08 3,088; 3,046) 2,784 2,632 Advances to Government....... 1,250} 1,250) 1,250 1,400 
71 RE PRES ae 204| 209) 224) 263) Loans and discounts........... 202 ,209|230 ,657|224,165| 430,667 
Other liabilities and capital. ... 1,814) 1,750) 1,693} 1,832) Government securities......... 384 ,445|374,113)|408 ,378| 199,245 
Bank of Greece (millions of drach- Other MOSS... ccccccecees 160 ,490)131 ,242|104,270| 87,952 
mae): | | Note circulation. ...........0.. 537 ,882|532 ,674|522 ,202| 524,002 
9 Gold and foreign exchange (net) -| 5,604, 5.341 4,866 Deposits—Government........ 58,685) 58,999) 63,411| 40,743 
86 Loans and discounts.......... 140 119) 141 _, MBE cde scescces 69,310) 65,619) 69,837| 78,043 
12 Advances—Government........ 9,017, 8,470 9,147 Other liabilities............... 82 ,966| 80,419) 83,062) 76,923 
3 NS wat bawneuee 4.958 4 ‘688! 4,386||Bank of Mexico (millions of pesos): 
8 ee aa ae ee 7 | 1,569] 1,436] 1.809 Monetary SIU 60.6 50.45% 00 2,533) t.3ee. 8.008 1,218 
0 Note circulation.............. ; | 3,886) 3,866) 3,376 “Authorized” holdings of secu- 
4 Deposits—Government........ |} 1,316) 1,022) 1,343 9 PSRs yeaa 4,343) 4,288) 4,178 3,210 
6 } Reconstruction and | Bills and discounts............. 485 538 565 495 
3 relief accts.. 7,507| 7.296 6,749) COE Gk ids et icnccsaiees 480 465 502 734 
5 | SE See ee 3,998; 3,592 3,710 Note circulation. .....sc-se00. 4,315) 4,176) 4,160 3,666 
Other liabilities and capital . 4,581| 4,277] 5,169 Demand liabilities. ........... 1,824) 1,951} 1,893 1,207 
Bank of Guatemala (thousands of Other liabilities and capital... . 703 696 706 784 
6 i quetzales) : | | Netherlands Bank (millions of 
8 SC cae ariaia Sula Woan ae dees | 2 27.227| 27.228\| guilders): 
0 Foreign exchange (net)...... . 24.926} 12.300 emits Seite spare, tegen earl Se 3,046) 3,046) 3,046) 3,006 
4 Gold contribution to Int'l. Fund 1.250 1.250 Silver (including subsidiary coin) 27 25 22 17 
0 Rediscounts and advances. .... ne | : 6.423| 10.765 Foreign assets (met)........... 1,478} 1,504) 1,477 1,547 
s ME ae re ons nae wie : 34,805) 37,025 Loans and discounts.......... 26 31 65 30 
6 Circulation—Notes........... : 47,976| 52,274 Govt. debt and securities. ..... 628 801 801 670 
5 Re wees false Keine ol 3.710! 3,700 CONE SINS ie dks 0 49.6 S008 360 427 432 439 
6 Deposits—Government........ 10,071; 4,388 Note circulation—Oid eae 28 28 28 29 
7 RAP REESE eae | | 16,663} 12,650 _ aaa 3,728| 3,638) 3,720 3,395 
Other liabilities and capital..... } 16,211} 15,556 Deposits—Government........ 236 629 647 550 
3 Nationa! Bank of Hungary? } | = -Trrrrrerer ein 534 612 612 821 
4 Reserve Bank of India (millions of | | Se aA 842 694 605 685 
7 rupees): Other liabilities and capital. .... 198 233 230 229 
0 Issue department: } Reserve Bank of New Zealand 
9 Gold at home and abroad..... 400) 400) 400) 400|| (thousands of pounds): 
6 Foreign securities............ 6.370, 6,520) 6,620) 6,232 | SP a eer 6,161) 6,161 6,161 6,171 
0 Indian Govt. securities....... 5,436) 5 436) 5,337 4,212 Foreign exchange reserve. ..... 56,905; 54,714) 47,919] 89,442 
1 NE as wes ecdeaees 1,085) 1,054) 1,044 1,027 Loans and discounts........... 30,342} 28,254) 31,257) 13,542 
8 Note circulation. ........... 12,915) 13,108) 13,161) 11,427) Advances to State or State un- 
) Banking department: | GRE tai st snbis eves 11,487| 13,018] 16,548} 28,154 
Notes of issue department.... 377) 303| 240 444 EAVGRUONER. 5 cccnccectcscces 33,257| 33,257) 33,265) 23,957 
Balances abroad............. 800) 639) 485 1,091 oy eer ee 1,514) 1,868) 1,439 1,615 
3 Bills discounted . aiiele ed 78} 108 112} 14 Note circulation............... 68,318) 68,581) 69,944) 66,979 
2 Loans to Government........ 10) & x, « ; Demand deposits............. 63,172) 60,538) 56,757| 87,974 
3 I 6a dake ok owy * 903} 955| 1,070 1,188 Other liabilities and capital. .... 8,176) 8,154) 9,888 7,927 
FATE ERTS, ae Se 1,699) 1,454) 1,400 2 ,370||Bank of Norway (millions of kroner): 
3 Other liabilities and capital. . . 469 559 514 367 | SR et ec es: py ery 203 203 203 203 
Bank Indonesia (millions of rupiahs) : Foreign assets (net)........... —266| —189) —181 185 
) Gold and foreign exchange (net)..| 1,135) 1,255) 1,365 444 Clearing accounts (net)........ —42 —33 —33 —78 
3 Loans and discounts.......... 390 334) 298 639 Loans and discounts. ..... se 97 97 102 55 
/ Advances to Government...... 9,760| 9,797) 9,689 7,514 aT a eer 109 111 83 30 
? \ ES ok vaca.s Saeko bé ome 345 335 312 287 Occupation account (net)..... 5,546) 5,546) 5,546 5,546 
] / IIE, 6 060646040 000 8,203} 8,184) 8,075 6,031 ep rene 73 73 73 76 
Deposite—ECA.........s000. 495 495) 495 495 Note circulation.............- 3,184; 3,168) 3,070) 3,122 
eee ; 2,023} 2,169} 2,272 1,890 Deposits—Government........ 1,132} 1,260) 1,367 1,453 
Other liabilities and capital " 909 874) 822 468 = ie eee 493 438 449 699 
Bank Melli Iran‘ (millions of rials): | FOA—MSA......... 582 608 551 205 
| Eee peer 4,242) 4,242| 4,242) 4,242 Other liabilities and capital..... 329 335 354 539 
Foreign exchange.............. 244 244) 244 470 




















¢ Corrected. 
1 This figure represents the amount of the country's subscription to the Fund less the bank's local currency liability to the Fund. 
2Combined figures for the Bank of German States and the nine Land Central Banks. 
, 3For last available report (February 1950), see BULLETIN for September 1950, p. 1263. 
Items for issue and banking departments consolidated. 
5Includes gold, silver, and foreign exchange forming required reserve (25 per cent) against notes and other demand liabilities. 
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Central Bank 1955 1954 | Central Bank 1955 | 1954 
(Figures as of last report | (Figures as of last report | oe ———— 
date of month) July June May July || date of month) | July | June May | July 
| | | 
State Bank of Pakistan (millions of Bank of Sweden (millions of kronc "): | | 
rupees): | Gold. es eal 582) 582 580 482 
Issue department: | Foreign assets (net) ; 1,002 916) 849 1,331 
Gold at home and abroad... 114 81} 81 81 Net claim on Int'l. Fund?....... 129 129 129 129 
Sterling securities. ... ; 413 432) 432 400 Swedish Govt. securities and ad- 

Pakistan Govt. securities. . . 1,391} 1,455} 1,455 1,281 vances to National Debt Office?}; 3,006) 2,859) 2,783 2,530 
Govt. of India securities... . 222 221] 221 147 Other domestic bills and advances} 42 442 327 56 
India currency............ 300 300} 300 300) Other assets i a ag! | 1,011 1,019} 1,015 849 
OE See 46 47| 45 58) Note circulation _| 4,735] 4,924] 4,792 4,463 
Notes in circulation........ 2,400} 2,417| 2,441 2,167 Demand deposits—Government. 93} 183 105 100 
Banking department: Other Sue 240) 147 102 121 
Notes of issue department. 85 119} 92 99 Other liabilities and capital 704| 694 684 693 

Bills discounted. ... ye 1 2) 5|\Swiss National Bank (millions of 

Loans to Government...... 30 54} 50 65|| francs): | } 
SS 466 337| 312 424 Se .| 6,243} 6,200} 6,150] 6,198 
Deposits ons heen 492 404) 347 496 Foreign exchange. .... ; 683} 747) 604 509 
Other liabilities and capit: 2. 89 108| 108 98 Loans and discounts.... ee 158 164| 113 108 
Central Bank of Paraguay | Other assets............ : 102 107 86 90 
(thousands of guaranies): | Note circulation. ....... .| 5,123! 5,128] 5,073 4,956 

a RR ee d 3,984) 3,984) 3,984 2,846 Other sight liabilities itr den 1,858} 1 888 1,680 1,746 
Foreign exchange (net) ......| 30,853] 12,878] 10,109) 41,094 Other liabilities and capital .| 205) 203) 199 203 
Net claim on Int'l. Fund?....... 7.918} 7.915) 7,915 28 Central Bank of the Republic of | 
Loans and discounts.... 1,101,775) 1,041,616/958 ,563) 462,945}! Turkey (millions of pounds): | } 
Government loans and securities. |496, 375/499 ,451/501 , 285 564 .392|| Gold. . ; 402) 402) 402) 402 
Other assets. . P hanes deea 281 ,092)248 ,861/210,816| 301 ,448)| Foreign exchange “and foreign | | | 

’ Note and coin issue........... 845 ,299)}818 259/784 ,489| 626,770)) OS ee nef 198| 177) 179} 225 
5 Deposits—Government...... . . | 194, 739|188 ,907/195 .026) 149,647 Loans and discounts............ 3,237] 2 992! 2,918) 2,310 
> Other ‘ ....|147,398/170, 242/150,173) 129,239 Securities........ <4 ee 30} 30) 9 30 
} Other liabilities and capital. . . . .|734,557|637 ,299|562 ,984) 467 ,097 oe eee ; 118) 1 11] 96 88 
; Central Reserve Bank of Peru Note circulation. ..... .| 1,811} 1,625) 1,602 1,449 
(millions of soles): | Deposits—Gold.......... : ; 154} 154) 154 154 
Gold and foreign exchange. ..... : 660 600 325 Other 1 503} 1.435) 1,291 957 
Net claim on Int'l. Fund?....... 67 67 67)! Other liabilities and capital 516} 497 | 478 495 
Loans and discounts to banks. ... 396 504 689||Bank of the Republic of Uruguay 
Loans to Government. . ham és 1,182) 1,093 1,216|| (thousands of pesos): | | (Apr.)*} 
ST ED, a wits case cs. ; 105 111 73} Gold. . ~ ey a 344,167] 344,167 
Note circulation.......... ad 1,789} 1,769 1,801)! Silver. ... oad . | 8,542) 8,58 
RES oO A ee . 437 420 356)! Advances ti oO St ate and Govern- | | 
Other liabilities and capital..... 184 185 212)| ment bodies yaaa 1130, 122] 135,017 
Central Bank of the Philippines Other loans and discounts. .. }443,775| 374,919 
(thousands of pesos): | Other assets 2 ee 751,227| 556,234 
0 Sy Re 23,598) 21,935) 21,860) 18,813 Note circulation. 478.428) 465,970 
Foreign exchange. . .....+.+|331,071|334 ,621|336,848] 438,474 Deposits—Government. 157,103} 164,270 
Net claim on Int'l. Fund?....... 9,504) 9,504! 29,504) 29,504 Other... oe 1328354) 333,536 
TLS aca ade 6 eens hae 79,010} 80,663] 28,343 714) Other liabilities and cat vital. 1713,948) 455,143 
Domestic securities............. 297 , 288/295 ,217|301 ,929| 227 970] ‘Central Bank of Venezuela (mil- | | 
ns kd haha xmale 163 ,027|168 ,374|162 ,936| 161,566)| lions of bolivares): } 
Circulation—Notes............. 575 ,641|571 ,362|597 ,111|) 584,708 re Liem atce ss veel yee ee a6 1,234) 1,234 1,23 3 1,232 
eee 86,958) 86,944] 86,548) 84,802 Foreign exchange (net)......... 380) 435 478) 277 
Demand deposits. ........ 194 724/205 ,254|151,702| 154,484 asi scchenenenes | 151] 146} 1 38| 149 
Other liabilities and capital. .| 46,174] 46,753) 46,959) 53,048 Note circulation............. -| 1,013; 1,028) 1,040} 986 
Bank of Portugal (millions of ere 281} 63 | 271} 258 
escudos): Other liabilities and capital... ..| 469] 525 538} 414 
a 5,435) 5,495) 5,526 5 ,381||National Bank of Federal People’s | | 
Foreign exchange ‘(net) .. +e} 13,007) 12,991] 13,080) 13,204|| Republic of Yugoslavia (millions | 
Loans and discounts............ 804 850 823 639|| of > al | 

Advances to Government...... 1.384; 1,390} 1,405 1,408 Gold. . | | 4,541} 4,520} 4,158 
Other assets Ay Perr 1,059} 1,081| 1,063 979 Gold contribution to Int'l. Fund. | 2,369] 2.369} 2,369 
Note circulation. . .... -| 10,194) 10,156} 9,966 9,525 Foreign assets........... | 49,243] 48,476} 48,526 
Demand deposits—Gov ernment. 1,531 1,518} 1,679 1,761 Loans (short-term)........... | 696 ,453/693 545] 674,128 

REE 99 95 95 6 Government debt (net)...... : | 19,484] 13,142 8.763 

|” See 7,648] 7,842) 7,995| 8,177 Other assets... . are 51,527] 32,852] 49,456 

Other liabilities and capital... .. 2,217} 2,196) 2,162 2,143 Notes and coin in circulation... .| | 85,623) 83,796} 72,689 

South African Reserve Bank Demand deposits.............. |164,702|177,402} 166,681 

(thousands of pounc ae Foreign liabilities.............. 1101018) 97,138} 110,783 

Gold. . Mine 6 We é'n6 6 wa’ .| 76,318) 75,143) 73,473) 66,615 Long-term liabilities (met)....... 372 184/360 ,427) 354,498 

IID I gases 3 60 beac ce .| 39,010] 38,785) 41,542) 41,174 Other liabilities and capital..... 100,090} 76,141) 88,749 
Other bills and loans...........| 22.320] 28.937| 25.257| 14.137|Bank for International Settle- 
SS ae -+++++| 52,733) 52,773) 53,906) 44,262)! ments (millions of Swiss gold } | 

Note circulation.......... ....|106, 100)104 , 739/103 .236| 100,218); francs): 

Deposits ...+| 66,502) 74,442) 73,197| 47,686 re Weak s Wald dena 690) 703} 633) 570 

Other liabilities ‘and capital .++«| 17,780] 16,456) 17,745] 18,283] Cash on hand and with banks. 79 49} 91} 101 
Beak, < A oa Cae of pesetas): | Rediscountable bills and accept-— 

TSS ivoire ea ate eb eden 615 615 615 613 eee 336) 367) 384 300 
Silver. ... 323 323 323 323 Time funds at interest.......... 153) 169 209 409 
Government loans and securities.| 16,239] 15,771] 14,735| 16,247 Sundry bills and investments... . 380} 365 382 508 
Other loans and discounts.......| 31,322) 27,667| 27,414} 26,751 Funds invested in Germany..... 297) 297| 297 297 
og Pree eee 40,845) 36,755) 37,153) 37,138 eee 1} 1} 1 7 
Note circulation............... 44,047; 42,204) 42,093) 39,446 Demand deposits (gold) . fees 456) 453) 453 433 
Deposits—Government......... 6,319} 2,756} 3,403 6,236 Short-term deposits: | 

Other ey 4,212} 4,279) 3,610) 3,438 Central banks—Own account. . 945 | 959| 1,002 1,232 

Other liabilities and capital. abu’ 34,767) 31,892} 31,135!) 31,953 NS « a0 cw oe 28| 23) 26 19 
Long-term deposits: Special..... 229) 229| 229 229 

Other liabilities and capital... . ‘| 285| 288) 288 281 




















* Latest month available. 

1On Aug. 19, 1954, gold revalued from 0.0592447 to 0.0423177 grams of fine gold per guarani. 

2?This figure represents the amount of the country’s subscription to the Fund less the bank's local currency liability to the Fund. 
3Includes small amount of non-Government bonds. 
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— DISCOUNT RATES OF CENTRAL BANKS 
54 (Per cent per annum] 
ly Central bank of — 
a Date =< Central — Date Central rate Date 
422 effective — United France| Ger | Bel- ss Swe- bank of — 31 effective bank of — 31 effective 
' a " 
a3 ada dom many") gium) ) nds den 
< In effect Dec. 31, Argentina..... 344] Mar. 1, 1936 | Ireland...... 3 May 25, 1954 
aan 1949...... 1%} 2 3 4 | 3%) 2%] 2% | Austria....... 433 May 20, 1955 | Italy........ 4 | Apr. 6, 1950 
&49 June 8, 1950..| ..... eee mS Meee Sate We. Looe Belgium....... 2%4| Oct. 29,1953 | Japan....... 5.84) Oct. 1, 1951 
463 i” ESSE ARERR, Seer Sy Re ee ORS ee | 6 Sept. 30, 1950 exico...... 4% | June 4, 1942 
100 Sent 26 3 
121 Soe PE Le RN ee Sere 
093 — aeeth GRR datak Gee FG tae te TS 
oF ae Pee. eae AP re as 3 Canada....... 144) Feb. 15,1955 | Netherlands.| 2% | Apr. 7, 1953 
‘ Bee, 17. 0061..)....- ae Se ne USP Sr CR iss ons 2%| June 11, 1954 | New Zealand.| 5 puly 1, 1955 
= a aernene MOET Sah 38. PF eet yg i SG kavode«s 414] June 13, 1935 | Norway..... 3% | Feb. 14, 1955 
509  * _—-—--, ms Se AGERE Gee Doe dae Colombia... . . 4 | July 18,1933 | Pakistan....| 3 | July 1, 1948 
= am t2...... OOO MR SF eR aC em He Costa Rica...:| 5 | Apr. 1, 1954 
on Nov. 8....-. oor a Beer (eee ee bee bee 
go i Wisisac ee Sine Ren ee Se ee 
746 
}. 8 Fe eee peer eee Seu peat SOs 6 ss 
203 —e. cae cal et Sepend Gee Hy Oe Denmark...... 534| June 23,1954 | Peru........ 6 | Nov. 13, 1947 
 - =e ee ee SS ee 5 cgcate tame oe Ecuador...... 10 May 13,1948 | Portugal....| 2% 12. 12, 1944 
. hy ee oe ee te: Sa Te BD Beanés 3 Nov. 15, 1952 | South Africa.| 4 ar. 27, 1952 
402 tee aaa | alse dibeaiahas gOS Sia 0%: El Salvador...| 3 | Mar. 22,1950 | Spain....... 3% July 1, 1954 
T Dec. 18... eK Lethe ror : S Pisce occes [PRs 0s e0s 5 Dec. 1, 1954 | Sweden..... 3 Apr. 19, 1955 
ao ae pepe tains See se tered ae ee } 
30 ee ae ee 
= SD Diicnnhe decane EF Ree: Fee em per ne 3 | Dec. 2,1954 | Switzerland..| 1 i Nov. 26, 1936 ' 
—  « yeeee Mapes Singers Be, 2 vise] 296]........... | Germany!..... 3 | May 20, 1954 | Turkey...... 444 | June 28, 1955 | 
t 7 \  — 1. eee See F tf Be): Bons 2% | Greece........ 9 Jan. 1,1955 | United King- 
a Feb. 4, 1954..|......]..... i eee RR rest ti <- cs pcatho 3%| Nov. 15,1951 | _dom...... 4% | Feb. 24, 1955 | 
49 Ss i caens 3 care FIO HoRh ty Indonesia.....| 3 | Apr. 1, 1946 | U.S.S.R...... 4 | July 1, 1936 ! 
 < Sa ers ker " 3 a Re Aa 
- * SS eer 2 a ae ey, Oe ' 
to Jan. 27,1955..| . ; | eer ee ee Ske Tee 1 Rates established for the Land Central banks. 
se Feb. 15....... Gn Gs Onno Ono Good ere Nore.—Changes since July 31: Belgium—Aug. 4, from 2% to 3; Germany— 
01 Feb. 24.......)..+++5 ee es Os Cs Ge cee 3; | Aug. 4, from 3 to 344; Canada—Aug. 5. from 1% to 2; Japan—Aug. 10, from ! 
- BS Ecce n cc cclnceces chee ens checesé chewers ere ee 3% 5.84 to 7.3 per cen 
919 I t. \ 
134 In effect July i é 
coe 31, 1955..... 14) 4%] 3 3 2%4| 26%) 3% | 
270 | 
536 : a | 
143 } 
OPEN MARKET RATES 
232 
277 [Per cent per annum] rf 
149 
1 | 
= Canada United Kingdom France Netherlands | Sweden | S¥itzer- ' 
' 
Month . , ] 
158 Treasury | Day-to- — Treasury | Day-to- See Day-to- | Treasury | Day-to- | Loans | Private h 
340 bills day prc bills day on day bills day up to | discount \ 
r4 ? 6 3 months!'| money? 3 months 3 months| money deposits | ™oney 3 months} money | 3 months rate } 
128 
763 
456 1945—June 36 1.03 1.00 1.13 .50 Re Pe ee 2%-5 1.25 
689 1946—June 39 58 .50 .63 .50 1.32 1.42 1.00 24-4 1.25 
681 1947—June 41 53 51 .63 50 1.45 1.46 . 86 24-4 1.25 
783 1948—June 41 56 51 .63 50 2.02 1.36 . 84 24%4-4% 1.50 
498 1949—June 51 63 .52 .63 .50 72.46 1.32 83 2%-4% 1.52 
749 1950—June 51 69 ‘51 ‘63 ‘50 2.52 1.44 81 | 2%4-4% 1.50 
1951—-June 75 .69 51 .63 .50 2.52 1.39 1.00 3-5 1.50 
1952— June 1.08 3.00 2.43 2.20 2.00 3.66 1.20 .75 3-5 1.50 
1953—June........ rl .69 3.00 2.37 2.25 2.00 3.94 .57 50 3-5 1.50 
570 TSSO—-JUME. 0c ce ccccce 1.57 1.43 1.66 1.61 1.44 1.25 3.57 .38 50 2%-5 1.50 
101 
POE, oicabvibnwes 1.38 1.16 1.60 1.57 1.44 1.25 3.79 .40 50 2%-5 1.50 
300 OS eS 1.32 1.06 1.61 1.60 1.44 1.25 3.82 B 53 2%-5 1.50 
409 September....... 1.21 .95 1.64 1.63 1.44 1.25 3.77 .88 51 2%-5 1.50 
508 eee 1.18 .96 1.62 1.59 1.44 1.25 3.65 .88 63 2%-5 1.50 
297 November....... 1.17 .78 1.62 1.60 1.44 1.25 3.51 .87 50 3i9-3 1.50 
7 December....... 1.08 .76 1.78 1.78 1.45 1.25 3.29 77 57 34-5 1.50 
433 
1955—January......... .99 .69 2.02 2.05 1.55 1.29 3.27 .79 58 3\%-S 1.50 
232 February........ .90 .69 2.58 2.68 2.15 1.67 3.25 .79 53 34-5 1.50 
19 \ Ee 1.13 .98 3.81 3.80 3.29 2.50 3.28 1.16 71 34-5 1.50 
229 f 0 RE 4.23 .97 3.83 3.81 3.17 2.50 3.23 1.04 58 44-6 1.50 
281 MD cctuse a's balk 1.24 77 3.94 3.92 3.33 2.50 3.27 1.49 90 4-6 1.50 
an ESS ST AS 1.36 1.11 3.99 3.97 3.21 2.50 3.19 91 62 44%-6% 1.50 
»Preliminary. rRevised. 


1 Beginning January 1953, these figures have been revised to show average rate at tenders. Figures prior to that date represent tender rates 
made nearest to the 15th of each month. 

2Represents an average of closing rates. 

Note.—For monthly figures on money rates in these and other foreign countries through 1941, see Banking and Monetary Statistics, Table 172, 


pp. 656-661, and for description of statistics see pp. 571-572 in same publication. 
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United Kingdom! Assets Liabilities 
(11 London clearing M ee ; ‘| A 
banks. Figures in Cc eo le -. | Treasury |< -,:.. | Loans to Deposits Other 
ash call and | Bills dis- | ‘«, | Securities | ~~ | Other iabiliti 
mes ! ae reserves short | counted | — we customers) assets j s > a — 
notice | on Total ] Demand Time capital 
| | 
1949—December....... 532 571 1,109 793 1,512 1,534 579 6,202 4,161 2,041 427 
1950—December..... 540 592 1,408 456 1,528 1,660 735 6,368 4,262 2,106 550 
1951—December...... 531 598 972 102 1,965 1,950 867 6,333 4,290 2,042 | 651 
1952—December...... 549 529 1,248 |... ut 2.948 1,764 748 6.460 4,232 2,228 528 
1953—December...... 542 501 1,417 2,275 1,725 729 6,694 4,327 2.368 495 
1954—-August......... 534 438 1,209 2,348 1,840 656 6,519 || 4,173 2,346 505 
September . ? 521 418 1,262 2,360 1,828 670 6,539 4,171 2,367 520 
7a 532 437 1,296 2,364 1,836 691 6.609 4,214 2,396 545 
November. . 534 452 1,300 2,364 1,871 725 6,684 4,244 2,440 562 
December..... 571 498 1,313 2,353 1,920 881 6,941 4,485 2,456 595 
1955—January....... 546 486 1,283 2,351 1,904 759 6,718 4,303 | 2,415 611 
February..... 525 445 1,072 | 2,298 2,013 810 6,525 4,112 | 2,413 637 
March......... 514 438 966 2,281 2,037 843 6,402 4,017 2,384 677 
0 ET Cr 539 434 973 2,217 2,080 811 6,381 4,033 2,348 673 
eens 515 417 Se eee | 2,148 2,116 829 6,361 || 4,040 2321 668 ! 
ee 526 440 996 Dawe 'e ies 2,099 2.207 879 6,510 || 4,155 2,356 637 
July 535 458 1,015 2,098 2,149 807 | 6,406 || 4,068 2,339 655 
‘ — a 
i | Assets Liabilities 
a3 | | SL, 
‘ Canada | eed af | — | Deposits payable in Canada | 
, (10 chartered banks. Entirely in Canada loans | excluding interbank deposits 
} End of month figures | | abroad Other — Be \ 
| in millions of and net | Securities | sae Notes* | | — ities 
Canadian dollars) Cosh | Security F Other | due from | | assets | B.. + 
eT, fia oe oans and| foreign | Total Demand | Time , 
penaSveS loans discounts| banks 
ee 
1949—December...... 5 765 133 ae 271 146 4,345 1,058 14 7,227 2,794 4,433 1,477 
1950—December...... 824 134 2,776 171 4,286 1,304 (4) 7,828 3,270 4,558 1,667 
1951—December....... 907 107 3,028 227 3,876 1,464 7,896 3,284 4,612 1,714 
1952—December....... 916 155 3,289 326 3,955 1,516 ee a tia 8,421 | 3,497 4,924 1,736 
1953—December....... 906 154 3,897 424 3,831 iS | eae 8,881 | 3,847 5,034 1,841 
’ 
' 1954—July........... 780 211 3,924 352 4,096 2 ae 8,946 | 3,474 5,473 1,683 
' August......... 809 174 3,917 312 4,220 Gh spaeees 9,022 || 3,487 5,535 1,690 
September... ... 802 175 3,890 322 4,337 o  @ogeney 9,226 || 3,641 5.585 1.695 
: October......... 833 293 3,892 330 4,442 aT 9.469 || 3.781 5,687 1,777 
November...... 810 297 3,984 334 4,473 1,428 esse 9,462 3,930 5,532 1,864 
December....... 810 211 3,952 325 4,429 1,706 9,579 | 3,964 5,615 1,854 
1955—January........ 806 176 3,876 288 4,625 ne : Ma wegekea 9,402 | 3,656 5,746 1,857 
February...... 760 214 3,857 285 4,707 i (i Spee 9,608 3,728 5,880 1,879 
0” “Sere 791 197 3,873 252 4,795 fF -& See 9,650 3,678 5,972 1,877 
802 230 3,954 255 4,812 - 3 Seer 9,788 3,667 6,120 1,883 
DC Cbeeeetes'e 805 250 3,955 275 4,874 ff ee 9,946 || 3,825 6,122 1,942 
) SS ee 793 244 4,044 255 4,869 1,921 abit . 10,202 l 4,018 6,184 1,924 
y ale | { 
. Assets Liabilities 
rance 
Nl 
(4 large banks. End Deposits Ow Other 
of month figures in Cash Due from | Bills dis- — Other , liabilities 
millions of francs) reserves banks counted - assets aceap> anc 
Total || Demand Time ances capital 
1949—-December...... 40 ,937 42,311 426,690 129,501 29 ,843 627 , 266 619,204 8,062 26,355 15,662 
1950—December.... 48,131 52 ,933 527,525 135,289 31,614 749 ,928 731,310 18,618 28,248 17,316 
1951—December.... 60,215 72,559 627 ,648 165 ,696 38,114 906 ,911 879,767 27,145 33,774 23,547 
1952—December.... 51,155 68 ,243 636,624 170,298 29,734 902 ,547 870,504 32,043 24,957 28,551 
1953—December..... 50,746 86,273 744,076 184,930 35,673 1,037,169 994 ,620 42,549 30 ,308 34,222 
. PPeTeTeee 45,701 85,313 721,240 214,988 48,348 [1,034,079 993 ,533 40 , 546 28,422 53 ,090 
Se ed as & 0 i ; 51,277 90 ,693 787 ,897 208 ,091 49,709 {1,103,289 |/1,061,250 42,039 26,945 57 ,432 
pS Te 47,292 84,294 719,014 227,750 49,845 /1,043,036 999 ,131 43 ,905 24,248 60,910 
September...... 46,676 87 ,028 730 ,466 223,746 52,147 [1,052,196 |/1,007,956 44,241 23,179 64 ,688 
Pee 51,991 83,631 820,800 214,681 56,909 /|1,133,087 ||1,087 ,933 45,154 25,355 69,570 
November...... 47 696 82,270 797 ,574 229,729 63,785 {1,119,354 |/1,071,500 47,854 28,515 73,185 | 
December...... 53 ,346 84,873 849 , 368 225,030 41,311 /|1,183,308 ||/1,163,648 46,085 31,372 39,250 \ 
1955—January........ 46 ,988 84,521 823 ,669 231,670 39,982 |1,158,280 |/1,113,206 45,074 32,205 36,344 
February....... 44,424 79,631 815,141 241,070 45,850 /|1,155,013 ||1,111,675 43 ,338 33,543 37,559 
NS 22s aiak ax 44,381 78,810 833 ,482 234,246 48 ,261 1,164,788 |/1,122,034 42,754 32,406 41,986 
lc ied od\e* oi 49.515 83,746 931,684 220,980 51,883 {1,256,477 |/1,211,953 44.524 33,910 47 ,420 
OO ae de 49 ,995 79,657 854,865 240,985 54,806 |1,196,037 |/1,152,548 43,489 33,528 50,743 
| 






































1This table represents aggregates of figures reported by individual banks. Data are compiled on the third Wednesday of each month, except | 
in June and December when the statements give end-of-month data. 

2Represent six-month loans to the Treasury with a yield of % per cent. 

3In accordance with the Bank Act of 1954, the form of presentation of the banks’ statement was revised beginning July 1954, and figures 
shown may not be strictly comparable with those for earlier dates. Beginning February 1955, when two banks merged, figures are for 10 banks. i 

4In January 1950, the Bank of Canada assumed responsibility for these notes. 

Note.—For details concerning data in earlier years, see BULLETIN for April 1952, p. 466; for back figures and figures on German commer- 
cial banks, see Banking and Monetary Statistics, Tables 168-171, pp. 648-655, and for desesiption of statistics, see pp. 566-571 in same publi- 


cation. 
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— [Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 
| Argentina Canada 
a (peso) Aue- Austria | Belg! — Le mn (dollar) 
: us um ra: alay- 
Year or month = (schi (franc) (cruzeiro) sia 
tal Basic | Prefer | Pree (dollar) | Official | Free 
i Ss obs adhaesiied | ee CS? 293.60 |......... 2.2009 5.4406 42.973 | 97.491 | 92.881 
ts ..creistense Sears 13.333 8.289 Se Bice eoeos 1.9908 5.4406 32.788 90 91.474 
“J enecewecceseeess 20.000 13.333 7.067 _ 5 5 See 1.9859 5.4406 32.849 |........ 94.939 
Ns Gad nee eeree vee 20.000 13.333 7.163 © | eee 1.9878 5.4406 Se. GEE Becnasece 102.149 
° ies eeecvevne ones 20 .000 13.333 7.198 224.12 3.8580 A 5.4420 Se . GO Tet ceecas 101.650 
5 DTS ccrcnceseuvesou 20 .000 13.333 7.198 223.80 3.8580 1.9976 | 14.2808 | 13.5261 Be. G8 Tvcceseasa 102.724 
~ 1954—September...... 20.000 | 13.333 7.198 | 223.18 | 3.8580 | 2.0007 |.........].......-. $0.588 To in sous 103.112 
. October...... 20.000 13.333 7.198 222.89 3.8580 fo ee ae ee : 2 CREE 103 
- November... 20 .000 13.333 7.198 222.67 3.8580 , - ea tae Me Bvcenseued 103.160 
° December. ..... 20 .000 13.333 7.198 222.10 3.8580 kk } eee ree ee SOE Ee vovcvene 103 .292 
1 1955—January....... 20 .000 13.333 7.198 221.92 3.8580 | ay ae ee On. Oe Becesaceus 103 .498 
wl February........ 20 000 13.333 7.198 221.80 3.8580 FS PT eerie ES Oe 102 .384 
3 DE. oisewcsce 20.000 13 333 7.198 222.42 3.8580  . SR ora Bn GOS Leccece cme 101.587 
8 } | ae 20.000 13.333 7.198 222.83 3.8580 - | See Se er SP. Ge Unc cs ceded 101 .404 
= i 20.000 13.333 7.168 222.78 3.8580 - | a “yee Se <5 ee 101.405 
ie ee igi awa 20.000 13.333 7.175 222.29 3.8580 DEE aad » o0lls-8 as Ob Ble DE Banvtecnned 101.568 
7 OS ae 20 000 13.333 7.175 221.91 3.8580 Fe ee eee 8 0 ae 101.555 
— August ’ 20.009 13.333 7.173 222.04 3.8580 1.9874 A oy See 101.502 
At De ry Ger Neth 
Ceylon nm | Finland — many! India | Ireland | Mexico | Neth: 
Year or month (rupee) = (markka) = (rupee) | (pound) (peso) —s 
J ) Official Free 
ies 
al NE a ws neo Can OR ace eed — 27.839 sy ere 4671 > =  » § Se 12.620 34.528 
a ts 6 ose 80. fee eT ee ? 20.850 14.494 ]....... 5 ay ie .2858 23. 838 8 eee 11.570 26.252 
See Fes aR SIRS 20.849 14.491 EE Bed ne eee . 2856 23 838 20.869 280 .38 11.564 26.264 
— a. gt ee vodeee bes 20.903 14.492 4354 /.... . 2856 23.838 20.922 279.68 11.588 26.315 
i Serr shite on eae SP Bese ees in des o<va ne In eenr code 21.049 281.27 11.607 26.340 
ER Glee ine x hil io uale-eemabater ak SOMES Discnances ee .2856 | 223.838 21.020 280 .87 39.052 26.381 
: 1954—September............. : , A Of eee ME Eri ew bess d . 2856 23.838 20.970 280.08 8.005 26.364 
1 October. ... i nach rareaey DE Bi kee i bee TS och cme he . 2856 23.838 20.938 279.72 8 005 26.267 
a November...... Re ne Dee Be ctevewes . eg Serer . 2856 23 .838 20.922 279.45 8.005 26.290 
; Ss St eae . | See . 2856 23 .838 20.863 278.74 8.006 26.346 
D ene I ooo is 6 wae we oem DE Ee bVocuaes yg ETE . 2856 23.838 20.843 278.52 8.006 26.349 
4 February . ie te ean wee 2 oo , 1 eae . 2856 23.838 20.834 278.36 8.006 26.290 
‘ a niarn-0: ad. méwes oe-0 saree 2 | ea - 3} ae . 2856 23 838 20.892 279.14 8.006 26.297 
‘ ‘PRES See eee A OD eee | See . 2856 23.834 20.930 279.65 8.006 26.307 
Dn >, wasxeeemeawacnen DE Bikeetndee , 7 eer . 2856 23.744 20.927 279.59 8.006 26.302 
" ES ear re a ot: gs RS ee .  £ ee . 2856 23.733 20.877 278.98 8.006 26.228 
4 OTE Oe ee OP ee ere WEE Bava se ccies . 2856 23.732 20.847 278.50 8.006 26.166 
- August 20.861 Jo seeens 4354 y obadnld . 2856 23.729 20.861 278.67 8.006 26.127 
3 
» 
’ New Philip- United 
Zealand | Norway | _ pine Portu- | South Swe- Switz- | king- Uruguay + 
— Year or month (pound) | (krone) | Republic gal Africa den erland dean (peso) 
( (pese) (escudo) | (pound) | (krona) (franc) (pound) 
ES Se ee 365.07 18.481 49.723 3.8800 366 .62 25.480 23.314 368.72 65.830 56.180 42.553 
Rs hale ak Calan hein 277.28 14.015 49.621 3.4704 278.38 19.332 23.136 280 .07 65 .833 56.180 42.553 
eS . Se eee er 277.19 14.015 49.639 3.4739 278.33 19.327 23.060 279.96 65 833 56.180 42.553 
| EE is wills is aaatada tall 276.49 14.015 49.675 3.4853 278.20 19.326 23.148 279.26 65 833 56.180 42.553 
at sedi a ip ical ag wa 278.48 14.015 49.676 3.4887 280.21 19.323 23.316 281.27 65 .833 56.180 42.553 
— a aoe 278.09 14.008 49.677 3.4900 279.82 19.333 23.322 Na ye en 
1954—September....... 277.31 14.008 49.677 3.4900 279.04 19.333 23.325 8 f AS. oo ee Saree 
eer 276.95 14.008 49.677 3.4900 278.68 19.333 23.320 ff IE RRR S. apee Sa 
November...... 276.68 14.008 49.677 3.4900 278.40 19.333 23.328 7 » ee Seer “Ap op ere 
| December...... 275.98 14.008 49.677 3.4900 277.69 19.333 23.335 Ge ie lea ¢s.<0a cle sadsunkaewoebkes 
1955—January........ 275.76 14.008 49 677 3.4900 277.48 19.333 23 .326 aaa eee 
| February........| 275.60 14.008 49.677 3.4900 277.32 19.333 23.319 | PE AAP er ney 
! eS 276.38 14.008 49.677 3.4900 278.10 19.333 23.329 ee RAS eee 
SS ore. lt 14.008 49.677 3.4900 278.61 19.333 23 .330 2 § a Br i 
PE aséersectus 276.82 14.008 49.677 3.4900 278.54 19.333 23.333 OS SS er ea aren 
NGS & Biatiars <eate 276.22 14.008 49 677 3 4900 277 .94 19 333 23.335 - PD Re RS ep) ee 
/ ee 275.74 14.008 49.677 3.4900 277.45 19.333 23.332 ee eer oe 
\ August... ji 275.91 14.008 49 677 3.4900 277.62 19.333 23.331 NY AP er cae} pe 
1 Based on quotations through Aug. 13, 1954. 
2Based on quotations beginning Apr. 1, 1954. 
%The Mexican peso was devalued, effective Apr. 19, 1954, from a par value of 8.65 to 12.50 pesos per U. S. dol 
| ‘For figures on free rate for the period Feb. 10-Dec. 4, 1953, inclusive, see BULLETIN for December 1954, — 1333. The average for this 
— period was 34.217. 
pt Note.—For back figures, see Banking and Monetary Statistics, Table 173, pp. 662-682. For description of statistics, see pp. 572-573 in same 
publication, and for further information concerning rates and averages for previous years, see BULLETIN for December 1954, p. 1333. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
WHOLESALE PRICES—ALL COMMODITIES 
{Index numbers] 









































y mney Canada | Merico a oll France Italy aa 36 — > Sweden ——~ 2 

Year or month (1947-49 (1935-39 (1939 = (1930 = (1949 = (1938 = average (1948 = (1935 = (A 1939 
= 100) = 100) 100) 100) 100) 100) =i) 100) 100) a4. ) 
Dchbetiedenaeasése 69 132 199 169 i) tt sheuteees  . Seabhen chewed 194 205 
SOs co covescccesooce 79 139 229 175 ae be chebewees De” Bekwesnens 186 200 
a 96 163 242 192 52 5,159 mn Bidighusle' se 199 208 
1948. econ en wees 104 193 260 219 89 5,443 128 100 214 217 
Dts house veeudeees 99 198 285 230 100 5,169 209 104 216 206 
DE cache areeoeeaeses 103 211 311 262 108 4,897 246 117 227 203 
Ds éehsdncenesenese 115 240 386 320 138 5,581 343 143 299 227 
DM cehtendtasede eee 112 226 400 328 145 5,270 349 140 317 220 
Db bbwecaced st dees 110 221 393 328 138 5,250 352 134 298 213 
Bele 6 db wensecesécccees 110 217 429 330 136 ,293 349 136 297 214 
SR cc eveeses 110 217 437 333 134 §,251 341 134 297 214 
BL ctvedees 111 216 441 329 136 5,261 342 134 296 214 
September...... 110 215 439 329 135 5,267 344 134 295 215 
a 110 214 450 329 134 5,276 343 136 296 215 
November...... 110 215 454 331 135 5,320 346 136 298 216 
mober....... 110 215 460 336 135 5,350 344 136 299 217 
1960 epey peweeaed 110 216 463 337 136 5,353 345 138 300 216 
0 ee 110 217 468 338 135 §,322 346 137 302 215 
RS cts aoa ke 110 217 478 335 135 5,317 348 136 304 215 
ARES 111 219 483 334 135 75,325 344 136 305 215 
I os eh erates 110 218 482 333 137 5,328 342 136 307 214 
RT 110 219 485 7336 133 § ,323 339 136 308 215 
July 111 A) Spee 7343 P133 ; a ee ere re ee 215 

»Preliminary. rRevised. 


Note.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 


1952, p. 1356. 


WHOLESALE PRICES—GROUPS OF COMMODITIES 


[Indexes for groups included in total index above] 























United States Canada United Kingdom Netherlands 
(1947-49 = 100) (1935-39 = 100) (1930 = 100) (1948 = 100) 
Year or month Ow Raw a vay aoe Sed _ Sodus. 
er partly chiefly ndus- ndus- : 
—— s-?. commod- ll manu- manu- Foods trial Foods | trial raw Phi d 
P ities DP factured | factured products products ednets 
goods goods products 
Pn 66bs Casdennsenses 72 na 71 166 136 130 158 5 See ee eee ee 
Disetataseenesoeoos 83 n.a 78 180 140 138 158 ihe SES ee ee 
Dixeebeseosecssooece 100 98 95 192 164 152 165 ae | ‘Sevins ae, Pe a ae 
Pteerecceversocees 107 106 103 232 196 192 181 242 100 100 100 
Duadedsetecsensscees 93 96 101 229 197 199 197 249 101 108 104 
Bb esecoeseqerese « 98 100 105 237 213 211 221 286 112 128 116 
er : 113 111 116 269 238 242 247 9364 122 171 143 
ex puneoense 107 109 113 250 219 231 284 7352 129 166 135 
Dh bbhted comands 97 105 114 222 207 229 ae. * Mewkaeeded 123 156 132 
Ses beereetne cteeess 96 105 115 210 205 224 oe Mescnawess 124 155 134 
1954—July....... ° 96 107 114 220 207 224 313 cosgease 118 155 133 
eee 96 106 114 208 205 222 an. Cntaneneee 116 156 135 
September....... 94 106 114 205 203 223 me. Eseseenees 116 156 135 
hs ben.e06 93 104 115 202 201 222 it ieee 122 156 135 
November....... 93 104 115 204 202 222 305 . 124 156 135 
December....... 90 104 115 205 204 222 A Serr: 123 156 136 
1955—January......... 93 104 115 207 205 222 > irdiawena 123 158 139 
Ps. 609 o 6x 93 103 116 207 208 223 I eee 120 158 139 
CG 6 it en oe 92 102 116 204 206 224 ee Mens dau 117 158 138 
aie ie saps 94 103 116 213 210 224 ne ° Mevawee eau 116 159 138 
re 91 102 116 213 210 223 ae Mvagences 116 159 138 
| Mae ea 92 104 116 212 210 224 Pie iss 117 160 138 
eee 90 103 117 210 210 224 i PAA A Serer fs ‘ 


























n.a. Not available. 


»Preliminary. 


Note.—For sources and references concerning changes in the structure of price indexes for various countries, see BULLETIN for December 


1952, p. 1356. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 
CONSUMERS’ PRICE INDEXES 





















































All items Food 

United | Ca poy Neth = United | Ca _ Neth — 
Year or month nit n- ng- ether- er- t n- ng- ‘ether- er- 
States ada dom ~—- lands land States ada dom by and 

(1947-49| (1949 (Jan. = 100) (1951 (Aug. |(1947-49] (1949 (Jan. = 100) (1951 (Aug. 

=100)! | =100) | 15, 1952 =100)2 | 1939= | =100)! | =100) | 15, 1952 =100)2| 1939= 
= 100) 100) = 100) 100) 
96 85 77 a Oa 158 OE. Becwbe.wes 67 | eee 170 
103 97 82 . 2 eee 163 Me Been ssave 72 2 Win aenwen 176 
102 100 84 cS 162 100 100 76 GP Biccttvs < 174 
103 103 86 Se « Ee een ami 159 101 103 82 oo 176 
111 114 95 130 100 167 113 117 91 128 100 181 
114 116 103 145 101 171 115 117 105 141 103 184 
114 115 106 144 101 170 113 113 112 137 104 184 
115 116 108 143 105 171 113 112 114 135 108 188 
PEE eT 115 116 109 142 105 171 115 112 118 133 109 188 
ER 115 117 108 142 105 172 114 114 116 132 108 190 
September......... 115 117 108 143 106 172 112 114 115 134 109 191 
a 115 117 109 143 105 173 112 114 116 134 108 192 
November........ 115 117 109 144 106 173 lili 113 117 135 108 192 
December......... 114 117 110 145 106 173 110 113 118 136 109 192 
1955—January........... 114 116 110 145 107 172 111 112 119 137 112 190 
CTE Te 114 116 110 145 107 172 111 112 119 136 i111 189 
A. 5 « giye wae 114 116 110 145 107 172 111 111 119 136 111 189 
As nan é whee dane 114 116 111 145 106 172 111 111 120 136 109 189 
Bs igsid die ances 114 116 111 146 106 172 111 112 120 137 109 189 
Ee 114 116 113 145 107 172 111 111 125 136 7112 189 
8 Rr ee 115 116 113 143 107 172 112 112 126 133 P112 189 

Preliminary. 


1 These series are the revised indexes, reflecting, beginning January 1953, the inclusion of some new series and revised weights. Prior to Jan- 
uary 1953 indexes are based on the “interim adjusted” and ‘“‘old"’ indexes, converted to the base 1947-49 = 100 
2JIn February 1955 the base period for this index was changed from 1949 = 100 to 1951 = 100. 


Note.—For sources and references concerning changes in the structure of price indexes for various countries (except the United States), see 
BULLETIN for December 1952, p. 1357. 


SECURITY PRICES 
[Index numbers except as otherwise specified] 














Bonds Common stocks 

Year or month United United United Nether- 
States —- Kingdom F (1949. Nether- States oes Kingdom France nds 

(high = 100) |(December| Lig) | lands? | (1935-39 | “Digg,” | roze=100)| (1949=100)| (1953 

grade)! 1921 = 100) = 100) = 100)3 
Number of issues. . . | a SP aera 87 60 14 480 99 278 295 26 
ee 118.3 105.0 129.9 106.4 107.1 124.4 112.5 FF Ry Pera 113 
NNT. o'd'ach.ae 6 ioe 121.0 107.6 126.5 100.0 106.8 121.4 109.4 87.6 100 102 
a ie dal eee 121.9 109.6 121.2 99.8 106.7 146.4 131.6 90.0 90 102 
So «:65% tb nde es 117.7 95.7 117.6 101.4 86.9 176.5 168.3 97.1 112 101 
ae 115.8 86.1 108.3 111.1 85.6 187.7 173.1 91.1 143 91 
aE 112.1 83.6 112.0 113.5 100.2 189.0 160.3 92.2 159 100 
De Was he cese owe 117.2 98.6 117.4 116.4 103.2 226.7 181.2 99.8 214 125 
1954—July......... 117.5 102.1 118.5 114.9 103.7 231.1 182.3 100.0 198 128 
August...... 117.8 102.8 119.7 116.6 102.7 236.4 187.0 101.7 221 128 
September... 117.6 102.1 118.9 116.4 103.4 238.5 189.5 102.1 234 130 
October...... 117.5 101.9 119.4 117.6 104.3 243.5 190.2 103.8 240 134 
November. . . 117.4 101.2 119.7 119.6 106.3 252.2 199.5 105.3 260 141 
December.... 117.0 101.1 118.1 120.1 108.3 264.5 206.8 106.1 271 141 
1955—January..... 116.7 100.3 117.7 121.0 105.9 268.8 207.3 109.1 282 141 
February 115.7 103.3 114.9 122.4 105.0 278.1 214.7 110.0 290 142 
OS 115.4 104.3 112.5 124.3 106.9 277.5 213.7 106.7 308 147 
, ER 115.3 105.0 114.7 126.6 106.6 286.2 216.5 108.6 337 150 
| ee 114.7 104.0 111.2 127.1 107.6 285.0 222.1 109.5 301 152 
SING: 5. 00 kiod 114.5 104.5 111.2 127.4 107.6 300.7 237.1 113.2 288 154 
July 114.3 103.5 111.3 127.9 107.3 315.3 246.5 114.4 297 166 



































1Prices derived from average yields, as computed by Standard and Poor's Corporation, on basis of a 4 per cent 20-year bond. 

2Represents the reciprocals of average yields. The average yield in the base period (January-March 1937) was 3.39 per cent. 
‘ a ~ 2) law: ae of this weighted index, which replaces the series of monthly averages, see Maandstatistiek van het financiewezen 
or Apr , p. 115. 


wen ae sources and references concerning changes in the structure of price series for various countries, see BULLETIN for December 
»p.1 : 


oe 


SEPTEMBER 1955 


1067 








—=— oar 


BOARD OF GOVERNORS 


OF THE FEDERAL RESERVE SYSTEM 


Wm. McC. Martin, Jr., Chairman 
C. Cansy Batperston, Vice Chairman 


M. S. SzymczaK 
James K. VarpaMAN, Jr. 


E..tiotr Tuurston, Assistant to the Board 


A. L. MILs, Jr. 
J. L. Robertson 


Cuas. N. SHEPARDSON 


WinrieLcp W. Rierver, Assistant to the Chairman 


Woopiter THomas, Economic Adviser to the Board A.rrep K. Cuerry, Legislative Counsel 


Special Assistant to the Board, Cuar.tes Motony 


OFFICE OF THE SECRETARY 
S. R. Carpenter, Secretary 
Merritr SHERMAN, Assistant Secretary 
Kennetu A. Kenyon, Assistant Secretary 
CrarkE L. Fauver, Assistant Secretary 


LEGAL DIVISION 
Gerorce B. Vest, General Counsel 
Freperic SoLomon, Assistant General Counsel 
Howarp H. Hack ey, Assistant General Counsel 
Davin B. Hexter, Assistant General Counsel 
G. How.anp Cuase, Assistant General Counsel 


DIVISION OF RESEARCH AND STATISTICS 
Ratpn A. Younc, Director 
Frank R. Garrietp, Adviser on Economic Research 
KennetH B. WiuiaMs, Assistant Director 
Susan S. Burr, Assistant Director 
Guy E. Noyes, Assistant Director 
Avsert R. Kocn, Assistant Director 


DIVISION OF INTERNATIONAL FINANCE 
Artuur W. Marcet, Director 
Lewis N. Demsitz, Assistant Director 


FEDERAL OPEN 
MARKET COMMITTEE 


Wm. McC. Martin, Jr., Chairman 
ALLAN Sprout, Vice Chairman 


C. Cansy Batperston A. L. MILLs, Jr. 

C. E. EARHART J. L. Ropertson 

W. D. Futon Cuas. N. SHEPARDSON 
W. H. Irons M. S. SzymMczak 

Hucu Leacu James K. VaRDAMAN, JR. 


Winrievp W. Ruer ver, Secretary 

E.uiotr Tuurston, Assistant Secretary 

Georce B. Vest, General Counsel 

Freperic SoLomon, Assistant General Counsel 

Woop.ier THomas, Economist 

J. Dewey Daane, Associate Economist 

L. Merte Hostetwer, Associate Economist 

Morcan H. Rice, Associate Economist 

H. V. Roese, Associate Economist 

O. P. WHEELER, Associate Economist 

Ratpu A. Youne, Associate Economist 

Rosert G. Rousse, Manager of System Open 
Market Account 


1068 


DIVISION OF BANK OPERATIONS 

Rosert F. Leonarp, Director 

J. E. Horsett, Associate Director 

Lowett Myrick, Assistant Director 

Geratp M. Conkiineo, Assistant Director 

Joun R. Farrei, Assistant Director 
DIVISION OF EXAMINATIONS 

GeorceE S. Stoan, Director 

C. C. Hostrup, Assistant Director 

Frep A. Newson, Assistant Director 

Artuur H. Lane, Chief Federal Reserve Examiner 

Rosert C. Masters, Assistant Director 

GLENN M. Goopman, Assistant Director 

Henry Benner, Assistant Director 
DIVISION OF PERSONNEL ADMINISTRATION 

Epwin J. Jounson, Director 

H. FRANKLIN SpRECHER, JR., Assistant Director 
DIVISION OF ADMINISTRATIVE SERVICES 

Liston P. Betuea, Director 

JosepH E. Kerrener, Assistant Director 
OFFICE OF DEFENSE LOANS 

Garpner L. Bootue, II, Administrator 
OFFICE OF THE CONTROLLER 

Epwin J. JoHNson, Controller 

M. B. Dantets, Assistant Controller 


FEDERAL 
ADVISORY COUNCIL 


WituiaM D. IRELAND, Boston District 
Henry C. ALEXANDER, New York District 

WituiaM R.K. Mitcuett, Pui_aperpHia District 
Frank R. Denton, CLEVELAND District 


Rosert V. FLemine, RicuMonp District 


Vice President 
Wattace M. Davis, 


Epwarp E. Brown, 
President 


W. W. Campse Lt, 


JosepH F. Rincianp, 


ATLANTA District 


Cuicaco District 


Sr. Lours District 
MINNEAPOLIS DisTRICT 
Cuarves J. CHANDLER, Kansas City District 


Gero. G. MarTKIN, 


Joun M. Wat ace, 


Datias District 


San Francisco District 


‘Hersert V. Procunow, Secretary 


FeperaL Reserve BULLETIN 








CHAIRMEN, DEPUTY CHAIRMEN, AND SENIOR OFFICERS OF FEDERAL RESERVE BANKS 
Federal Reserve | Chairman! President : ___ Vice Presidents nee 
Bank of Deputy Chairman First Vice President | ‘Vi Pr lee fe ee eee ore listed in 
Boston......... Harold D. Hodgkinson J. A. Erickson Robert B. Harvey? Carl B. Pitman 
Robert C. Sprague Alfred C. Neal E. O. Latham O. A. Schlaikjer 
New York...... Jay E. Crane ; Allan Sproul H. A. Bilby Robert G. Rouse 
Forrest F. Hill William F. Treiber joke Exter T. G. Tiebout 
. H. Kimball V. Willis 
A. Phelan R. B. Wiltse 
H. V. Roelse J. H. Wurts 
Philadelphia....| William J. Meinel Alfred H. Williams Karl R. Bopp P. M. Poorman 
Henderson Supplee, Jr. W. J. Davis Robert. u. ilkert J. V. Vergari 
E. C. H Richard G. Wilgus ? 
Wm. G.  McCreedy 
Cleveland...... John C. Virden W. D. Fulton Dwight L. Allen Martin Morrison 
Sidney A. Swensrud Donald S. Thompson | Roger R. Clouse H. E. J. Smith 
G. H. Emde? Paul C. Stetzelberger 
A. H. Laning 
Richmond...... John B. Woodward, Jr. Hugh Leach N. L. Armistead James M. Slay 
Alonzo G. Decker, Jr. Edw. A. Wayne Aubrey N. Heflin C. B. Strathy 
Upton S. Martin Chas. W. Williams 
J. M. Nowlan ? 
Atlanta........ Rufus C. Harris Melcolm Bryan V. K. Bowman L. B. Raisty 
Harllee Branch, Jr. Lewis M. Clark J. E. Denmark Earle L. Rauber 
L. Liles, Jr.2 SS. P. Schuessler 
arold T. Patterson 
Chicago........ John S. Coleman C.S. Young — Neil B. Dawes George W. Mitchell 
Bert R. Prall E. C. Harris W. R. Diercks A. L. Olson 
L. H. Jones ? Alfred T. Sihler 
L. G. Meyer W. W. Turner 
St. Louis....... M. Moss Alexander Delos C. Johns Wm. J. Abbott, Jr. H. H. Weigel 
Caffey Robertson Frederick L. Deming | Dale M. Lewis J. C. Wotawa 
Wm. E. Peterson 
Minneapolis. ...| Leslie N. Perrin O. S. Powell — C. W. Groth Otis R. Preston 
O. B. Jesness A. W. Mills E. B. Larson? M. H. Strothman, Jr. 
H. G. McConnell Sigurd Ueland 
Kansas City....| Raymond W. Hall H. G. Leedy John T. Boysen * E. D. Vanderhoof 
ste ee ee eeees Henry O. Koppang Clarence W. Tow D. W. Woolley 
Piece aseress Robert J. Smith Watrous H. Irons E. B. Austin L. G. Pondrom 
Hal Bogle W. D. Gentry W. H. Holloway * Morgan H. Rice 
T. W. Plant Harry A. Shuford 
San Francisco...| A. H. Brawner C. E. Earhart E. R. Millard Eliot J. Swan # 
Y. Frank Freeman H. N. Mangels H. F. Slade O. P. Wheeler 














VICE PRESIDENTS IN CHARGE OF BRANCHES OF FEDERAL RESERVE BANKS 


























on ee Branch Vice Presidents ar oe Branch Vice Presidents 

New York....... Buffalo I. B. Smith Minneapolis. .... Helena K. K. Fossum 

Pee +24 08 Pietabungh r A — 4 Kansas City..... Denver 4 Cecil Puckett 

Richmond Baltimore D. F. Hagner Oklahoma City R. t a ayy 
Charlotte R. L. Cherry Omaha oo oo 

PER. och veees Birmingham H. C. Frazer ee ae El Paso C. M. Rowland 
Jacksonville T. A. Lanford Houston . L. Cook 
Nashville “a McCorvey* San Antonio . E. Eagle 
New Orleans . L. Shaw 

Chicago......... Detroit R. A. Swaney San Francisco....| Los Angeles W. F. Volberg 

ie BOO. ..veess Little Rock Fred Burton Portland __ . A. Randall 
Louisville V. M. Longstreet Salt Lake City . L. Partner 
Memphis Darryl R. Francis Seattle J. M. Leisner 

1 Also Federal Reserve Agent. * Cashier. * Also Cashier. ‘Acting Manager. 
SEPTEMBER 1955 1069 








-sen oom errr 


-— = es ee 








FEDERAL RESERVE BOARD PUBLICATIONS ! 








The material listed below may be obtained from 
the Division of Administrative Services, Board of 
Governors of the Federal Reserve System, Wash- 
ington 25, D. C. Where a charge is indicated, 
remittance should be made payable to the order 
of the Board of Governors of the Federal Reserve 
System. 


Tue Feperat Reserve SystEM—PurposEs AND 
Functions. Revised edition. July 1954. 224 


pages. 


Annvat Report of the Board of Governors of the 
Federal Reserve System. Issued each year. 


Feperac Reserve Buttetin. Issued monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, Costa 
Rica, Cuba, Dominican Republic, Ecuador, 
Guatemala, Haiti, Republic of Honduras, Mexico, 
Nicaragua, Panama, Paraguay, Peru, El Salvador, 
Uruguay, and Venezuela is $6.00 per annum or 
60 cents per copy; elsewhere $7.00 per annum or 
70 cents per copy. Group subscriptions in the 
United States for 10 or more copies to one ad- 
dress, 50 cents per copy per month, or $5.00 
for 12 months. 


Feperat Reserve CHArTs ON BANK Crepit, Money 
Rates, AND Business. Issued monthly. Annual 
subscription includes one issue of Historical Sup- 
plement listed on this page. Subscription price 
in the United States and the countries listed above 
is $6.00 per annum, 60 cents per copy, or 50 
cents each in quantities of 10 or more of a par- 
ticular issue for single shipment; elsewhere $7.00 
per annum or 70 cents per copy. 


Historica, SuppLEMENT TO FeEpeERAL RESERVE 
CuHarts oN Bank Crepit, Monty Rates, AND 
Business. Issued annually in September. An- 
nual subscription to monthly chart book includes 


*A more complete list, including periodic releases and 
reprints, appeared on pp. 736-39 of the June 1955 Buttetin. 
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one issue of Supplement. In the United States 
and countries listed under Federal Reserve Bul- 
letin on this page, single copies 60 cents each 
or in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents per copy. 


BANKING AND Monetary Statistics. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50 per 
copy. No charge for individual sections (un- 
bound). 


A SratisticaL Stupy oF Recutation V Loans. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


Tue DeveLtopMENT oF Bank Desits AND CLEAR- 
INGS AND THEIR Use 1x Economic ANALYSIS. 
January 1952. 175 pages. 25 cents per copy; in 
quantities of 10 or more copies for single ship- 
ment, 15 cents each. 


Tue Feperar Reserve Act, as amended to Novem- 
ber 1, 1946, with an Appendix containing pro- 
visions of certain other statutes affecting the 
Federal Reserve System. 372 pages. 50 cents 
per paper-bound copy; $1.00 per cloth-bound copy. 


CoMPILATION OF FEDERAL AND STATE Laws RE tat- 
ING TO BrancH BanKinc WITHIN THE UNITED 
States (July 1, 1951). December 1951. 33 pages. 


RuLes OF ORGANIZATION AND RuLEs oF PROCEDURE 
—Board of Governors of the Federal Reserve 
System (with Amendments). September 1946. 
31 pages. 


REGULATIONS OF THE Boarp oF GOVERNORS OF THE 
Feperat Reserve System. Individual regulations 
with amendments and supplements thereto. 


FeperaL Reserve BULLETIN 


FEDERAL RESERVE BOARD PUBLICATIONS 


REPRINTS 


(From Federal Reserve Bulletin unless preceded by an asterisk) 


Tue Monetary SystTEM OF THE UNITED STATES. 


February 1953. 16 pages. 


INFLUENCE OF CREDIT AND Monetary MEAsuRES 
on Economic Srasitity. March 1953. 16 pages. 


FeperaL Financia Measures For Economic Sta- 
piLity. May 1953. 7 pages. 
Revision oF ConsuMER Crepit Sratistics. April 


1953. 19 pages. 


*Deraitep DescripTION oF SourcEs AND METHODS 
Usep 1n Reviston oF SHORT- AND INTERMEDIATE- 
Term Consumer Crepit Statistics (supplemen- 
tary details for item listed above), April 1953. 
25 pages. 

FeperaL Reserve Bank Responsisitities. May 


1953. 5 pages. 


Unrrep States Postwar INVESTMENT IN LATIN 
America. May 1953. 6 pages. 


Wartime AND Postwar Crepit DEeMANDs oF LarcE 
Corporations, July 1953. 12 pages. 


DEPARTMENT STorE SALES AND Stocks, By Mayor 
DeparTMENTs (Revised Indexes) November 
1953. 65 pages. 


FeperaL Reserve Montuiy INDEX oF INDUSTRIAL 
Propuction, 1953 Revision. December 1953. 96 


pages. 


EXTENSIONS AND REPAYMENTS OF CONSUMER IN- 
STALMENT Crepit. January 1954. 14 pages. 


New Inpexes oF Output or Consumer DvuRaBLe 
Goons. May 1954. 15 pages. (Also, similar re- 
print from October 1951 Butvetin) 

Tue Private DemManp For Gorn, 1931-53. Sep- 

tember 1954. 10 pages. 


Recent FinanctAL CHANGES IN WESTERN GeR- 
MANY. October 1954. 10 pages. 


SEPTEMBER 1955 


Use or Monetary INsTRUMENTs Since Mip-1952. 
December 1954. 8 pages. 


De- 


Drrectty PLtacep Finance Company Paper. 
cember 1954. 8 pages. 


Crepir AND Monetary Expansion 1n 1954. Feb 
ruary 1955. 8 pages. 


Tue Feperat Bupcet ror 1956. February 1955. 
11 pages. 


BANKING AND Monetary Statistics, 1954. (Se- 
lected series of banking and monetary statistics 
for 1954 only) February and May 1955. 12 


pages. 


Dottar Friows AND INTERNATIONAL FINANCING. 
March 1955. 8 pages. 


SEasoNAL ADJUSTMENT Factors ror Demanp De- 
posits ADJUSTED AND CurrENcy OutsipE Banks. 
March 1955. 4 pages. 


Unrrep States BANKs AND Foreicn TrapeE Financ 
inc. April 1955. 11 pages. 


BanKERS’ ACCEPTANCE FINANCING IN THE UNITED 
States. May 1955. 13 pages. 


1955 Survey or ConsuMER FINANCES—PRELIMINARY 
Finpincs oF THE 1955 Survey or Consumer Fr- 
naNcEs. March 1955. 3 pages. Purchases of 
Durable Goods in 1954. May 1955. 17 pages. 
The Financial Position of Consumers. June 
1955. 14 pages. Houstnc ARRANGEMENTS OF 
Consumers. August 1955. 13 pages. Similar 
Surveys are available for most earlier years from 
1947, 1949, 1951, 1952, 1953, and 1954 BuLietins. 


EstriMaTEs oF CoNsUMER INSTALMENT CrepiT Ex- 
TENDED AND Repaip, 1929-1939. June 1955. 8 


pages. 


FrinaNncinc OF Laxce Corporations 1n 1954, June 


1955. 8 pages. 


Secectep Liguip Asset Hotpincs oF INpIvIDUALS 
anD Businesses. July 1955. 2 pages. (Also, 
similar article from July 1954 Buterin) 


Crepit AND Money 1n 1955. July 1955. 8 pages. 


Tue Batance SHeet or Acricutture, 1955. Au- 
gust 1955. 10 pages. 
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INDEX TO STATISTICAL TABLES 


Acceptances, bankers’, 1006, 1011 
Agricultural loans of commercial banks, 1002 
Agriculture, Govt. agency loans, 1008, 1009 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 

Banks and the monetary system, consolidated, 998 

Corporate, current, 1020 

Domestic banks, by classes, 999, 1002, 1004 

Federal Reserve Banks, 993, 994, 995 

Foreign banks, 1058, 1064 

Govt. corporations and credit agencies, by type and 

agency, 1008, 1009 

Automobiles: 

Consumer instalment credit, 1024, 1025, 1026 

Production index, 1029, 1032 
Bankers’ balances, 1003, 1005 

(See also Foreign liabilities and claims reported by banks) 

}anks and the monetary system, consolidated statement, 998 
Bonds (See also U. S. Govt. securities) : 

New issues, 1018, 1020 

Prices and yields, 1010, 1011, 1067 
Brokers and dealers in securities, bank loans to, 1002, 1004 
Business expenditures on new plant and equipment, 1020 
Business indexes, 1027 
Business loans (See Commercial and industrial loans) 
Capital accounts: 

Banks, by classes, 999, 1003, 1005 

Federal Reserve Banks, 993, 994 
Carloadings, 1027, 1036 
Central banks, foreign, 1056, 1058, 1063 
Coins, circulation of, 997 
Commercial banks: 

Assets and liabilities, 999, 1002, 1064 

Consumer loans held, by type, 1025 

Number, by classes, 999 

Real estate mortgages held, by type, 1021 
Commercial and industrial loans: 

Commercial banks, 1002 

Weekly reporting member banks, 1004, 1006 
Commercial paper, 1006, 1011 
Commodity Credit Corporation, loans, etc., 1008, 1009 
Condition statements (See Assets and liabilities) 
Construction, 1027, 1035, 1036 
Consumer credit: 

Instalment credit, 1024, 1025, 1026 

Major parts, 1024 

Noninstalment credit, by holder, 1025 

Ratio of collections to accounts receivab!e, 1026 
Consumer durable goods output indexes, 1()32 
Consumer price indexes, 1027, 1042, 1067 
Consumption expenditures, 1044, 1045 
Corporate sales, profits, taxes, and dividends, 1019, 1020 
Corporate security issues, 1018, 1020 
Corporate security prices and yields, 1010, 1011, 1067 
Cost of living (See Consumer price indexes) 
Customer credit, stock market, 1010, 1046 


Debits to deposit accounts, 996 

Demand deposits: 
Adjusted, banks and the monetary system, 998 
Adjusted, commercial banks, by classes, 1003 
Banks, by classes, 999, 1005 
Type of holder, at commercial banks, 1003 


SEPTEMBER 1955 


Department stores: 
Merchandising data, 1038 
Sales, 1027, 1037, 1038, 1039, 1040 
Stocks, 1037, 1040 
Deposits (See also specific types of deposits) : 
Adjusted, and currency, 998 
Banks, by classes, 999, 1003, 1005 
Federal Reserve Banks, 993, 994, 1054 
Postal savings, 990, 996, 998 
Turnover of, 996 
Deposits, reserves, and borrowings, by class of member 
bank, 992 
Discount rates, 991, 1063 
Discounts and advances by Federal Reserve Banks, 989, 993 
Dividends, corporate, 1019, 1020 
Dollar assets, foreign, 1054, 1055 
Dwelling units started, 1036 
Earnings and hours, manufacturing industries, 1027, 1033 
Employment, 1027, 1032, 1034 
Export-Import Bank, loans, etc.. 1008, 1009 
Farm mortgage loans, 1008, 1021, 1022 
Federal Deposit Insurance Corporation, assets, etc., 1008, 
1009 
Federal home loan banks, loans, etc., 1008, 1009, 1023 
Federal Housing Administration, 
loans, etc., 1008, 1009, 1021, 1022. 1023 
Federal National Mortgage Association, 
loans, etc. 1008, 1009, 1023 
Federal Reserve Banks: 
Condition statement, 993, 994 
U. S. Govt. securities held by, 989, 993, 994, 1016, 1017 
Federal Reserve credit, 989, 993, 994 
Federal Reserve notes, 993, 994, 995, 997 
Finance company paper, 1006, 1011 
Foreign central banks, 1056, 1058, 1063 
Foreign commercial banks, 1064 
Foreign deposits in U. S. 
banks, 989, 993, 994, 998 1003, 1005 
Foreign exchange rates, 1065 
Foreign liabilities and claims reported by banks, 1050, 1052, 
1054 
Foreign trade, 1036 
General fund balance, 1012 
Gold: 
Earmarked, 1057 
Net purchases by U. S., 1057 
Production, 1054, 1057 
Reserves of central banks and governments, 1056 
Reserves of foreign countries and international 
institutions, 1055 
Stock, 989, 998, 1057 
Gold certificates, 993, 994, 995, 997 
Govt. agencies, assets and liabilities, by type . 
and agency, 1008, 1009 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 1044, 1045 
Home owners, Govt. agency loans, 1008, 1009 
Hours and earnings, manufacturing industries, 1027, 1033 
Industrial advances by Federal Reserve 
Banks, 991, 993, 994, 995 
Industrial production indexes, 1027, 1028, 1032 
Instalment loans, 1024, 1025, 1026 
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INDEX TO STATISTICAL TABLES—Continued 


Insurance companies, 1007, 1016, 1017, 1022 
Insured commercial banks, 1001, 1002 
Interbank deposits, 999, 1003, 1005 
Interest rates: 
Bond yields, 1011 
Business loans by banks, 1011 
Federal Reserve rates, 991 
Foreign countries, 1063 
Open market, 1011, 1063 
Regulation V loans, 996 
Stock yields, 1011 
Time deposits, maximum rates, 990 
Internal revenue collections, 1013 
International capital transactions of the U. S., 1050 
International financial institutions, 1055, 1056, 1058 
Inventories, 1045 
Investments (See also specific types of investments) : 
Banks, by classes, 999, 1002, 1004 
Federal Reserve Banks, 993, 994 
Govt. agencies, etc., 1008, 1009 
Life insurance companies, 1007 
Savings and loan associations, 1007 


Labor force, 1034 
Loans (See also specific types of loans): 
Banks, by classes, 999, 1002, 1004 
Federal Reserve Banks, 989, 991, 992, 993, 994, 995 
Govt. agencies, etc., 1008, 1009 
Insurance companies, 1007, 1022 
Savings and loan associations, 1007, 1022 


Loans insured or guaranteed, 995, 1021, 1022, 1023 


Manufacturers, production indexes, 1027, 1028, 1032 
Margin requirements, 990 
Member banks: 
Assets and liabilities, by classes, 999, 1002 
Borrowings at Federal Reserve Banks, 989, 992 
Deposits and reserves, by classes, 992 
Number, by classes, 999 
Reserve requirements, by classes, 991 
Reserves and related items, 989 
Weekly reporting series, 1004 
Minerals, production indexes, 1027, 1028 
Money in circulation, 989, 997 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 998, 999, 1001, 1016, 1017, 1021 


National banks, 1001 

National income, 1044 

National security expenditures, 1012, 1045 
Nonmember banks, 993, 1001, 1002 


Payrolls, manufacturing, index, 1027 
Rersonal income, 1045 
Postal Savings System, 990, 996, 998 
Prices: 

Consumer, 1027, 1042 

Foreign, 1066, 1067 

Security, 1010 

Wholesale commodity, 1027, 1042 
Production, 1027, 1028, 1032 
Profits, corporate, 1019, 1020 
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Real estate loans: 
Commercial banks, 1002, 1004, 1021 
Type of mortgage holder, 1021, 1022, 1023 
Types of property mortgaged, 1021, 1022, 1023 
Regulation V, loan guarantees, 995, 996 
Reserve requirements, member banks, 991 
Reserves: 
Commercial banks, 1003 
Federal Reserve Banks, 993, 994 
Foreign central banks and governments, 1056 
Foreign countries and international institutions, 1055 
Member banks, 989, 992, 993, 994, 1003, 1005 
Residential mortgage loans, 1021, 1022, 1023 


Sales finance companies, consumer loans of, 1024, 1025 
Savings, 1044 
Savings bonds, sales and redemptions, 1015 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 1007 
Savings and loan associations, 1007, 1022 
Securities, international transactions, 1053, 1054 
Security issues, 1018, 1020 
Silver coin and silver certificates, 997 
State member banks, 1001 
State and municipal securities: 
New issues, 1018 
Prices and yields, 1010, 1011 
States and political subdivisions: 
Deposits of, 1003, 1005 
Holdings of U. S. Govt. securities, 1016 
Ownership of obligations of, 1002, 1007 
Stock market credit, 1010, 1046 
Stocks: 
New issues, 1018 
Prices and yields, 1010, 1011, 1067 


Tax receipts, Federal, 1013 
Time deposits, 990, 992, 998, 999, 1003, 1005, 1064 
Treasury cash, 989, 998 
Treasury currency, 989, 997, 998 
Treasury deposits, 989, 993, 994, 1012 
Treasury finance: 
Cash income, outgo, and borrowing, 1014 
General fund balance, 1012 
Receipts and expenditures, 1012 


Unemployment, 1034 
U. S. Govt. balances: 
Consolidated monetary statement, 998 
Commercial bank holdings, by classes, 1003, 1005 
Treasury deposits at Federal Reserve Banks, 989, 993, 
994, 1012 
U. S. Govt. securities: 
Bank holdings, 998, 999, 1002, 1004, 1016, 1017 
Federal Reserve Bank holdings, 989, 993, 995, 1016, 
1017 
International transactions, 1053 
New issues, gross proceeds, 1018 
Ownership of, 1016,°1017 
Prices and yields, 1010, 1011 
Volume and kind outstanding, 1015, 1016, 1017 
United States notes, outstanding and in circulation, 997 


Veterans Administration, loans, etc., 1008, 1009, 1021, 1022, 
1023 


Yields (See Interest rates) 
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